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BHewHun cooH oLeHnBaem HelTpanbHo.
CErofHsALWHNX TOProB — 3TO KWUTaMCKkum KopoHaBupyc. [lo-
npexHemy pacTeT uucno 3abonesBwwux. Kutanickue Bnactm
NPU3HAaIOT, YTO BCNbILKa HEraTMBHO CKa3biBaeTCA Ha 3KOHOMUKe
ctpaHbl. UB Kutaas Bonbér cerogHa $174 wmnpa. Ans
obecneyeHnss ctabunbHoOCcTM pUHaAHCOBLIX pbIHKOB. Ha aTo
pelweHne pbIHKU MO BCEMY MMUpPY OTpearMpoBanu MO3UTUBOM.
OpgHako HaBec HeonpeAeneHHOCTU 3acTaBnsieT WMHBECTOPOB
ObITb KpaliHe OCTOPOXHbLIMU.

XapnanHep

HedTb cHWXXaeTcs B npegenax ogHoro npoueHTa. Anuaemusi B Kutae
HeraTMBHa AnNs 9KOHOMMUYECKOM aKTUMBHOCTWU, YTO B CBOK ouepenpb,
BbI3bIBAET CHWXKeHWe noTpebneHua Hedptn. OgHaKo CcokpalleHue
no6blun B JlnBum Bo3BpallaeT 6anaHc.

PbiHKM A3un TOpryloTca co cMellaHHon auHamukon. Knutam otkpbincs
nocrie HOBOFOAHUX KaHUKYN C pPe3KMM CHWXKeHMEM. FAnoHckue
MHOEKChI OTpearnpoBanu no3MTMBHO Ha 3aseneHune Kutanckoro LIB.

PbiHok CLUA 3akpbincs cHwkeHveM B npeaenax 2%, OAHaKo Ha yTpo
broYEPChI Y>KE AEMOHCTPUPYIOT MO3UTUBHYIO AVHAMUKY .

Jonnap BnnoTHyt npubnusuncs k 64 pybnam. MUHIKOHOMpPa3BUTUS
cuMTaeT, YTo cpedHun Kypc Ha 2020 rop OymoeT HaxoouTbCst Ha
TeKyLLMX YPOBHSX, @ B JONTOCPOYHOW MepcnekTMBe capuratbes K 68
pyonsm.

Oxnpgaem Ha POCCUMCKOM PbIHKE aKLMI CErOAHS HEWTParbHO
AnHamukun. Ha Hepgene BbixoaaT rogoBble ot4eThl Y MMK n MarHuTta,
Oyoem cnegutb 3a 3TMMU KOMMAHUSIMM.
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LleHbl MHAEKCOB U hbIOYEePCOB Ha YTPO

S&P500 Fut. 3244
Nilkkei 225 Fut. 22928
IMOEX 3081
PTC 1519
Shanghai 2734
Brent oil 56,22
Gold 1584
USD/RUB 63,86
EUR/RUB 70,77

INuaepsbl pocTta,%

+20 +0,64%
+228 +1%
+4,8  +0,18%
+2,10 +0,15%
-241 -8,13%
-0,42 -0,71%
-3,55 -0,22%
-0,08 -0,13%
-0,16 -0,23%

INnaepbl cHXeHnA,%

Polymetal 2,96% TatTen ao -3,42%
AGRO 1,34% HKHX ao -2,44%
Aspodnot 1,00% ®ocarpo -2,11%
OvHamMuka nHaekcos
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OnHamMuka nHgekcos OnHamuka goxogHoctu OP3 (% roaoBbIx)
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OkoHOMMYecKUM KaneHpgapb Ha 3 cheBpans 2020 (MOCKOBCKoOe BpeMsi)
Bpems CtpaHa BaxHocTb Co6bITne MporHos Mpea.
MHpekc nenoBon akTMBHOCTU B NPOM3BOACTBEHHOM CeKTope
11:55 EUR XXX (PMI) FlepmaHuum (sHB) 45,2 43,7
MHAeKc Aenosoﬁ AKTUBHOCTU B NPOU3BOACTBEHHOM CeKTope
18:00 uUsD XXX (PMI) ot ISM (siHB) 48,5 47,2
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Mo nobbiM BoNpocaMm kacaTenbHO AaHHOro o63opa, noxanymncra,
obpaluanTech kK aHanuTuky JoHeukomy Omutputo

