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HoBoCTH H COOBITHUSA

¢ Bank Poccuu B 6a30BOM IIPOrHO3€ UCXOOUT
u3 coxpaHeHus craBku QenepanbHOU
pe3epBHOU CHACTEMEI (®PC) CIIA
HeM3MeHHON BOMu3u Hyns mo IV kBapTana
2021 roga, a TakXke cHukeHus B utoHe 2020
roma MEeMOo3WTHOM CTaBKM EBpoOmencKoro
neHTpanbHoro Oanka (ELIB) u coxpaHeHus
ee Ha [OOCTUTHYTOM YpOBHe [ajee Ha
nporao3HoM ropusoHTe (2020-2022 romsr),

MounuTop priHKa oburanuit 8 mas 2020 1.
[Tatauna, 8 masg 2020

TOBOPUTCA B OOKJIlage (0} OJEeHEeXKHO-

KpepuTtHOU monuthke LI PO.
WMHauKkaTopbl locobnuraunmn BanwoTtbl Metannbi | Cbipbe
Ruonia 58 -013 RUS10Y 295 -007 USD/RUB 73.898 -0.88% HedTs Brent 316 646%
MosPRIME 3m 61 000 US10Y 071 000 EUR/RUB 79.694 -0.92% Hedts WTI 261 880%
Qd3 1Y 51 0.00 GE10Y -0.50 LLB: «kopanHa»  76.506 -0.90% 3onoto 16928 0.42%
003 3Y 54 000 UK10Y 026 003 EURUSD 1.079 -0.09% Hukens 121990 3.34%
093 10Y 62 000 CN10Y 262 005 USDUPY 106.580 043% Menb 51995 1.72%
. 3allyCKaeT IIporpaMMmy OﬁJ‘II/Il“&I.II/IfI Ha

Pocarponmu3uHr mpemyioXuT B Mae OGOHOB Ha b

MIIpE pyo.

Aspodmnor nmpenmoxut 13 mMas 6oHme oT 10 Miph
pyo.

BTE cobupaeT 3asBKM Ha OOMHUTalMyM Ha 2 MIIPQ
pyo.

JlrokceMOyprckoit 0Oup:ke B 93KBUBasleHTe $6,5
MIIpA

KoMKOp yTBEpOUI MPOCHEKT O6IUranuil 06reMOM
6,5 mnpg pyo.

Pycan BpaTck yTBepmun IporpamMMmy OOIMTalui
Ha 100 mupp pyo.

CeepmnoBckasi 00macTb TOTOBUT pa3MelleHne KoHmepH  PoccuyM — yTBepmull — IporpamMmy
obnurauui Ha 22 MIPH Pyo. obnuranui Ha 50 Mupm pyo.
Veon
PuiHOK 03
e JToxomHoctu O®3 B OCHOBHOM TIPONOIXKUIKA CHUXKeHWe. Hawubonbillee CHUXKEHHE

npoageMoHCTpupoBanu poxomHoctu O®3 c miopanued OT 2X [0 5-Tu neT. [Ipu 3TOM KpuBas
OOXOMHOCTH COXpaHMJIa CBOM BOCXOOSAIIAU BHUL.

o [ToxomHoctu O®3 ¢ mropalued OO rofja CHU3WUIKUCH B cpemHeM Ha 3 6.1, a B "OIMHHOMH" YacTH
KPUBOM TOXOTHOCTH U3MEHUIIUCh COBCEM HE3HAYUTEIBHO.

e JToxomHocts O®3 c mropaumert 10 5eT cioxunack Ha ypoBHe 6,17% TOmOBHIX, KaK U Hepenewu

paHee.

Kpusas goxogHoctu O®3 (% romoBhIX)
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Texywan

Hegenw nazan Mecay Hazaa Tpw MmecAaua Haiap,

KopnopaTuBHbIe py0jieBble 00 ITUT Al

o JIOXOOHOCTH  KOPIIOPATUBHHIX  PYyOIIEBHIX
obnuranui He IIPONIEMOHCTPHUPOBAN
eOUHO¥ [UHAMUKM II0 CpPaBHEHUIO C
IIPOILION He[eJen. HauGonbiee

U3MeHeHNe I0Ka3alu JOXOMHOCTH OOHOOB C
OIopalueil MeHee rofa u okono 10 ner.

