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Buemau# ¢oH olleHUBaeM HEUTPalIbHO.

PriHKM® mocie HeJaBHUX COOBITHH
crabunmuaupoBanuck. 'maBa ®PC Ilayann 3asBur,
YTO HHHEIMHWA pa3mep Oamanca OPC He
BHI3LIBAET OECIIOKOWCTBA, U YTO JMKBUOHOCTH OT
Pa3HBIX IPOTrPaMM TOJIBKO HayKMHAET IIOCTYIaTh Ha
PHIHKM, IIO9TOMYy He CTOUT OECIIOKOUTHCSI 3a
UHQIAINAI0 ¥ 9KOHOMUKY.

KapaHTHHHEIE Mephl HAYMHAIOT OCNA6IATh II0
BceMy Mupy. Tak B CIIIA Bce 50 ImITAaTOB YaCTUYHO
OTKPHIBAIOT CBOM SKOHOMHKKY, T.K. IIaflaeT YHUCJIO
3apaxkeHui maxe OombIIeM Macirabe
TecTupoBaHus. B Kutae 91% marmoro u cpemgHero
OusHeca U IIOYTH BCe KpYIHBEE KOMIIAHUU
IOJIHOCThI0O BO300HOBUNK pabory. B Mockse
CoOsisHUH OOBSIBUI O CKOPOM TIIOCIabnmeHun
pexuMa.

Koudpmukr mexpy CHIA u KutaeM He Kyma He
yimen. Tpamm emé pa3 TOOYEPKHYT, dYTO
pasoudapoBaH B Kutae. Ero COBETHUKU 3asBIFIOT,
yTo KuTail He JOI2KEH JOMYCTUTh PACIpPOaxKy

IHeHbI OCHOBHBIX HHIEKCOB Ha YTPO

S&P500 fut. 2929 11 0.38%
Nilkkei 225 fut. 20600 185 0.91%
Shanghai Comp. 2883 -14 -0.51%
IMOEX 2707 -4.6 -0.17%
RTS 1178 1.62 0.14%
Brent oil 34.68 0.14 0.41%
Gold 1748 3.36 0.19%
USD/RUB 72.37 -0.13  -0.19%
EUR/RUB 79.37 0.15  0.20%

IKOHOMHYECKHH Ka/IeHTaph
Bpewms CtpaHa CoGriTHE
17:30 USA 3amnachl ChIpol HehTH
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roc6oumoB CUIA u o6pywuTh [OIAp, XOTS yTpo3a
octaercsl. Cenar CIIIA MoXkeT IpOrojocoBaTh 3a
3aKOHOIIPOEKT IO [OEJIUCTUHTY aKIUU KUTAUCKUX
KoMmmaHui ¢ Oupx CIIA.

PriHOK HedTH uyBCTByeT cebs mpekpacHo. I[lo
COOOIIEHNSIM MEXIYHAPOJHOTO 3HEPreTUYeCKOoro
areHTCTBa BO BTOPOM KBapTasie mnoutu 12 miH 6/c
Oymer yOpaHO C pBIHKA IIPH TOM, YTO CIIPOC
BOCCTaHaBNIKBaeTCsI. Kak MBI ellé JaBHO IIHCAIH,
HEeBO3MOXKHA TakKas CUTyallds, Korga IleHa Ha
HedTh OymeT Joroe BpeMs HaXOOUThCS HuXKe $25.
W3 poccuiCKMX HOBOCTEW BHIOENINM  JIHIIb
3asBieHue JybBUPH HabwuynmuHOW 00 YpOBHE
vHQnanuy B 3,1% u 0 HaMepeHUU CHUKAaTh CTaBKy
ganblie. TO yXKe CHU3UJIO JOXONHOCTh KOPOTKUX
obnmurarmit mo 4,7%. wu OymeT yBeIWYUBATH
CTOMMOCTh  HANbHUX  BHIIYCKOB. Takxke B
mpuopureTe OymeT pHIHOK akKIui, 0COGEHHO
OUBHUIEHTHEIX THUKEPOB, II09TOMY peKOMeHIyeM
0o0paTuTh BHUMaHWE MMEHHO Ha HUX.

JIngepsl pocTa U NaJeHUsI
JIupepsl pocTa % Jlupepsl MafieHus %

iQIWI 3.18 TIUK -2.69
Poccetn 2.29 TT™M -1.9

JIeH3HEPTO 2.28 MPCKCu6 -1.16
MI'TC 1.83 Cypryr-nn -1.09
®CK E3C 1.42  AxpoH -1.07

[Iporao3
1,151M

[Ipegeigyinee
-0,745M
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
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JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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