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A TNepea oTKpbITUEM POCCUMINCKOrO pbiHKa CEroaHs
¢opmupyetTca HenTpanbHbiM BHewHun c¢poH. B xope
asnaTcKom ceccum UHAOEKCbI KuTtas 3amMeTHoO
CHMXalTCs, LeHbl Ha HedTb TakKkKe KOPPEKTUPYHOTCH,
YTO cOo34acT HEKOTOophble CIOXHOCTU B Havane TOpros
Ha Moc6upxe. B CLUA Topru B4epa He NnpoBOAUNUCD, a
HOBOCTHasA NoBecTKa Oblfla HacbileHa 4YyTb MeHee,
yeM 06bIyHO. CerogHs He TOMbKO OyAyT NPOBOAUTLCS
TOpPrM Ha BcCeX KIHYeBbIX pbIHKax, HO WU cTapTyeT
BaXHbI  3KOHOMMYecKkun  c¢opym B [aBoce,
KOMMEHTapum ¢ KOTOPOro crnocobHbl oka3aTb npsimoe
BNusiHWe Ha pbiHOK. B oTnuuue oT npownoro roga
peneraumsa ns CLLUA npumeT yyactve B MeponpusTum, a
OAHOW W3 rNaBHbIX TeM CTaHeT TOProBoe BNUsSHUE
Kutas, Ha 4yem, BeposATHO, n cdokycupyetca Tpamn.
Takke OOHMMM U3 KIHOYEBbIX BOMNPOCOB CTaHyT
M3MEeHeHMs KnumaTa M POCT 3aAO0IMKEHHOCTUM B MMpe.
BaxHo, 4YTO HOBbIX TapudoB B OTHOLIEHUU
eBpPOMNencKux cTpaH rnoka He oyaer.

O6 atom 6bino 06bABNEHO BYepa, Tak kak BalMHITOH nnaHupyet
noaoXaatb C AaHHbIMW MepamMu Uu3-3a MPOJOSDKEHUST O0OCYyXOEHUN.
[MoaTomy TOproBble CMOpbl Cevyac Masno paccMmaTpuBarTcs B
KayeCcTBE PUCKOB AN MUPOBOW 3KOHOMUKM, HO HY)XXKHO YYMTbIBaTb, YTO
MOLUNMHBLI MOKa NpoAorkarT aecteoBaTb. MB®O 06HOBUN OLIEHKM MO
pocty BBIM Ha 2020 roa. MporHo3s no CLUA 6bin yxyalweH go 2% ms-3a
reononuMTnyYeckux puckoB, no Kutaw HaobopoT noBbiweH Ao 6%
rnocrne 3aknioYeHnss TOProBow CAernku, Mpu 3TOM MPOrHO3 Mo PocTy
MUPOBON 3KOHOMUKM Obin yxyaweH ¢ 3.4% po 3.3%, 3TO MOXeT
CcKas3aTbCA Ha HACTPOEHUSIX Y4acTHUKOB pbiHKa. LB Kutaa coxpaHun
ctaBky LPR Ha npexHem ypoBHe 4.15% napannenbHO C 3TuUM
3aMEeTHO YKpenuB Kypc toaHs. OTO HeratMBHO Ansi KOMMaHum wu,
BEPOATHO, UMEHHO NO3TOMY MHAEKCHI KnTas cerogHsa nagaror.

KoTupoBkn HedTVM nepewny K CHWKeHW, XOTS WHdopMaumm o
yperynuposaHuv cutyauum B JluBum noka He 6bino. Bonee Toro,
ctpaHbl  OMNEK coobwmnu o0 nepeBbINONHEHUM  COENKM Mo
cokpalleHuo fobblum Ha 145% B aekabpe. CHuxeHne 6e3 ocobbix
NMOBOAOB O3Ha4YaeT, YTO Ha NOBECTKY BO3BPALLAOTCA OMnaceHus 3a
TeKkywui 1 Byaywmnin cnpoc Ha Cbipbe, MO3TOMY TEHOEHLUSA pUCKyeT
npofomkuTecs. Pybnb npogomxun ToproBatbCs K WMHOCTPaHHBLIM
BarntoTam BOGNN3N NPexHNX ypoBHen, oTmeTka 61.50 no USDRUB Bce
elle akTyanoHa. PeiHOK akunii PO yBepeHHO BbIpoc 1 6e3 noaaepxkm
CO CTOPOHbI HE(PTU M 3anagHbIX Nnowanok. B nugepax Topros Obinn
akumn Mevena, MO3NTUBHO BOCMPUHANN BEPOSATHYIO
npogaxy ONbMMHCKOrO MECTOPOXAEHMS, YTO MNO3BOMMT MONyYUTb
MPUINYHYI0 CYMMY U CHU3UTb YPOBEHb AOMra, HaxoAaswmncs sonusm
onacHblx 3HayeHun. HJIMK cHusmn npomssoacTBo Ha 10% B 2019,
npogaxu Ha 3%, HOBOCTb HeWTpanbHa Ana Gymar komnaHuu, ecTb
BEPOSITHOCTb NMPOAOIIKEHUS pocTa.
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LleHbl 3aKkpbITUA NpeabIAyLiero AHA

S&P500 3329.63
Nasd 100 9173.7
IMOEX 3219.92
PTC 1646.60
Euro 50 3799.0
Brent oil 65.14
Gold 1560.77
USD/RUB 61.54
EUR/RUB 68.33

