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CeHTHMEHT pHIHKA MO3UTUBHHI.

Buepa coctosinock 3acemanue OPC, Ha KOTOpOM
ero rnmaBa [xepom Ilayann 3asBun, uyto OPC
MPOOOJIKUT  CBEPXMATKYIO  IIOJUTHKY, OymeT
IIPOLOJIKATh IIporpamMmy KOJIN4YeCTBEHHOT 0
CMSTYEHHUS U B CITy4ae YXYIIeHUus CUTyalluu JTUIIh
yBenuuutT e€. Ilenb - mocTuyb MHGIAIMH B 2% H
6onee. Takasl NONMUTHKA NMPUBONUT K OCJIA0IIEHUIO
gofjiapa, POCTY 3allUTHBIX AaKTHUBOB U CHIPbA
(3omora, OuTkomHA, HedTH), a TakXKe K POCTY
PHIHKA aKIuu.

Takxe B OPC OTMETHIIH, YTO OXHOAIOT HOBOTO
nmakKeTa CTHUMY/IMPOBaHUSI yXKe Ha 3TOM Hepere.
CtuMynbl HEOOXONMMEI €Il€é KaK MWHUMYM B
TeUYeHWe CJIeAywInero M[OoJIyrogus, II0Ka He
MIPOUOET MacCoBas BaKUWHAIMS, U S5KOHOMHKA He
HAYHEeT PAcTH OLICTPEIMH TEMIIAMH.

Ha <¢one paspasuBmerocs Hemenwo Ha3af
CKaHfajla BOKPYT IIJIaTeXHOro cepBuca Qiwi K
KoMmaHuy, toprymomencs Ha NASDAQ, nopan
IepBEIM HKCK OT akuuoHepos B CIHA. Osnu
O0OBHHSIIOT PYKOBOACTBO Qiwi B  HCKaXeHHUU
uHboOpManuy u TpeOyT KOMIIEHCAIluu YOLITKOB, B
TOM 4YHCIIe OT ee OBIBIIEr0 ¥ HHIHEIIHero
pykKoBoncTBa. IIo olleHKaM IOPUCTOB, pedYb MOXKET
UOTH O pEKOPOHBIX [ NOoJoOHBEIX [Jel B
OTHOIIIEHUU POCCUUCKUX KoMmauui $100 MnH u
6onee. MBl ¥ paHee IPU3LIBAIM He WHBECTUPOBATh
B akmuu QIWI. Iloka He BUAMM II€PCIEKTUB B 9TOU
KOMIIaHUH.

Ceropus COCTOUTCS exerogHas mpecc-
KoH(pepeHuus Bragumupa [lytuna. Ha Hel moryt
OBITH 3aTPOHYTH PSII BaXKHBEIX BOIPOCOB, KOTOPHIE
MpUBENYT K PpOCTy WK TafieHui0 (GOHIOBOTO
pbiHKa. B Takme OHM MBI He PEKOMEHAyeM
COBepIIaTh aKTUBHEIE omnepanuu Ha
0Te4YeCTBEHHOM (OHMIOBOM pHIHKE.

JIugepsl pocTa U MaJeHus!

JIupepsl pocta %  JIupepwl nafeHus %

MPCK LenTtp 1.29 FOrumpo -3.01
Meuen an 1.02 iQIWI -0.91
TatHedTs a0 1.00 TKC -0.78
MMK 0.93 Tr'K-1 -0.75
JIykoun 0.92 ®CK E3C -0.65
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ITeHBI OCHOBHBIX HHIEKCOB Ha YTpoO

S&P500 fut.
Nilkkei 225 fut.
Shanghai Comp.
DAX fut.

IMOEX

RTS

Brent oil

Gold

USD/RUB
EUR/RUB

3704 0.30%
26805 0.06%
3404 1.13%
13602 0.31%
3285 0.48%
1417 1.21%
51.7 1.25%
1870 0.35%
73.03 -0.38%
89.34 -0.10%
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JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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