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Buemuu#t ¢oH olleHMBAaEM MTO3UTUBHO.

Kuralickue BrmacTd pemWIX OTKPHITh CBOU
(bMHAHCOBLEI CEKTOp [/ Hepe3upeHTOB. Takxke
LIb Kurast moofeman mepedTy B 3TOM TOOy Ha
HOBYI0O CHCTEMY, KOTOpas II03BOJIUT KHUTaWCKHUM
KoMmaHugM, Toprylomumcsa B CIIA, mepelty Ha
KuTauckue Oupxku. TakuMm oOpa3oMm, Kurai
TBITAaeTCA CHU3UTD PHUCK  BHIHYXK[IEHHOTO
OeJUCTUHTa TI0 MONUTHYeCcKHM MoTuBaM CIIA.
OcHOBHEIE HOBOCTU IPUXODAT C HEDTIHOTO PHHKA.
[To coobmenussiMm MunsHepro PO Tekymuit
MpodUITUT Ha PEIHKE He(hTH COCTaBiseT 7-12 MIH
6/c. bamaHc gomKeH BO30OHOBUTLCST B MIOHE-HIOTIE.
MuH3HEpro BUOUT, 4TO Poccus BhIIIa Ha IeJIeBOX
mokasarenb B paMkax cpenku OITEK++, T.e.
cokpaTuia 2 MnH 6/c. Bcero mo Mupy cokpauiesue
mpemmoxeHuss coctaBuno 14-15 mma 6/c. Ona
peiHKa He@TH 3TO OOJbINON MO3uUTHB. CumMTaeM,
yTo HepTh 1m0 $40 OymeT yxKe COBCEM CKOPO.
TakXke B BeJOMCTBE OTMEYAIOT, YTO Ha pHIHKaX
CIII' B OCHOBHHIX PEruOHAX MOTPEOUTENIX
HabomaeTcs

IIeHbI OCHOBHBIX HHIEKCOB Ha YTPO

S&P500 fut. 2987 34 1.17%
Nilkkei 225 fut. 21090 B2% 2.55%
Shanghai Comp. 2846 28 1.01%
IMOEX 2777 19.28 0.70%
RTS 1227 14.4 1.19%
Brent oil 36.22 0.68 1.91%
Gold 1727 0.64 0.04%
USD/RUB 71.23 -0.42  -0.60%
EUR/RUB 77.79 -0.31  -0.40%

IKOHOMHYECKHH Ka/IeHTaph
Bpewms Ctpana CobriTHE
16:00 RUS YpoBeHb 6e3paboTuilbl (amp)
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YTpeHHUM KOMMeHTapuil 3a 26 mas 2020
BropHuk, 26 mas 2020

6opb0a IOCTABUIMKOB B YCJIOBHUSIX HM3KUX LIEH HA
HedTs. OmepaTop ra30TPaHCIOPTHEIX CUCTEM B PO
coofbmaer, uro [as3mpoM IMOYTH IIOITHOCTHIO
OCTaHOBHJI IIOCTABKH Ta3a 0 TpyOompoBoay Amar-
EBpoma, 4TO CBUAETENBCTBYET O MEPEHACHIIEHUN
pHIHKa ra3oM. Ha 9To TakXe yKa3blBal0T CIIOTOBLIE
IleHH Ha ra3 B EBpome, Haxomsluecs BOIH3M
HYJIEBBIX 3HAUYEHUH.

Ha poccuiickoM pBIHKE TPOHOIKAETCS TeHICHIUS
OTMEHH OUBHUOEHOOB. B OCHOBHOM 00 9TOM
pamopTyIOT  KOMIIAHHHM  BTOPOTO  SIIEJIOHA,
HamnpumMmep, Cemurgap, JleH3omoTo, MOCTOTpECT,
TIK-14 wu ppyrue. I[loaToMy [jd TOIydYeHUA
MMaCCHBHOTO  [0X0fa B  BalmeM MopTdene
00s13aTeNIbHO MOJIXKHEI OBITH oOmuramuu. Ceryac
Ha PHIHKE MHOTO KOPIOPATHUBHHIX OONWMTalMil C
XOPOIIMMH HOXOTHOCTSIMH. [lyMaeM, YTO B KOHIIE
Hellenu CHejlaeM OTHOeNbHOE BHUIEO, B KOTOPOM
pacckaxeM, Ha 4TO ceivyac o6paTUTh BHHUMAaHWE

Ha [ONrOBOM DpHHKE. A T1IOKa COBETyeM
IIOCMOTPETh O4YepegHOH BHIIYCK «CoMHIHOU
AHAJTUTHKH».

JIngepsl pocTa U NaJeHUsI

JIupeps pocTa % Jlupepsl mageHus %
TIr'K-1 5.09 TA3ao -1.77
I'A3 an 4.40 Ksagpa-it -1.56
MMIIb 2.86 TlommumeTann -1.28
Poccetu 2.37 PaBeHn -1.16
IBMIT 2.24 Benon -1.04

[Iporuo3 [Ipeneinyiiee

5.5% 4.70%
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YTpenuuit KoMMeHTapui 3a 26 mas 2020
Bropruk, 26 masa 2020

[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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