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CeHTUMEHT phIHKA HEUTPAJILHEIM.

Emeé B NATHUIY BHIIET eXeMeCSYHHH OT4eT O
3ansToctu B CIIA, KOTOpHIM Haneko pa3ollescs ¢
OXUJAHUSIMHU aHaANMUTUKOB. OOHAKO [/ PHIHKOB,
yeM xyxe, TeM nyuiue. [Ixo baiimeH yxe 3asBU 0
HaMepeHWH NPsSIMOM pas3fjauyM HaCeNeHUIo II0
$1200, a c ero mpPUXOOOM K BITACTH IJIAHUPYETCS
BBECTH OTPOMHBIN MTAKET MOANEPKKYA 3KOHOMUKH.

Tem BpemeHeM TpamMmn u  IpPEOCTaBUTENH
OonpmuHcTBa B Cenatre CIIA MakkoHen
MIQHUPYIOT MOAMNKMCATh 3aKOHOIPOEKT O HOBOM
ImakeTe CTUMyNnupoBaHus Ha $908 mnpm. IToT
3aKOHOIIPOEKT MOXKET OBITh IPUHAT Y3Ke [0 KOHIA
3TOTO0 Tofa, o coobinenusM braymbGepr.

Cnpoc Ha HedTh B A3um yXKe IPAKTUYECKU [TOCTUT
ypoBHs 2019 ropma. JIOKOMOTMBOM BEICTyIIAET
KUTalckas 9KOHOMHKA. ToBapoobopor 3a 11
MecsaneB 2020 mokasan npupocT Ha 5,8% romg k
rogy. Poct skcnopra B Hos6pe coctaBun 21%.

«[a3npomM» TOTOBUTCS 3aBepuInTh «CeBepHBIil
IIOTOK-2». Poccuiickue TPYOOyKIagIuKy
«Axagemuk Yepckuit» u «®OpPTyHa» TOTOBSITCS
IPONOJIKUTE VKJIAOKy HEOOCTPOEHHHIX Y4aCTKOB
TpybonpoBoma «CeBepHHIM 1OTOK 2». O0a cymHa
IIOJTy4UJIM pas3pellleHNe Ha IpoBefeHue paboT c 5
mekabps, a «AkageMuk Yepckuii» yxke BCTal Ha
TOYKY [OCTPOUKH TPYOEI 67113 0CcTpoBa BOpHXOIEM.
[TpoBemenue pabOT MOXKET COCTABUThL IIOUTH 5
MecCs1eB.

P.S. HamoMHHM, 4TO Ha BBIXOMHBIX MBI BHIJIOKHIN
3aMUCh HAIero CTPATEerHYeckKoro BeOWHapa II0
utoram 3 kKB. 2020 B oOmmit moctym. IlosTomy
BCEeM, KTO eIllé He 03HAKOMMIICS C BeOMHApPOM HU C
HamMM BHIOOPOM aKIWM, PEKOMEHOYeM €ro
IIOCMOTpEeTh. JIOCTYIIHO TYT.

JIngepsl pocTa U NaJeHHUsI

Jlupepsl pocta %  Jlupgephl mafeHUs %
[Tetpomnasnosck 1.17 CeBepcranb -3.20
Hetckuy mup 1.17 Pycan -1.24
OP 1.11 TKC -1.09
Martb u [Iuta  1.04 HKHX -0.83
MPCK Lleatp 0.87 PocredTn -0.73

YTpennuii kommeHTapuii 3a 7 mekabps 2020
[MonemenpHUK, 7 mexabps 2020

ueHLI OCHOBHBIX HHIEKCOB Ha YTPO
S&P500 fut. 3689 -0.24%
Nilkkei 225 fut. 26565 -1.08%
Shanghai Comp. 3416 -0.81%
DAX fut. 13257 -0.18%
IMOEX 3182 -0.06%
RTS 1353 -0.26%
Brent oil 49.04 0.00%
Gold 1839 0.07%
USD/RUB 74.25 0.19%
EUR/RUB 90.04 0.26%
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO
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JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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