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CeHTHMEHT pHIHKA HETraTUBHHIM.

[TomuTtmdyeckas HeompeneneHHoCcTh B CIIIA moka He
CXONUT Ha HeT. [Ipe3upeHT Tak U He OIpedeseH.
Honanpy Tpamnm 3asBUI, YTO BO3MOXKHO Oymer
HacTaWBaTb Ha paccMoTpeHuu ¢anbcuuKannii
BhIOOPOB B BepxoBHOM cyme. OH mo6GaBui, dYTO
IeMOKpaThl THITAIOTCS YKPacTb BHIOOPH IyTeM
CHCTEMBI TOJIOCOBaHMS IO mourte. [IKo banpmeHy
ocTasioch HabpaTh BCero 6 T'0JI0COB BHIOOPIIUKOB
migs nobemel. B Cemate CIIA numupyioT
PecryGIuKaHIIbL.

Buepa cocrosanoce 3acemanme OPC CIHIA. TIlo
urtoraM Hosbpbckoro 3acemanusi O®PC ocraBuia
KI04eByl0 cTaBky Ha ypoBHe 0-0,25% romoBhIX.
Perymatop B CBOoeM 3adBJIeHUMM  COXPaHUI
hopMynmupoBKy o ToM, uTo ®PPC OymeT CTPEMUTHCS
K YPOBHIO MHGISALUU «HECKOIBKO BHIIE 2%» U K
MaKCHMAJIbHOY 3aHSITOCTH U [0 JOCTUXKEHUS ITUX
memeyd CcTaBKM He OymyT MOBHILATHCS. [IpuHSATHE
HOBOT'O KPYIIHOT'O0 (PMCKAIbHOTO ITAKeTa BO3MOXKHO
OymeT 3aTpymHEHO, YTO, B CBOI0O OYepedb, MOXKET
IIPUBECTH K [JIUTEJIbHOMY IIepPUONY IIPeNesbHO
HU3KUX CTABOK, & 3HAQUUT CIIYXKUT CUTHAJIOM [Jis
pocTa KOTUPOBOK 30JI0Ta.

B psape OpuTaHCKMX H3OaHUM coobIlaeTcsi, 4TO
Brnagumup IlyTMH MOXKeT yHUTH CO CBOETr0 CpOKa
yxe B 2021 romy sKoOH u3-3a 00J€3HU
[TapkuHcona. Takue cnyxu TOMmIIM Ha (QoHe
OPUHATUS TONpPaBOK B 3akoH «O rapaHTHUAX
IIpe3UeHTy, IPeKPaTUBIIeMy HCIIOJIHEHUE CBOUX
IIOJIHOMOYMM», TOe CYyLUeCTBEHHO YCUIUBAIOTCS
TapaHTUH 3alIUTH OT MPEC/IefOBaHUs OBIBIIUX
pyKoBoguTened rocygmapcTtBa. o OQHUIIMaTbHBIX

coobmenusi Kpemns, Takas HOBOCTb MOXKET
BBICTYIIUThE HETATHUBOM [JIsI PBIHKOB.
CerogHd MB OXHAaeM KODPPEKIHWI0 II0Cie

TPEXOHEBHOTO paid Ha (PUHAHCOBHIX DPHHKAX.
[Toka Hamra o6ulas peKOMEHAANUs - He TPUHUMATh
HUKaKUX CePhE3HBIX PelleHul o mopTdesio, IoKa
He CTaHeT sCHA OKOHYaTeJlbHAs KOH(UTypalnus
Cenata CHIA u Ilpe3supenrta. K mNOKyIKe ME
PEKOMeH[yeM TOJbKO aKIUU C «HU3KOH OeToil»,
T.e. Te akKIuM, KOTophle cnabo KOpPenupymT C
MHOEKCaMU ¥ BHEIIHUM (OHOM.

JIugepsl pocTa U MaJeHUs

JIupeps pocTa % JIupeps nageHus %

MPCK V¥p 1.06 Pycan -1.98
Cucrema 0.91 JICP -1.44
Axpon 0.91 CypryT ao -1.27
[TonumeTann 0.74 BamHedTs an -1.21
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ITeHBI OCHOBHBIX HHIEKCOB Ha YTpoO

S&P500 fut. 3485 -0.55%
Nilkkei 225 fut. 24320 0.19%
Shanghai Comp. 3312 -0.24%
DAX fut. 1248 -0.56%
IMOEX 2839 -0.76%
RTS 1157 -1.12%
Brent oil 40.12 -1.33%
Gold 1939 -0.48%
USD/RUB 77.26 0.56%
EUR/RUB 91.38 0.61%
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9u+Ipyn 0.72 PBamuedTs ao -1.14
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru
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JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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