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?g YTpeHnHui KoMMeHTapui 3a 25 nexabps 2020

[MaTtuuma, 25 nekadps 2020

B 3allafHOM  MHDPE CeromHsA npa3peyeTcs [IeHbl OCHOBHBIX HHIEKCOB Ha YTpoO

KaToIu4eckoe PoXOecTBO, MO3TOMY TOPIroB HET. S&P500 fut. 3695 0.37%
Bcmomuuas 2018 rom, Korma Ha POCCUUCKOM  Nilkkei 225 fut. 26635 -0.13%
PHIHKE CHJIBHO Nafajna He@Tb B OTCYTCTBHE TOProB  Shanghai Comp. 3396 0.99%
Ha 3amafgHbIX IUIOIIafKaX, MBI pekoMeHayeM DAX fut. 13584 1.31%
CerofHA He TOProBarTh. IMOEX 3233 -0.11%

RTS 1383 0.35%
Buepa BemukoOputanus u EC O0KOHYaTEIbHO Brent oil 51.29 0.27%
cormacoBan¥ cHenky mo Brexit. BemukoOpurtanusi  Gold 1878 0.00%
MOy4Yua KOHTPONb Haj cBoMMM (GWHaHcam#u, USD/RUB 74.04 -1.31%
TpaHuLlaM¥, 3aKOHaMH, TOProBjaeid u Bojamu. JT0 EUR/RUB 90.21 -1.39%

IepBoe B HCTOPHUU COTJIAIIIEHHE O CBOOOMHOM
TOProBJIe, KOTOPOe OCHOBAaHO Ha HYJIEBEIX Tapudax
U HyNeBHX KBOTax. HoBasg HMMHUTPAIlMOHHAS
CUCcTeMa OacT BenukKoOpUTaHUM IIOJIHEIH KOHTPOIb
Hag TeM, KTO TIIiepecekaeT ee TpaHUIB, U
cBoGomHOe mepenBuxkeHue ¢ EC mpekpaTUTCs.

B CHIA romocoBaHHE II0 YBEJIUUYEHUIO NPSIMBIX
BHIIIJIAT aMmepukaHiaM c¢ $600 mo $2000 Ha
YeJloBeKa 3allIaHMPOBAHO Ha 28 mekabps, mpu
3TOM 9TO0 OyOeT OTHENbHHIM 3aKOHOIPOEKTOM.
Hanomuum, uyto [onanen Tpamno Tak U He
TIOATIKCAJ TaKeT CTUMYIHPOBaHUS 95KOHOMUKH, €T
KpavHUU CPOK - 3 gHBaps. B mpoTuBHOM ciydae
makeT OymeT OHmATh IEePecMOTPeH M yXe
COT7acoBaH Iociie mHayrypauuu [Ixko Bargena.

Bune-npembep HoBak 3asBui, yto Poccus Gymet
MOANEePKUBaTh  yBelIuueHWe HoObYM  HedTH
OIIEK+ na 500 ThHC. 6/Cc C ¢eBpans, ecnu
cutyarnus OymeT crabumbHOM. Poccust cuuTaer
ouamnal3oH 1eH Ha HebTh B $45-55 3a OGappenb
Haubojlee ONTHMANIbHBEIM [JIT BOCCTAHOBJIEHUS
cBOel moOBYM HeTH.

JIugepsl pocTa U MaJeHus!

JIngepsl pocTa % JIlupeps mageHus %

Meuein ao 6.49 IIeTckuit MuUp -3.51

Meuern an 5.75 ®ocArpo -1.21

MPCK Vp 4.10 TleTpomaBIOBCK -0.80

MMK 1.94 PCerulJId -0.75

CeBepcranb 1.18 Pacnapckas -0.74
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
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d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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