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Buemuu#t ¢oH olleHMBAaEM MTO3UTUBHO.

Ceropusa mocnepmauil peHb cornamenuss OITEK+.
Buepa HedTh Mapku Brent ToproBanack Ha
MuHUMyMax 21 Beka. C ydeToM wuHGIALIUK
gosapa, Tak felleBo HeTh HUKOTAA HE CTOUIIA.
Buepa cocTosncsa — Tene(pOHHEIM  pPa3TOBOP
Honanepna Tpamma u  Bmagumupa IlyTuHa
TOCBAIIEHHEIM CHUTyalldd Ha SHEPreTUYecKUx
PHIHKAX, HO HHUKAKOM KOHKPETHKH He ObLIO0
YCIIBIIIaHO.

Ceropas rnaBel Mumnsnepro Poccum u CIIA
00CYIOSsT MyTH peLIeHus mpo6aeMsl BOIaTHIbHOCTH
Ha peiHKe HedTu. B CIIA KOoMIaHWU 3allpOCUIH
perynsitopa Texaca paccMoTpeTh unemn
orpaHu4eHus pobeiyu HedTu. YneH PyKOBOMCTBA
XKene3HOOOPOXKHOW KoMHCCHMKM Texaca Panan
CUTTOH [an IOHSAThH, YTO «BPEMS He TEepIUT»,
II03TOMY HOOBITUMKK He COOMpAIOTCS XKOATh ellle
20 puew, coobmraeT TACC. 3TO 3HAYHUT, YTO CKOPO
Mbl YBHOUM KOHKDETHBIE ILIArd 110 COKpallleHWIo
IOOLIYH.

B Kutae cutyanusi npuxoguT B HopMy. MHAekc
OEeJI0BOM AaKTHBHOCTH BHIPOC [O HOKPU3UCHBIX
3Hauenuu. Composite PMI = 53 (mpem 28.9),
Manufacturing PMI = 52 (mper 35.7), Non-
Manufacturing PMI = 52.3 (uper 29.6). 9T0

MTOMYEPKUBAET [IPaBUJILHOCTh Uneu, 4To
SNIUAEMUI MOXHO [OBOJIBHO

ueHLI OCHOBHBIX HHIEKCOB Ha YTPO
S&P500 fut. 2632 21.25  0.81%
Nilkkei 225 fut. 19240  -95 -0.49%
Shanghai Comp. 2750 3.08 0.11%
IMOEX 2490 57.47  2.36%
RTS 995 36.48 3.81%
Brent oil 26.8 4.06 17.85%
Gold 1616 -5.81 -0.36%
USD/RUB 78.84 -0.54 -0.69%
EUR/RUB 86.71 -0.99 -1.13%
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OBICTPO MOOOPOTH, ¥ BOCCTAHOBUTH IPOHM3BOMCTBA.
Koneuno, Kurta#i OBICTpEe 3TO MOXKET CHeNaTh,
yem CHIA u EBpoma, HO, TeM He MeEHee, K JIETY
Haubojlee BEPOSITHO II0 BCEMY MHUPY MBI YBUOUM
II0OKa3aTejld II0X0XKMe Ha HBIHEeITHWe KUTalCKUe.
Kypc monmapa memokonebum. Comporusnenue 80
WTPOKH HE MOTYT IPEOMONeTh. MBI IO-TIPEXKHEMY
CYHTaeM, 4YTO 3TOT YPOBEHb, KaK HEKUU pPyOex,
KOTOpei  ymepxkuBaeT IIb. MWpeT cunbHas
packoppensanus ¢ HeThIO.

Ha poccuiickoM pBHKE aKUWi HeuTpaibHasd
OUHaMWKa. [loka ¥WM [OBMXKET BHEIIHWH (OH.
[ToBrIlIeHHAS BOJIQTHUJILHOCTD COXpaHgeTCs.
Otckok ¢ MuHUMYMOB cocTtaBun 20%. Ceitgac
WUTPOKM Pa3[eNuIuch Ha pOBa Jarepd. OpHH
CYMTAIOT, YTO «JHO» yXKe IPOUAeHO0, W [asblie
OymeT TOJBKO POCT. [Ipyrue CYUTalOT, YTO Cerndac
OTCKOK, Ha KOTOPOM JIyulle mo6paTh LIOPTOBHIX
TO3WLNM U OXKUAATh AaJbHEUINEro CHUKEeHUI. M
TpH3biBaeM  MHBECTOPOB  He  HCIIO/Ih30BaTh
«IIOPTHI», €CJIH Y Bac HET 4YeTKOM TOProBOi
cucteMul. [locTeneHHasl OOKYNKa IIOfeEIIEBEBLINX
Ak B [ONTOCPOKE IPUHOCUT Kymda OONbIIyio
IpuOLITb, YeM KOPOTKHE CHENKu. IIOMHHUTE, YTO
ceiyac yHHMKaJbHbIE BO3MOXKHOCTH.

JIugepsl pocTa U MaJeHHus:

JIupeps! pocTa % Jlupeps! nagenus %
AspodioT 4.03 HWurpag -2.34
TaTHE(DTE a0 4.01 9u+Ipynn -1.34
Meuen ao 4 HKXII -0.46
HoBatak 3.65 1iQIWI -0.11
MPCK C3 3.56
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
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d.donetskiy@solidbroker.ru
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JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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