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CeHTHMEHT pHIHKA HETraTUBHHIM.

Jluuiickasi HedTsIHas KOMIIQHUS CHUMAaeT PexXUM
(dopc-maxopa Ha MecTopoxkaenuu El Feel. Temeps
Ha pBIHOK HedTH B Onuxkainiee BpPeMs MOTYT
OKa3bIBaTh [IaBJIEHUE MOIOJHUTENbHEE 1 MiH 6/C,
YTO MOXKET 3aMe/INTh BOCCTAHOB/IEHUE PHIHKA.

I'naBa Jlykoiina Barut AeKIepoB B HHTEPBHIO
KaHany Poccug 1 3agBui, 4To LieHa Ha He(dTh
COXpaHUTCS Ha ypoBHe $40 3a Gappesnb B TeUeHUE
Onmuxanmmx 2-3 Mecsies, a B 1k 2021r BeipacTeT
oo $50. On gmoGaBui, 4TO ceiiuac leHa Ha HedTh
HaxXOOMTCS HA OYeHb HU3KOM YpOBHE, 4YTO
IIPUBOOUT K CHUXKEHUIO UHBECTUIMIL B oTpaciu. Ho
B Oymymem 9T0T (¢akTop IpuBemeT K
cTabunmM3anuy PHHKA W BOCCTAHOBJIEHWIO IIEH Ha
CHIPLE.

Takxke AJeKnepoB OTMETHUI, YTO YXKECTOUeHUEe
mapaMeTpoB Hajora Ha [o0aBIEHHBIM [OXOM B
HedTsaHOI oTpacnu (HII) HeraTUBHO CKaxeTcs Ha
9KOHOMHUYECKHNX MOKa3aTensax JIykouia, KOMIaHUASA
MOZKeT He BOCCTAHOBUTH JOKPU3UCHBIE ITOKA3aTENN
maxke K 2023 r. «Hama KoMIaHuS, U S JHYHO
MOHMMaeM Ty CJIOKHYI0 CHUTyalllio, KOTOpas
CIIOXMJIaCh B Halllel cTpaHe. MBI [OJIKHEI
IOACTABUTh IIJIEYO CErofgHS [JIT TOTO0, YTOOHI
OlomxeT ObIT  HamonHeH. [loToMy 4TO ecCTh
OTPOMHBIE  COILIMAJIbHbIE  IIO3UIIMU, KOTOpHE
HeoOXOmUMO TOANEPKUBATh W TPE3UNEHTy, WU
TIPABUTENLCTBY», - 3aIBUJNT AJIEKIIEPOB.

I[To COVID-19 curyauuss B EBpome ocTaBnsger
XKenaTh ayuyiiero. benbrus, JliokcemOypr, Uranus
u Vcrianus BBOOSAT [ONONHUTENBHEIE OTPDAHUYEHUS
U yXeCcTOo4aloT KOMEHJAHTCKHe dYaCh. B 3ToM
BpeMs KOMIIaHWM, 3aHUMalolmecs pa3paboTkoi
BakIMH - Astrazeneca u Johnson&Johnson,
BO30OHOBNIAIOT  MCIHITAHUS  BaKUIMH  IIOCJIe
BHIHYKTI€HHOU naysel, Korpa 3aboenu
UCIIBITyEeMEIE.

Ha poccuiickoM pBIHKE MBI CETOOHSI OXKHOaeM
ordyeTtoB X5 Retail Group u Mail Ru Group. Kak
00BIYHO, pa3bepeM uX B HAIIEM TeJerpaM-
KaHaje. IlommuckiBaiiTech, W OyOmbTe B Kypce
BaXXKHOM MHBECTUIIMOHHOW WH(OpPMaLUHU.

P.S. OuepenHo#t BHNyCK COMHIHON AHATIHTHKH
yxe Ha Kazane. O6Gs3aTeIbHO K MPOCMOTPY!

YTpenHuuit KommeHTapui 3a 26 oktsops 2020
[TonemenpHUK, 26 OKTsI6ps 2020

HeHLI OCHOBHBIX HHIEKCOB Ha YTPO
S&P500 fut. 3423 -0.82%
Nilkkei 225 fut. 23465 -0.42%
Shanghai Comp. 3251 -0.82%
IMOEX 2811 -0.19%
RTS 1159 -0.39%
Brent oil 40.66 -2.40%
Gold 1899 -0.08%
USD/RUB 76.37 0.43%
EUR/RUB 90.38 0.20%
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JIugepsl pocTa U MaJeHus:

JIlupmepsl pocta %

TMK 1.30
BCII 1.11
JlenTa 0.87
MPCK LIIT 0.83
Tr'K-1 0.81
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JIupeps mageHus
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%

-1.76
-1.59
-1.27
-1.23

-1.20
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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