INuaepsl pocTta,%

+12.81
+48.7

(+0.39%)
(+0.53%)
+23.04 (+0.72%)
+8.85 (+0.54%)
9.2 (-0.24%)
+0.03  (+0.05%)
+3.60 (+0.23%)
-0.01 (-0.01%)
+0.06 (+0.10.%)

INnpepbl cHXxeHnn,%

Meuen ao 8.69  [fHetckmmmup  -1.71
Maruut 6.40 Poccetn ao -1.52
Rusal 6.00  HoaTtak -0.99
Aapodnot 3.85 HIMK -0.95
JICP 3.09  Anpoca -0.94
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OuHamMmunKa MHOEeKCcoB OuHamuka goxoaHoctn OD3 (% roaoBbIx)
- 11,0
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OKoHOMMYecKU kaneHaapb Ha 21 sinBapsa 2020 (MockoBCcKoe BpeMsi)
Bpemss CtpaHa BaxHocTb Cob6biTne MporHos Mpea.
12:30 GBP . YpoBeHb 6e3paboTuLibl
13:00 EU . MHOeKc 9KOHOMUYECKUX HacTpOeHUn 55 11,2
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ABTOpbI eXXeaHeBHOro ob3opa:

AHanuTtukm NOK «Conua»
+7 (495) 228-70-10
persbroker@solidbroker.ru

AO NOK «Conunag»

TenedoH: +7 (495) 228-70-10 XopolueBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccus

JInueHsun Ha ocyLecTBrneHve:

— Bpokepckon gearensHocTy — No 045-06790-100000, BbigaHa KLB Poccumn 24 nioHsa 2003 r. 6e3 orpaHnyeHnst cpoka AeNCTBuUS;

— Aaunepckon gestenbHocT — No 045-06793-010000, BbigaHa PKLIB Poccum 24 uoHsa 2003 r. 6e3 orpaHnyeHunst cpoka AeNCTBuUS;

— [EesTenbHOCTMN NO ynpaBneHuto LeHHbIMM Bymaramu — No 045-06795-001000, BbigaHa PKLIBE Poccun 24 nioHs 2003 r. 6e3
OorpaHuyeHusi cpoka AenNCcTBUS;

— [AenosuTapHoun gesdtenbHocTu — aesatenbHocTn — No 045-06807-000100, BbigaHa PKLIB Poccun 27 nioHsa 2003 r. 6e3 orpaHnyeHust
cpoka aevcTaus.

Mpu nogrotoBke AaHHOro o63opa ucnonb3oBaHa MHGOPMaUus U3 crepylowmnx nctodHukoB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Benomoctn, PUA HoBocTu, MHTepdake, KommepcanT, PBEK, Pocctar, Mpaim-Tacc u apyrux.

HacTosiumii JOKyMEHT He MOXET paccmMaTpuBaTbCs B kayecTBe ny6nunyHon odeptbl. MHdopmauma n MHeHUsl, NpeacTaBneHHble B JaHHOM OTYeTe,
noarotoeneHsbl komnaHmen AO UOK «Conua». AO UPK «Conuay», ee pykoBoACTBO U COTPYAHWKU HE MOTYT rapaHTMpoBaTb abCOMOTHYIO TOYHOCTb,
NONHOTY ¥ JOCTOBEPHOCTb NMPEACTABIIEHHOM B HACTOSILLEM AOKYMEHTE MHOPMaLMK U HE HECYT OTBETCTBEHHOCTY 3@ BO3MOXHbIE NMOTEPU KINMEHTA B
cBs3n ¢ ee ncnonb3oBaHnem. AO MOK «Conua», ee pykoBOACTBO U COTPYAHWKN HE HECYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE pELLEHUNE KIWEeHTa,
OCHOBaHHble Ha MHdopMauuu, copepxallencs B Hactosiwem gokymeHte. AO NOK «Conua», ee pykOBOACTBO M COTPYOHMWKM, TakkKe HE HecyT
OTBETCTBEHHOCTb 3a NPSIMblEe UMM KOCBEHHbIE MOTEPW UMK yLepO, BO3HMKLLWIA B pe3ynbTaTe MCMOoMb30BaHWUS KIIMEHTOM MHOPMaLMKU UMK KaKoW-
nMbo ee YacTy Mpu COBEpLUEHWM Onepauui C LeHHbIMM Oymaramu. PekomMeHZauuu U MHEHUs, BbiCKa3aHHble B JAHHOM OTYeTe, ABMSIOTCA
ncknounTensHo MHeHnem AO NOK «Conua», U He SIBRSIOTCS NPeANOXeHWeM O MOKYMKe WNv npojaxe LeHHbx Gymar, a Takke He SBMSOTCS
VHAMBUAYanbHON WHBECTUUMOHHOW pekoMmeHpauven. bes paspewenns AO UNOK «Conua» paHHbI OTYET 3anpellaeTcs BOCMPOW3BOAUTD,
ajanTupoBaTh, nepeaBaTb MO Pas3fNUyHbIM  KaHanam, TpaHcnuMpoBaTb B 3¢up, [0BOAUTb A0 obliero cBeaeHusi, Ny6nvyHO MokasbiBaTb,
npeobpa3oBbiBaTh B ANEKTPOHHYI (DOpPMY, MEPEBOAUTL Ha ApYrue si3blk1, PEKNamMmmnpoBaTh, BKIoYaTh B 6a3bl AAHHbBIX.
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