L4 BbICOKy'IO OJOXOOMHOCTBh, KaK M Ha HpOI.T.IJ'IOfI

Hefenle, [eMOHCTPUPYIOT [Ba BBIIYCKa
OoHmOB meBenmomepckoi kKommaHwu ['K
"CamomeT". Bricokas TOXOOHOCTD

O0BSICHSIETCS PUCKAMU PE3KOTO0 CHUXKEHUS
mpofax B CEKTOpe XKWUJIOW HEOBUXKUMOCTU
Ha (oHe TMOCNenCTBUN pacCIpPOCTPaHEHUS
COVID-19. TakXe NOBHILIEHHYIO TOXOTHOCTh
OEeMOHCTPUPYIOT oOnurauuu Buta JlaiiH u
Codr Jlawn Tpenm.

e Cpenu KOMIIaHUWH C XOPOIIMM KpPEeOUTHHIM

10.0+

5.0+

4.0-

1/3/2018 5/14/2018  9/14/2018

M &M 1¥ 2 3

Pen codr-001P-02
HOAI3, 1-002

TMK BO-07

4T3 1P3

Mupep-WHeect, BO-M02
TEX, BO-N01

MUK TE-BO-NOT

PH-28 obn

Bura Naiin, BO-01

Catn Tpynn, 001P-02

'K Camoner BO-TI07
CodrNaiin Tpeiin-001P-02
MUK BO-M03
Nomogenoeo, 001P-01
CY3K-OuHanc 001P-05R
MK Cerexxa, 001P-01R

'K Camonetr BO-T08

ADK Cucrema, 001P-12
OKEW, 001P-03

PYCAN Bparck, BO-001P-04

1/22/2019

oY

5/30/2019

10/2/2019

10V — 15V

MounuTop priHKa oburanuit 8 mas 2020 1.
[Tatauna, 8 masg 2020

2/10/2020

KaueCTBOM OTMETHUM OOHMEI TaKo#

komnauuy, kKak 'K "Cerexa".
KopnoparuBHbie €BpPO00/THraniuu
(USD)

Cpen.
Iox-cTh 10 [10X-CTb 11O -

cnpocy (%) mpemnox. (%) HOM)

Pevitunr
Moody's

Peiitunr
Fitch

[ropauus
(net)

Kogp 6ymaru ISIN [laTa morar.

Kymnos (%)

AJIPOCA
AJIPOCA
Bopen
BriMnenkom
EBpoXum
Evraz Group
Evraz Group
Evraz Group
Evraz Group
Tasnpom HEDTH
Tasnpom HedTH
T'asnpom
T'aznpom
T'asnpom
T'asnpom
T'asnpom
T'asnpom
T'asnpom
T'asnpom
T'asnpom

XS0555493203
XS1843441731
XS1596115409
XS0587031096
XS1632225154
XS1319822752
XS1405775377
XS1533915721
XS1843443273
XS0830192711
XS0997544860
XS0708813810
XS0290580595
XS0805570354
XS1585190389
XS0885736925
XS0191754729
XS0316524130
XS0906949523
XS1038646078

03.11.2020
09.04.2024
07.04.2022
02.02.2021
05.07.2021
28.01.2021
31.01.2022
20.03.2023
02.04.2024
19.09.2022
27.11.2023
23.01.2021
07.03.2022
19.07.2022
23.03.2027
06.02.2028
28.04.2034
16.08.2037
21.03.2025
26.02.2021

0.5
3.4
1.8
0.7
1.1
0.7
1.6
2.7
3.6
2.3
32
0.7
1.7
2.1
5.9
6.5
9.4
11.1
4.5
0.8

7.750
4.650
6.500
7.748
3.950
8.250
6.750
5.375
5.250
4.375
6.000
5.999
6.510
4.950
4.950
4.950
8.625
7.288
4.364
3.600

2.09
3.39
9.78
2.57
3.35
2.90
S
3.28
3.50
2.98
3.18
2.47
2.98
2.96
3.67
3.74
4.11
4.18
2.30
1.30

1.37
3.26
8.84
1.73
2.97
2.26
2.95
3.08
&7
2.86
3.09
2.03
2.80
2.80
3.62
3.67
4.05
4.16
2.19
0.77

102.8
104.5
95.1

104.0
100.9
104.0
106.1
106.0
106.6
103.3
109.6
102.6
106.4
104.4
107.8
108.2
148.1
138.1
109.6
102.0
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BBB-
BBB-
B+
BBB-
BB
BB+
BB+
BB+
BB+
BBB
BBB
BBB
BBB
BBB
BBB
BBB
BBB
BBB
BBB
BBB
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T'asnpom
T'asnpom
T'asnpom
T'asnpom
T'aznpom
T'asnpom
T'TIIK

