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MounwuTop peiaka obmuramnuit 30 anpens 2020 r.

‘%! Yetsepr, 30 ampenst 2020

HoBoCTH H COOBITHUSA

e B MuHYyBUIyIO Cpely Iepel IOByXHeHNeNbHOU may3od Mundur PO pa3mecTun MaKCUMabHBIH
o6bem O®3 ¢ mas 2019 r. Obmas cyMMa pa3MeIleHui Ha ayKIMOHAX, KOTOPHE COCTOSIIACH 29
amperns, coctaBuna 134 miupp pyo.

e Ha nmepBoM aykiuone Mundun PO pasmectun O3 Brimycka 26232 Ha 61,3 Mipn py6neit npu
cupoce B 65,7 mnpn pybmedt. MaTta noramenuss O®3 Brimycka 26232 - 6 okTadps 2027 ropa.
CraBKa IIONYTOMOBOTO KYIIOHA Ha BeChb CpPOK oOpaimieHusi 6ymar coctaBiseT 6,00% romoBHIX.

e Ha BTOopoM aykiuone Mundur PO pasmectun O®3 Bumycka 25084 Ha 72,8 mipm pyOned npu
cupoce B 123,8 mnpm pyOnei. lLleHa orceuenuss obnuranuit Obiyla yCTAHOB/IEHa Ha YPOBHE
99,4600% oT HOMHMHAaJa, CpenHeB3BellleHHas IeHa - 99,4886% oT HoMuHanma. [OXOMHOCTH IO
IleHe OTCeYeHUs cocTaBuia 5,54% rofioBHX, [0 CPeOHEeB3BeIIeHHOH IieHe - 5,53% romgoBeix. [laTa
noraureHus O®3 Brinmycka 25084 - 4 okTsa6ps 2023 roga. CTaBKa [IOIYTOIOBOTO KYIIOHA Ha BeCh
Ccpok obpaieHust Oymar coctapnsieT 5,30% romoOBEIX.

WMHauKkaTopbl locobnuraunun BanwwoTtbl Metannbi /| Cbipbe

Ruonia 59 018 RUS10Y 300 -010 USD/RUB 73810 1.08% HedTs Brent 257 13.80%
MosPRIME 3m 61 000 US10Y 059 -004 EUR/RUB 80.322 1.14% Hedts WTI 177 17.20%
03 1Y 51 000 GE10Y -0.57 LE: «kopauHa» 76740 1.10% 3onoTo 17035 -058%
03 3Y 54 000 UK10Y 024 -005 EURMUSD 1.088 0.09% Hukens 121350 -095%
0d3 10Y 62 001 CN10Y 252 003 USDUPY 106.530 -0.14% Menb 51840 0.28%

CreppnsoBckasi 00/1acTh TOTOBUT pa3MellleHre oburanui Ha 22 Muph pyo.

Veon 3amyckaeT mporpamMmy obmuraiui Ha JIlokceMOyprckoy 6upake B 9KBUBaIeHTe $6,5 MiIpO

Pycan BpaTck yrBepmun nporpamMmy obiuranuii Ha 100 mapr pyo.

Konneps Poccuym yTBepaun nporpamMmy obmuranmit Ha 50 mnpg pyo.

Prinoxk O®3

e [lo cpaBHeHMI0 C Ipouuiod Hepmesned moxomHoctw O®3 ymanu Ha (HoHE CHUKEHUS KITIOYeBOi
ctaBku LUB P® po 5,5% romoBeix. 3acemanue CoBeTa gupekTopoB banka Poccum, Ha KOTOpOM
OBLITO MIPUSTO NAHHOE pPelleHue, CoCTosIoCh 24 ampens 2020 r.

e HaubGonblllee CHUXKEHUE [OXOOHOCTEN IIPOM3OILIO B "KOPOTKOH " HaCTH KPUBOM: HOXONHOCTU
Oymar c mroopanuei mo 1 roma cHu3uIUCh Ha 23-26 6.1m. B "mnuHHON" YacTH KPUBOM CHUKEHHE
ObLJI0 MeHee 3HAYUTEILHEIM: B IIpenesnax 5 6.1.

e ToxomHocTs O3 c mropanuei 10 neT cimoxunach Ha ypoBHe 6,18% romoBEIX, B TO BpeMs Kak B
TIPOIIIBIYA YETBEPT - 6,23% TOOOBHIX.