LoHeukun Omutpun
AHanutnk AO NOK «Conma»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO NOK «Conunpg»

TenedoH: +7 (495) 228-70-10 XopolueBckoe wwocce, g. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInueHsun Ha ocyLecTBrneHve:

— Bpokepckon gearensHocT — No 045-06790-100000, BbigaHa OKLB Poccum 24 nioHa 2003 r. 6e3 orpaHnyeHnst cpoka AenNCcTBuS;

— avnepckon gestenbHocTn — No 045-06793-010000, BbigaHa PKLIB Poccum 24 uoHsa 2003 r. 6e3 orpaHnyeHunst cpoka AeNCTBuUS;

— [EesiTenbHOCTM NO ynpaBreHuto LeHHbIMM Bymaramu — No 045-06795-001000, BbigaHa PKLIE Poccun 24 nioHs 2003 r. 6e3
OrpaHVyYeHns cpoka AencTsus;

— [AenosuTapHoun gestenbHocTu — aesatenbHocTn — No 045-06807-000100, BbigaHa PKLIB Poccun 27 nioHsa 2003 r. 6e3 orpaHnyeHust
cpoka aevcTaus.

Mpy nogrotoBke gaHHoro ob3opa ucnonb3oBaHa MHopMauMsa U3 credyrolmx MCTovHKMKoB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, BegomocTu, PUA HosocTu, NHTepdake, KommepcaHnT, PBK, Pocctat, Mpaiim-Tacc v apyrux.

HacTosiumii JOKyMEHT HEe MOXET paccMaTpuMBaTbCs B kayecTBe ny6nuyHon odeptbl. Hdopmauma n MHeHUsl, NpeacTaBneHHble B JaHHOM OTYeTe,
nogrotoeneHbl komnanmen AO NOK «Conuna». AO UPK «Conua», ee pykoBoACTBO U COTPYAHWKU HE MOTYT rapaHTMpoBaTb abCOMOTHYO TOYHOCTb,
MONHOTY ¥ JOCTOBEPHOCTb NMPEACTABIIEHHOW B HACTOSILLEM AOKYMEHTE MHOPMALIMK U HE HECYT OTBETCTBEHHOCTY 3@ BO3MOXHbIE NMOTEPU KIMEHTA B
cBA3n ¢ ee ucnonb3oaHneMm. AO NOK «Conua», ee pyKoBOACTBO U COTPYAHUKN HE HECYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE pELLEHWE KIUEHTa,
OCHOBaHHble Ha MHdopMauuu, cofepxaiienca B Hactosiem gokymeHte. AO NOK «Conug», ee pykOBOACTBO M COTPYOHMWKM, TakKe HE HecyT
OTBETCTBEHHOCTb 3a NPSIMble UMM KOCBEHHbIE MOTEPU UMK yLepO, BO3HMKLLIWIA B pe3ynbTaTe WUCMOoMb30BaHWUS KIIMEHTOM MHPOPMaLMKU UMK KaKow-
nMbo ee YacTu MpU COBEpLUEHWM Onepaumii C LeHHbIMM Oymaramu. PekomeHZauuu U MHEHUs, BbiCKa3aHHble B AAHHOM OTYeTe, SABMSOTCA
ncknounTensHo MHeHnem AO UOK «Conua», U He SIBRSIOTCS NPeAnoOXeHWeM O MOKyMKe WNW npojaxe LeHHbIXx Gymar, a Takke He SBRSOTCS
VHAMBUAYanbHON WHBECTUUMOHHOW pekomeHdauven. bes paspewenns AO UK «Conua» paHHbI OTYET 3anpellaeTcs BOCMPOW3BOAUTD,
ajanTupoBaTh, nepeAaBaTb MO Pa3fUyHbIM  KaHanmam, TpaHcnuMpoBaTb B 3¢up, [0BOAUTL A0 obliero cBeaeHusl, Nyb6nvyHO MokasbiBaTb,
npeobpa3oBbiBaTh B ANIEKTPOHHYI (DOpMY, MEPEBOAUTL Ha ApYrue si3blk1, PEKNamMmnpoBaTh, BKIoYaTh B 6a3bl AAHHbIX.
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