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Buemau# ¢oH olleHUBaeM HEUTPalIbHO.

Crpansl EBpoco3a He CMOIJIM JOTOBOPHUTLCSA IIO
IIaKeTy IOAOepXKH 3KoHOMMKM Ha 500 wMipg.
eBpo. IleperoBophsl NIaHUPYETCS MPOHONIKUTH B
yKe I3TOT 4eTBepr. Ha 4TO PBIHKK B MOMEHTE
OTpearupoBajy NafeHueM HUBEIUPYS BUepallHUN
pocT...

W3BecTHBIN 9KOHOMUCT 1 ObiBImmi rnaBa ®PC Ben
bepHanke He BUAUT OCHOBAHMM [ PE3KOro
BOCCTAQHOBJIEHUSI 9KOHOMUYECKOW aKTUBHOCTU B
CIIIA mocne ee cmafia B TEKyIleM KBapTajie U Mep
Bracteit mo 6Gopbbe c maHmemued. BepHaHKe
IpHM3BajJl He oOllacaThCs IIOBTOPeHHS Benukoi

Oemnpeccuy, M[nuBIIercs moutu 12 jeT. M
CYHMTAEM, YTO C TEKYIIMMH WHCTPYMEHTaMHu
MUPOBOH  (HWHAHCOBOW  CHUCTEMEI, ClieHapui
Benukoit  mempeccuu = MajloBeposiTeH.  XOTs

COTJIaCHHL C TeM, YTO BOCCTAHOBIIEHUE SKOHOMUKH
He OymeT OvICTpHIM. OpHako (GOHIOBHIM DHIHOK
BCerma HAeT C ONepeXeHWeM K pealbHOU

9KOHOMUKE.
Kak coolmaet areHTCTBO PetiTepc,
pecrny6nukannusl CIIA, KoOTOphle IIpencTaBUIN

3aKOHOIIPOEKT O

ITleHBI OCHOBHBIX HHIEKCOB Ha YTpoO

YTpeHHu# KoMMeHTapuii 3a 8 anpens 2020
Cpena, 8 anpensa 2020

CHATHUM 3aluTHHIX cucremM CIIA u BwBOmOE
BoeHHEIX 13 C.ApaBuM ecnum Ta OTKaXeTCcsS OT
COKpamleHusi [OoObYM  HedhTH, COOUpPAIOTCS
IIPOBECTH TenedoHHEIE [IeperoBOPHL c
CayIOBCKUMHU TPEOCTAaBUTENIMH B Cy000Ty. ITO
HallOMMHaeT HaM O IIOJIMTHYECKOM IIaHTaxe. B
moboM cilydae, 9TO CUTHAJl OJisi BOCCTAHOBJIEHUS
pBIHKa HEDTH.

Tpamn paccuuThiBaeT, 4To Poccusi u C.ApaBus
OOTOBOPATCA II0 CUTyallud Ha phIHKe HedpTu. OH
cuutaer, 4ro y CHIA wumMeeTcs HEBEPOATHO
KPYIHBIA  SHEPreTHYeCKud  Ou3HEeC, TepsTh
pabouyue MecTa B KOTOPOM OYyHET HENpPHEMIIEMO.
[ToaToMy B CpemHECPOYHOU NEPCIEKTUBE MHl He
BAOUM [PYroro ClieHapusi KaK BOCCTaHOBJIEHUS
pHIHKa HedTH.

Poccuifckuiéi ~ pPHIHOK  aKuuit 1moka  Oymer
TOpProBaThcs 0e3 BHATHOU AMHAMUKHU. Buepa, Kak
MEI THCANY, PEIHOK Hallynan conporusnenue 2700
mo wuHAeKcy Moc6bupxu. [Ioka B OTCYTCTBHE
3HAYUMBEIX HOBOCTEM MBI OXKupgaeM OOKOBOTO
OBUXeHUd. 2KOeM paclmypeHHOTO0 3acefaHusd
OITEK+ B ueTBepr, kKorga OymeT pelaThcs cynbOa
He(TSHOTO PHHKA.

JIugepsl pocTa U MaJeHus:

S&P500 fut. 2651 9.75 0.37% JIngepsl pocta % JInpgeps nageHus %
Nilkkei 225 fut. 19160 40 0.21% Meuern an 2.93 Yepru3oBo -2.57
Shanghai Comp. 2815 -5.39 -0.19% PocceTu an 2.66 Ta3zan -2.53
IMOEX 2621 -12.87 -0.49% KBagpa-nn 2.49 Cypryrt ao -2.12
RTS 1089 -10.51  -0.96% HpkOnepro 2.37 TpancHe®Tb -1.74
Brent oil 32.4 0.01 0.03% Meuern ao 2.18 Ampoca -1.57
Gold 1652 6.62 0.40%

USD/RUB 75.8 0.272 0.36%

EUR/RUB 82.24 -0.01 -0.02%

9KOHOMHYECKHH Ka/IeHTaph

Bpemsa CrpaHa CobOniTHE [Iporuo3 [Ipenppimymiee
17:30 USA 3amachl ChIpoi HedTH 9,271M 13,834M

21:00 USA [My6muKanus npoTokoaoB FOMC
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YTpenuuii KoMMeHTapui 3a 8 anpens 2020
Cpepna, 8 anpens 2020

[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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