Kpusas goxogHoctu O®3 (% romoBhIX) JuHaMHMKa HHIUKAaTHBHOM NOXOTHOCTH O®3 (%
rOJOBBIX)
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KopnopaTuBHbIe py0jieBble 00 ITUT Al

e JloxomHocTH Hauboiee
pyOneBrx ~ obnuraudié B OCHOBHOM
IIPOIEMOHCTPUPOBANK CHUXKEHHE, ONHAKO
HauOONBIIEMY CHUXKEHHUIO IIO[BEPIIIUCH
IOXOOHOCTH OONMUTranuu C mopanued Gomnee
5 ner.

TOPTYIOIIUXCA

e [OBBHIIIEHHYIO [OXOOHOCTL, KaK U HEMEo
Hasal, 0EMOHCTPUPYIOT OBa 00IUralliOHHEX
BHIIIyCKa pHeBenonepckoy Kommanuu [K
"Camonert". IOXOOHOCTB BEIITYCKOB
Konebnercss okono 11,3-11.5% romoBHIX.

e Cpemu KOMIIQHWM C XOPOIIMM KPEIUTHBIM
Ka4eCTBOM OTMETHM OOJIHTraIliyd KOMIIQHUH
"EBpoxuM" - OOHOTO U3 BEOYILIUX MUPOBBLIX
MIPOU3BOUTENEN YOOOPEHUH.