T'TJIIK
T'TIIK

T'TIIK
DeloPorts
Domodedovo
Global Ports
Global Ports
KOKC
JIVKOVJT
JIVKOMTT
JIVKOWTT
JIVKOHUTT

MertamnounBect XS1603335610

MTC

MTC
HOBAT3K
HOBAT3K
HJIMK
HIIMK
Hopuukens
Hoprukens
Hoprukens
Hoprukens
Hoprukens
Petropavlovsk
TTomntoc
TTomoc
TTomnroc
PXII

PXIT

PXKIT

PXI

PXIT

PXI
PocredTs
Pycan
Pycan
Pycan
CeBepcTanb
CeBepcTainb
CeBepcTanb
Cubyp
Cubyp
CoBkoMdIoT
docArpo
®ocArpo
docArpo
YVpankanuit
YTII3

OMHUTEHT

Arnpda-Bank
BTB
BTB
B3B
B3B
B9B
B3B
B3B

XS1521039054
XS1721463500
XS1795409082
XS1911645049
XS1951084471
XS2124187571
XS1713473608
XS2010044381
XS1449458915
XS1577961516
RUO00A0ZZ2A5
XS1772800204
XS1319813769
XS1405775450
XS1600695974
XS0554659671
XS0919504562
XS1514045886
XS0304274599

XS0513723873
XS0921331509
XS0588433267
XS0864383723
XS1405775617
XS1577953174
XS50982861287
XS1298447019
XS1589324075
XS1622146758
XS2069992258
XS1711554102
XS1533922933
XS1405766384
XS1713474325
XS0764220017
XS1574068844
XS0919581982
XS1041815116
XS1501561739
XS1843437036
XS0861981180
XS1533921299
XS1577964965
XS1759468967
XS1567051443
XS0841671000
XS2046736919
XS1693971043
XS2010044621
XS1433454243
XS1599428726
XS1752568144
XS52099039542
XS2010040397
US16325LAA52

17.11.2023 3.3
22.11.2024 4.3
21.03.2026 5.5
24.01.2024 3.5
11.02.2026 5.0
25.02.2030 8.4
17.04.2025 4.3
18.02.2026 5.0
19.07.2021 1.1
31.05.2024 3.6
01.04.2025 4.2
15.02.2023 2.6
25.01.2022 1.6
22.09.2023 3.1
04.05.2022 1.9
09.11.2020 0.5
24.04.2023 2.8
02.11.2026 5.7
07.06.2022 1.9
02.05.2024 3.7
22.06.2020 0.1
30.05.2023 2.8
03.02.2021 0.7
13.12.2022 2.4
15.06.2023 2.9
21.09.2024 4.0
28.10.2020 0.5
14.10.2022 2.3
11.04.2023 2.8
08.04.2022 1.9
28.10.2024 4.2
14.11.2022 2.0
07.02.2023 2.6
28.03.2022 1.8
29.01.2024 3.4
05.04.2022 1.8
01.03.2024 3.5
20.05.2021 1.0
06.03.2023 2.7
06.10.2020 0.4
23.05.2027 6.3
06.03.2022 1.8
02.02.2022 1.7
03.05.2023 2.8
01.02.2023 2.5
27.08.2021 1.3
17.10.2022 2.3
16.09.2024 4.1
05.10.2023 3.2
23.09.2024 4.1
16.06.2023 2.8
03.11.2021 1.4
24.04.2023 2.8
23.01.2025 4.4
22.10.2024 4.1
19.09.2024 4.0

Kop 6ymaru ISIN [laTa noramr.

XS0620695204
XS0548633659
XS0223715920
XS0559915961
XS0993162683
XS0524610812
XS0893212398
XS0800817073

UK "O1 Properties" XS1495585355

Mock.Kpen.Bark
Mock.Kpen.Bark

C6epbaHK
C6epbank

XS1510534677
XS1759801720
XS0638572973
XS0743596040

28.04.2021
13.10.2020
30.06.2035
22.11.2025
21.11.2023
09.07.2020
21.02.2023
05.07.2022
27.09.2021
07.11.2021
14.02.2023
16.06.2021
07.02.2022

Iropanus

(1€

0.9
0.4
9.9
4.6
3.2
0.2
2.7
2.0
1.3
1.4
2.6
1.1
1.7

T)

3.125
2.250
2.500
2.949
5.150
3.250
5.950
4.949
5.950
5.125
6.750
5.075
6.872
6.500
7.500
6.125
4.563
4.750
6.656
4.850
8.625
5.000
6.604
4.422
4.500
4.000
5.550
6.625
4.100
3.849
3.375
8.125
5.250
4.699
4.700
5.700
4.375
3.374
4.600
3.450
2.200
4.199
5.125
5.300
4.850
3.850
5.900
3.150
4.125
3.450
5.375
3.950
3.949
3.050
4.000
4.500

