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Buemau# ¢oH olleHUBaeM HEUTPalIbHO.

Yucmo 3ab05eBIINX KOPOHABUPYCOM IIPOHOJIKAET
WOTA Ha crman B OONBIIMHCTBE PA3BUTHIX CTPaH.
Wrtanust 3agBuUila O IIOCTEIIEHHOM  CHSTHHU
orpaHuYeHuit ¢ 4 Mas, a HMcrmaHus mmaHupyer
HayaTh CHAMAaTh OTpaHUYeHHs co 2 Masi. MuHpun
CIHIA HameeTcs, YTO SKOHOMHKA HA4HET OBICTpoOe
BOCCTaHOBNIeHUMe B wuioje. [Imutpuir [leckos,
npecc-cekpetapy Brnagumupa IlyTtuna, 3asBui,
4YTO B Mae uyucio 3aboneBmux B PO BrIimeT Ha
IIJIaTO, & B WIOHE «CTAHET Jlerde». B 1enom M
HaOmiomaeM KOHCEHCYC Ha  BOCCTAHOBJIEHUE
9KOHOMHUK yXKe JIETOM.

Brniymbepr coobmaer, uto CaynmoBckas ApaBus
Haydajla CHUXKeHUe Jo0nYM HedTH paHblle 1 Masd.
ArentcTtBo Fitch cumraer, uro Poccum Bpsim nu
IpUAETCS COKpaliaTh HOoOBYYy CBepX KBOTH B
coenke OIIEK+, opmHaKo [OONyCKaeT TaKue
OEeUCTBUSI B CIydae yxoma He(TSHHX IIeH Ha
ypoBeHb $15 3a OGappens. Tem He MeHee,
He(dTAHEIE KOTUPOBKK CHUXKAIOTCS Ha OMACEHUSIX
IepenonHeHus  HedTexpaHunull. VHBeCTOPH
OTIacaloTCsl, 4YTO COKpallleHWe [OORYM Ha STOM
(oHe MOXKeT OKas3aTbCd HeOoCTaTouHmM. Ha
mpoitoi Hemene MunsHepro CIIIA coo6mumo o
pocTe 3amacoB 10 518,6 munnuona Gappenei. Kak
MIUIIET areHTCTBO PeiiTep, 9TO

ueHBI OCHOBHBIX HHIEKCOB Ha YTPO

YTpeHHui KoMMeHTapui 3a 27 anpens 2020
[TonemenwvHUK, 27 anpens 2020

O7M3KO K HCTOPUYECKOMY pekopay B 535
MUJIIMOHOB Oappeneit, ycrtaHoBieHHoMy B 2017
romy.

Bauk Sflmomnuu OOBSIBUI O CHATHM JIUMHUTA Ha
MOKYNKKA TOCOOIUTAIMM, ¥ YBENUYUI OO0BEMEI
CKYNIKM  KOPIOPaTUBHEIX GoHmoB. KimoueBas
CTaBKa COXpaHUach Ha ypoBHe -0,1%. M= Bugum,
4TO [epef HaMU pPa3BOPA4YMBAETCS OrPOMHAs
ImporpaMMa KOJIMYEeCTBEHHOTO CMATYeHUus, Korpa
9KOHOMUKY B VCJIOBUSX KpU3UCA HANOJHSAIOT
OEeHEeXHOM Maccoil Mg CTUMYIAIWM CIpoca.
PriHOK oOxupaeT noO3uTHBHBIE COBUTUA. VIHOEKCH
BOCIIPUHSIM 3TU 3asBJIEHUS IIOJOXUTENBHO.

B nartauny poccuiickuii 1B CHU3UN K/II0UEBYIO
CTaBKy HO0 5,5%, a TakXe 3adBUJ 0 HaMEePEHU!U
OBUTATHCS B HAIPaBIIEHUHM CMATYEHUS [EHEXHO-
KpemuTHOM mnonuTtuku. OxXupas 3TO pelleHue,
HEpEe3U[EeHTH HapacTUNIM O00beMbl BJIOKEHUH B
O3 na mpouutolt Henene Ha 51,3 mipma. pyOinei,
TEM CaMbIM IIOAJEePXKMUBas 0OIUTalOHHEIN PHIHOK
U CHepXKuBas POCT Kypc Joinapa. Ml olleHuBaeM
3TOT CUTHAI KakK IO3UTUB A7 (POHIOBOTO DHIHKA
PO, T.. oxugaeMm Iepexofa KamnuTajla U3
OEMO3UTOB ¥ KOHCEPBATUBHEIX WHCTPYMEHTOB B
aKIuy, B IEPBYI0 Ouepenb OUBUNEHOHBIE THUKEPHL.
HanbHeliee CHUXEHWe  CTaBKM  [OOJXKHO
CTUMYJIUPOBaTh POCT uHAEeKca Mocbupxku.

JIugepsl pocTa U MaJeHus!

S&P500 fut. 2846 16.5 0.58% JInmeps pocTa % JIupepsl MafgeHus %
Nilkkei 225 fut. 19780 285 1.46% Poccetu CK 3.3  PocclOr -1.55
Shanghai Comp. 2815 6.96 0.25% Hnrpan 2.38 Meuern an -1.1
IMOEX 2577 15.35 0.60% Hogatak 2.16 MPCK ¥p -0.8
RTS 1091 9.87 0.91% YMK 2.12  Jlykoun -0.7
Brent oil 20.18 -1.8 -8.19% TatTen ao 1.96 TpaHcHe®TD an -0.62
Gold 1719 -8.31 -0.48%

USD/RUB 74.39 -0.15 -0.20%

EUR/RUB 80.66 -0.01 -0.02%

9KOHOMHYECKHH Ka/IeHIaph

Bpems Crpana CobniTHe [Iporuos [Ipegeigyiee

16:00 RUS YpoBeHb 0e3paboTHIIH (Map) 4.8% 5%
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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