KopnopaTtusHsie eBpoodiuramuu (USD)
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T'asnpom XS2124187571 25.02.2030 8.4 3.250 4.00 3.87 94.5 BBB- BBB Baa2
T'TJIIK XS1713473608 17.04.2025 4.4 5.950 5.75 5.60 101.1 BB+ Ba2
T'TIIK XS2010044381 18.02.2026 5.0 4.949 5.85 5.65 96.2 BB+ Ba2
T'TIIK XS1449458915 19.07.2021 1.2 5.950 5.38 4.76 101.0 BB+ Ba2
I'TJIK XS1577961516 31.05.2024 3.6 5.125 5.01 4.87 100.6 BB+ Ba2
DeloPorts RUO00A0ZZ2A5 01.04.2025 4.2 6.750 6.25 5.88 103.2
Domodedovo  XS1772800204 15.02.2023 2.6 5.075 8.18 7.57 93.2 BB Bal *
Global Ports ~ XS1319813769 25.01.2022 1.6 6.872 493 4.49 103.5 BB+ Ba2
Global Ports XS1405775450 22.09.2023 3.1 6.500 4.53 4.20 106.6 BB+ Ba2
KOKC XS1600695974 04.05.2022 1.9 7.500 10.38 9.39 95.8 NR B B2
JIVKOMJT XS0554659671 09.11.2020 0.5 6.125 2.51 1.94 102.0 BBB BBB+ Baa2
JIYKOMII XS0919504562 24.04.2023 2.8 4.563 3.14 2.96 104.2 BBB BBB+ Baa2
JIVKOWII XS1514045886 02.11.2026 5.7 4.750 3.46 3.38 107.6 BBB BBB+
JIVKOMJI XS0304274599 07.06.2022 1.9 6.656 3.01 2.76 107.7 BBB BBB+ Baa2
MertamnounBect XS1603335610 02.05.2024 3.7 4.850 3.52 3.41 105.0 BB+ BB+ Bal
MTC XS0513723873 22.06.2020 0.1 8.625 2.48 -1.59 101.1 BB+ BB+ Balu
MTC XS0921331509 30.05.2023 2.8 5.000 3.26 3.07 105.4 BB+ BB+ Balu
HOBAT9K XS0588433267 03.02.2021 0.7 6.604 2.67 2.01 103.1 BBB BBB Baa2
HOBAT9K XS0864383723 13.12.2022 2.5 4.422 2.79 2.73 104.1 BBB BBB Baa2
HJIMK XS1405775617 15.06.2023 2.9 4.500 2.95 2.77 104.9 BBB- BBB Baa2
HJIMK XS1577953174 21.09.2024 4.1 4.000 3.08 2.94 104.0 BBB- BBB
Hoprukens XS0982861287 28.10.2020 0.5 5.550 2.55 1.83 101.6 BBB- BBB- *- Baa2
Hoprukens XS§1298447019 14.10.2022 2.3 6.625 2.88 2.77 108.8 BBB- BBB- *- Baa2
HopHukens XS1589324075 11.04.2023 2.8 4.100 2.90 2.76 103.5 BBB- BBB- *-
Hoprukens XS1622146758 08.04.2022 1.9 3.849 3.03 2.78 101.8 BBB- BBB- *-
Hopuukens XS2069992258 28.10.2024 4.2 3.375 3.03 2.91 101.7 BBB- BBB- Baa2
Petropavlovsk XS1711554102 14.11.2022 2.1 8.125 6.13 5.76 104.6 B- B-
TTomroc XS1533922933 07.02.2023 2.6 5.250 3.14 2.95 105.8 BB BB Bal
TTomoc XS1405766384 28.03.2022 1.8 4.699 2.90 2.59 103.6 BB BB Bal
TTomroc XS1713474325 29.01.2024 3.4 4.700 3.15 3.03 105.6 BB BB Bal
PXKII, XS0764220017 05.04.2022 1.8 5.700 2.94 2.77 105.3 BBB- BBB Baa2
PXI XS1574068844 01.03.2024 3.5 4.375 2.91 2.87 105.3 BBB Baa2
PXII XS0919581982 20.05.2021 1.0 3.374 0.99 0.49 102.7 BBB- BBB Baa2
PXI XS1041815116 06.03.2023 2.7 4.600 1.82 1.71 107.8 BBB- BBB Baa2
PXII, XS1501561739 06.10.2020 0.4 3.450 3.36 2.12 100.3 BBB- BBB
PXKII, XS1843437036 23.05.2027 6.3 2.200 2.03 2.01 101.1 BBB Baa2
PocredTs XS0861981180 06.03.2022 1.8 4.199 3.33 3.08 101.7 BBB- Baa3
Pycan XS1533921299 02.02.2022 1.7 5.125 5.14 4.48 100.5 BB- B1
Pycan XS1577964965 03.05.2023 2.8 5.300 5.2 4.96 100.4 BB- B1
Pycan XS1759468967 01.02.2023 2.6 4.850 5.21 4.88 99.5 BB- Bl
CeBepcTainb XS1567051443 27.08.2021 1.3 3.850 3.04 2.72 101.3 BBB- BBB
CeBepcTanb XS0841671000 17.10.2022 2.3 5.900 3.09 2.86 106.9 BBB- BBB Baa2
CeBepcTainb XS2046736919 16.09.2024 4.1 3.150 3.20 3.13 100.0 BBB Baa2
Cubyp XS1693971043 05.10.2023 3.2 4.125 2.98 2.84 103.9 BBB- Baa3
Cubyp XS2010044621 23.09.2024 4.1 3.450 3.26 3.05 101.2 BBB- Baa3
CoBkomdror  XS1433454243 16.06.2023 2.9 5.375 4.28 4.13 103.4 BB BB+ Ba2
docArpo XS§1599428726 03.11.2021 1.5 3.950 3.10 2.81 101.4 BBB- BBB- Baa3
®ocArpo XS1752568144 24.04.2023 2.8 3.949 3.18 2.95 102.5 BBB- BBB- Baa3
docArpo XS2099039542 23.01.2025 4.4 3.050 3.23 3.11 99.5 BBB- BBB- Baa3
Ypankanuit XS2010040397 22.10.2024 4.1 4.000 3.74 3.52 101.6 BB- Ba2
qTII3 US16325LAA52 19.09.2024 4.0 4.500 5.46 5.28 96.7 BB- Ba3
Iiopanus o,y JOX-CTb IO JI0X-CTb 11O o o, PeuTmHr PerituHr  PeWTHHT
OMUTEHT Kop 6ymaru ISIN [TaTa noramr. = Kynox (%) cripocy (%) mpemox. (%) ;[Telj{aol(;) % S&P Fitch Moody's
Anpda-Bank XS0620695204 28.04.2021 1.0 7.750 2.89 2.25 105.0 BB+ BB+ Bal
BTB XS0548633659 13.10.2020 0.4 6.551 2.37 1.58 102.0 BBB- Baa3
BTB XS0223715920 30.06.2035 9.9 6.250 6.27 5.27 105.0 BBB- Baa3
B9B XS0559915961 22.11.2025 4.7 6.800 3.54 BB 116.4 BBB- BBB
B3B XS0993162683 21.11.2023 3.2 5.942 3.30 3.22 108.9 BBB- BBB
B3B XS0524610812 09.07.2020 0.2 6.902 2.59 1.38 100.9 BBB- BBB
B9B XS0893212398 21.02.2023 2.7 4.032 2.36 2.21 104.6 BBB- BBB
B3B XS0800817073 05.07.2022 2.0 6.025 3.22 3.14 105.9 BBB- BBB
UK "O1 Properties" XS1495585355 27.09.2021 1.4 8.250 161.93 121.69 25.3 D C
Mock.Kpen.Bauk  XS1510534677 07.11.2021 1.4 5.875 5.03 4.65 101.6 BB- BB
Mock.Kpen.Bank  XS1759801720 14.02.2023 2.6 5.550 5.45 5.20 100.5 BB- BB Ba3
C6epbank XS0638572973 16.06.2021 1.1 5.717 2.75 2.33 103.5 BBB Baa3
C6epBank XS0743596040 07.02.2022 1.7 6.125 3.02 2.71 105.4 BBB Baa3
Cy0opaunupoBaHHbIe eBpoodruranuu (USD)
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Ax Bapc bBaek  XS0805131439 13.07.2022
Anbda-BaHk XS1513741311 Perp
BTB XS0842078536 17.10.2022
BTB XS0810596832 Perp
Tasnpombank  XS0954024617 17.07.2020