Kynox (%)

7.750
6.551
6.250
6.800
5.942
6.902
4.032
6.025
8.250
5.875
5.550
5.717
6.125

2.16
2.07
2.46
2.06
3.59
3.91
Bol/3)
5.79
5.13
5.01
6.14
8.16
4.83
4.57
10.09
2.33
3.04
3.43
2.93
3.43
2.18
3.29
s
2.81
2.89
3.00
2.22
2.86
2.78
2.85
3.00
6.15
3.04
2.76
3.08
2.74
2.89
1.10
1.60
3.42
1.99
3.12
5.09
5828
5.21
3.04
2.93
3.14
2.97
3.11
4.25
2.95
3.07
3.19
3.65
5.44

2.87
2.22
6.25
3.46
3.19
2.96
2.33
3.06
164.49
4.70
5.32
2.58
2.86

1.97
1.96
2.38
1.98
3.54
3.84
5555
5.63
4.82
4.79
5.89
7.64
4.48
4.35
9.15
1.88
2.83
3.37
2.64
3.30
-0.97
3.08
1.81
2.71
2.77
2.95
1.69
2.69
2.75
2.66
2.88
5.89
2.90
2.55
2.97
2.58
2.78
0.67
1.41
1.14
1.93
2.89
4.38
4.97
4.85
2.66
2.83
3.09
2.81
2.98
4.07
2.70
2.90
3.10
3.43
5.25

Ilox-cTe M0 [10X-CTh IIO
cmpocy (%) npennox. (%)

2.20
1.40
5.26
3.40
3.07
0.68
2.21
2.98
156.51
4.35
5.09
2.24
2.50
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PeiTuHT

103.5 BBB-
101.0
100.5 BBB-
103.3 BBB-
108.1 BBB-
95.0 BBB-
101.3
96.3
101.0
100.8
103.5
93.1
103.6
106.3
96.2 NR
102.0 BBB
104.6 BBB
107.7 BBB
107.7 BBB
105.4 BB+
100.9 BB+
105.2 BB+
103.2 BBB
104.1 BBB
104.9 BBB-
104.1 BBB-
101.6 BBB-
108.9 BBB-
103.7 BBB-
102.0 BBB-
101.9 BBB-
104.4 B-
106.0 BB
103.7 BB
105.9 BB
105.6 BBB-
105.5
102.5 BBB-
108.4 BBB-
100.4 BBB-
101.4
102.1 BBB-
100.6
100.6
99.6
101.3 BBB-
107.1 BBB-
100.1
104.0
101.6
103.5 BB
101.6 BBB-
102.7 BBB-
99.6 BBB-
101.9
96.7
Cpen.
Ha (B 9
g? HZI(VI) ° siéar
105.0 BB+
102.0 BBB-
105.0 BBB-
116.9 BBB-
109.3 BBB-
100.8 BBB-
104.7 BBB-
106.2 BBB-
22.0 D
102.0 BB-
100.9 BB-
103.6
105.8
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BBB
BBB
BBB
BBB
BBB
BBB
BB+
BB+
BB+
BB+

BB
BB+
BB+

BBB+
BBB+
BBB+
BBB+
BB+
BB+
BB+
BBB
BBB
BBB
BBB
BBB- *
BBB- *
BBB- *
BBB- *
BBB-

BB
BB
BB
BBB
BBB
BBB
BBB
BBB
BBB

B+
B+
B+
BBB
BBB
BBB
BBB-
BBB-
BB+
BBB-
BBB-
BBB-

BB-

PeiTHHT
Fitch

BB+

BBB
BBB
BBB
BBB
BBB

BB
BB
BBB
BBB

ITatawua, 8 masg 2020

Baa2
Baa2
Baa2
Baa2
Baa2
Baa2
Ba2
Ba2
Ba2
Ba2

Bal *-
Ba2
Ba2
B2
Baa2
Baa2

Baa2
Bal

Balu
Balu
Baa2
Baa2
Baa2

Baa2
Baa2

Baa2

Bal
Bal
Bal
Baa2
Baa2
Baa2
Baa2

Baa2
Baa3
B1
B1
B1

Baa2
Baa2
Baa3
Baa3
Ba2

Baa3
Baa3
Baa3
Ba2

Ba3

PedTuHT
Moody's

Bal
Baa3
Baa3

Ba3
Baa3
Baa3
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CyOopauHHMpOBaHHBIE €BPOOOIUTAllHHA

(USD)

Kop 6ymaru ISIN [ata norart.

