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CeHTUMEHT phIHKA HEUTPAJILHEIM.

Buepa ¢oHpmoBHE PHIHKKM OXBaTuila IaHWKa. PocT
yucna 3a0ojeBaHUM KOPOHABHPYCOM, a TaKXkKe
BBOJ KapaHTMHa B IepMmanuu u OpaHuuU
CIIPOBOIIMPOBANM IafieHue (POHOBHIX MHIEKCOB U
Hebty Ha 3-4%. CeromHsS MBI OXHIAEM
KOPPEKIIMOHHOTO OTCKOKa.

Poct konmuecTBa 3apaXeHHBIX KOPOHABUPYCOM
MOXKeT IIPUBECTU K yXKECTOUEHWI0 KapaHTUHHBIX
orpanuueHust B CIIA u EBpome, 4TO, BEPOSITHO,
yOapuT o XPYIIKOMY 9KOHOMHUYECKOMY
BoccTaHoBneHuo. B CIIIA pgHeBHOEe KOJIWYECTBO
HOBBIX  3apaxeHHBX npeseicuno 70  000.
PasnmuyHble IITATHL OPOAONXKAIT C€O00OMmATL O
BEHICOKMX VPOBHSX 3apaxeHuu. ['epmanus u
®pannus B Cpely aHOHCUDOBalX BBeNeHUE
YaCTUYHOTO KapaHTMHA Ha OOUH MeCHI] C IeJIbI0
COepXaTh PacIpoCTpaHeHUe BUpYyca.

Pag CMU coobmator, uto coenka OIIEK+ moxert
OpiTe mpomneHa Ha Bech 2021 rom. Ecmu Takoe
IIPOM30MaeT, 3TO OyIeT XOPOIIMM CHUTHAJIOM [JIs
PHIHKA He(DTH U OKaXkeT ONNEPKKY KOTUPOBKaM.

ViHBecTOphl TaK¥Xke BCE eIlle HaCTOPOXKEHHO
OTHOCSTCS K TPEACTOAIMM IIPE3UNEeHTCKUM
BeiGopaM B CIIIA u 6ecmoKOATCS, YTO [MONTHM
IOMICUET MONAHHEIX II0 MOYTe OI0JIIeTeHel MOXKeT
IPHUBECTH K HEOIpeaeIeHHOCTH IIocie 3 HosOps.
Bcé 9TO  mpOBOIMPYET ~ MECCUMUCTUYECKHE
HAaCTPOeHUs Ha phiHKaX. OOHAKO CEeTOONHS MBI
0XHJaeM KOPPEKIIMOHHLIM OTCKOK Ha (oHe
CUIBHOM IIEPENpPONAaHHOCTH aKUUA U OPYTUX
(hMHAHCOBLEIX MHCTPYMeHTOB. Hallla peKkoMeHpanus
- TMOKYIaTh IOJENIeBEBINe Ak JYacTaMu. [Toka
MIPUBIIEKATENIbHO BBITTISIOUT JUINh He(Tera30BhIH
CEKTOp, HO OnuXKe K IPe3udeHTCKUM BHIOOpPaM MBI
MOXeM yBUOETb Gornee MpUBIEKaTeIbHEIE LIEHH U
10 IPYTUM aKTHBaM.

Cerogusi BHIXOmAT oTueTH COepa u Maruuta. Ux
MHI 00sI3aTeIbHO pa3bepeM B HallleM Tejlerpam-
KaHame. [losToMy moOOmMCHBaAWTECH, YTOOHI
HUAYEro He YIyCTUTH!

JIugepsl pocTa U NaJeHUsI

JIupeps! pocTa % Jlugeps mageHUs %
Pycan 2.80 PCetuCub -1.33
TMK 1.72 MPCK LlenTp -0.95
MPCK V¥p 1.72 ®ocArpo -0.77
Su+Ipyn 1.68 Cypryr an -0.61
MPCK IIII 1.54 Meuen ao -0.55
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HeHLI OCHOBHBIX HHIEKCOB Ha YTPO
S&P500 fut. 3293 0.90%
Nilkkei 225 fut. 23290 0.93%
Shanghai Comp. 3272 0.11%
IMOEX 2719 0.96%
RTS 1089 1.03%
Brent oil 39.06 0.10%
Gold 1882 0.34%
USD/RUB 78.61 -0.64%
EUR/RUB 92.37 -0.60%
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO
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JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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