Mock.Kpen.Bauk XS1601094755 Perp
Mock.Kpen.Bank XS1589106910 05.10.2027

Poccenbxo36ank XS0979891925 16.10.2023
C6epbank XS0935311240 23.05.2023
C6epbaHk XS0848530977 29.10.2022

Tunbkodd Bank XS1631338495 Perp
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EBpooOuranuu P® (USD)

[iopanus o,y HOX-CTb 0 J0X-CTb IIO Cpge Al neHa PeiituHr  PeWTHHT PeiiTuHT
OMUTEHT Kop 6ymaru ISIN [laTa nmorameHus () Kymnos (%) cripocy (%) mpemnox. (%) ;Bopf) oT S&P Fitch Moody's
Munous PO XS0767472458 04.04.2022 1.9 4.500 1.68 1.63 105.4 BBB- BBB Baa3
Mundun PO XS0971721450 16.09.2023 3.1 4.875 2.04 1.98 109.3 BBB- BBB Baa3
Mundur PO RUOO0OAOJWHA4 27.05.2026 5.3 4.750 2.78 2.73 1111 BBB
Munoua PO RUO00AQJXTS9 23.06.2027 6.2 4.250 2.90 2.85 108.7 BBB
Mundun PO XS0088543193 24.06.2028 5.8 12.750 3.17 3.11 168.7 BBB- BBB Baa3
Mundua PO RUOO0AOZYYN4 21.03.2029 7.5 4.375 2.99 2.98 110.7 BBB
Mundur PO RUO00A1006S9 28.03.2035 10.9 5.100 3.58 3.56 117.5 BBB
Mundun PO XS0767473852 04.04.2042 13.9 5.625 3.77 3.75 127.6 BBB- BBB Baa3
Munous PO XS0767473852 04.04.2042 13.9 5.625 3.77 3.75 127.6 BBB- BBB Baa3
Mundun PO XS0971721963 16.09.2043 14.3 5.875 3.82 3.81 131.7 BBB- BBB Baa3
Mundur PO RUO00AQJXU14 23.06.2047 15.8 5.250 3.81 3.78 124.4 BBB

Kpugsie noxognocreu (USD)
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Cnpeg goxoguocti obanraynii EM High Yield k UST'10
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BepoaTHocTe Ha 31 maprta 2021 r. = 18,5%
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ITo m00BEIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, oXKalyiucTa,
oOparmgaiiTech K aHanuTuKy Kimtoesoit TaTbsiHe

Kmoesa TaTesHa

Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
klyuyeva@solidinvest.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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