[ropanus
(1eT)

Kymon (%)

Iox-CTh 110
npenmnox. (%)

MounuTop priHKa oburanuit 8 mas 2020 1.

Cpen. neHa
(B % oT

PeiituHr PedTHHT

S&P Fitch

ITatawua, 8 masg 2020

PedTiHT
Moody's

Ak Bapc Bark  XS0805131439 13.07.2022
Anbda-Bank XS1513741311 Perp

BTB XS0842078536 17.10.2022
BTB XS0810596832 Perp

Tasmpombank  XS0954024617 17.07.2020
Mock.Kpen.Bauk XS1601094755 Perp

Mock.Kpen.Bank XS1589106910 05.10.2027
Poccenpxo3bank XS0979891925 16.10.2023
C6epbank XS0935311240 23.05.2023
C6epbaHk XS0848530977 29.10.2022

Tunbkodd Bank XS1631338495 Perp

2.0
1.6
2.3
2.3
0.2
2.2
2.2
3.0
2.8
2.3
2.1

EBpooOnuranuu P® (USD)

OMUTEHT

Kop 6ymaru ISIN JlaTa norarmeHust

[iopanus

(;teT)

8.000
8.000
6.950
9.500
6.500
8.875
7.500
8.500
5.250
5.125
9.250

Kymnos (%)

18.51
12.92

17.63

JTox-CTb 1O
cmpocy (%)
7.95 7.46
8.97 8.70
4.74 4.62
6.82 6.50
5.77 3.34
17.45
12.74
5.89 5.61
3.52 3.41
3.56 3.32
16.31

HOM)
100.6
98.7
105.2
106.6
100.4
82.0
89.2
108.5
105.1
103.9
85.4

Cpen. eHa

(B % otT

HOM)

B+

BBB-
BBB-

B2u
Ba2
NR
NR
Caa2u

NR

Bal

Peiitunr
Moody's

Mundun PO XS0767472458 04.04.2022
Munous PO XS0971721450 16.09.2023
Mundur PO RUO00AOJWHA4 27.05.2026

Mundus PO RUO00OAQJXTS9
Munour PO XS0088543193
Mundur PO RUOOOAOZYYN4
Musndur PO RUO00A1006S9
Munour PO XS0767473852
Mundun PO XS0767473852
Munous PO XS0971721963
Mundur PO RUO00AQJXU14

23.06.2027
24.06.2028
21.03.2029
28.03.2035
04.04.2042
04.04.2042
16.09.2043
23.06.2047

1.8
3.1
5.3
6.2
5.8
7.5
10.9
13.9
13.9
14.3
15.8

Kpugsie noxoguocreu (USD)

4.500
4.875
4.750
4.250
12.750
4.375
5.100
5.625
5.625
5.875
5.250

Texkymiue kpussie moxoganoctu RF u UST (USD,

% TOI0BBIX)

4.0

3 6M

Tewyuan UST

Kpusas goxogHoctu UST (% romoBbIx)

20-

Tewywan RF Mecay naaag UST

2y 37

5Y

Mecan nasag RF

157

3M &M

05-

Texywan

Hegenw nazan Mecay Hazaa

2y 37

5Y

Tpw MmecAaua Haiap,

157

HoxomHocTh 00uramu EMHY (USD)

OoxomuocTs oonuramun EMHY (USD)

Jox-cTb M0 JT0X-CTB 11O
crpocy (%) mpennox. (%)
1.64 1.55

1.99 1.96

2.73 2.69

2.87 2.82

3.09 3.04

2.95 2.92

3.59 3.57

3.68 3.68

3.68 3.68

3.74 3.72

3.81 3.80

105.4
109.3
111.3
109.1
169.1
111.1
117.4
129.1
129.1
133.2
124.3

Peiituar  PedTHHT
S&P Fitch
BBB- BBB
BBB- BBB
BBB
BBB
BBB- BBB
BBB
BBB
BBB- BBB
BBB- BBB
BBB- BBB
BBB

Cupen moxognoctu RF x UST (6.11.)

350 -
300 -
250°
200 -
150°
100
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JNoxoanocts rocobanraynii CLUA (UST'10)
—— WngnkatneHan goxogHocTe obauraynii EM High Yield (USD) —— Cnpeg goxoguocti obanraynii EM High Yield k UST'10
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ITo m00BEIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, oXKalyiucTa,
oOparmgaiiTech K aHanuTuKy Kimtoesoit TaTbsiHe

Kmoesa TaTesHa

Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
klyuyeva@solidinvest.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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