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MonegenbHuk, 20 aHBapa 2020

‘q;\ ExxeHeBHbIN 0630p (PMHAHCOBLIX PLIHKOB

A B Hayane HoBoM Hegenu nepen OTKPbITUEM LieHb! 3aKpbITUSI NPeAbIAYLLEro AHS
poccumnckoro pPbIHKa ¢opmupyeTtcs yMepEeHHOo

S&P500  3329.63 +12.81  (+0.39%)
NO3MTUBHbLIA BHEWHUN (poH. B xoae asmaTckom CecCun o100 91737 1487  (+0.53%)
nHaekcbl Kutasa TopryroTcsa B6M3n ypoBHEn OTKPbITUS, IMOEX 3196.88 +39.65  (+1.26%)
a uUeHbl Ha HedTb oOWYTUMO nNpuMOaBNAT MU3-3a PTC 1637.75 +25.03  (+1.55%)
cuTyaumm B NuBun. MATHMYHbIE TOopru Euro50  3808.3 +34.1  (+0.90%)
XapaKTep1M3oBariuCb HOBbIM BOCXOASLMM UMMYfbCOM Brentoil  65.11 +0.43  (+0.66%)
MO OCHOBHbIM MUWPOBbLIM WHAEKCAM, pPOCCUNCKUe Gold 1557.17 +4.87  (+0.31%)
nrowankM TakKke yBepeHHO Bbipocnu. [lpu 3Ttom USD/RUB  61.55 010 (-0.17%)
mMakpoctatuctMka no CLUA okasanacb posonbHo ~ EUR/RUB  68.26 040 (-0.59.%)
npotMBopeumBon. B 4yacTHOCTM, nNpOMbIWIEHHOE
npoussoacteo B CLUA no utoram aekabps cHM3Mmochb  J1AepLI pocta,% Twaepsi cHukenns, %
Ha 0.3% nocne pocTta B Hosibpe Ha 0.8%, oTyacTu cTaB Rusal 10.20  KOnunpo -1.45
TPEeBOXHbIM CUrHarioM, XOTA MHBECTOPOB B JOOOM Hetcknit Mnp 7.42 AKpoH -0.92
cnyyae OyaeT Oonble WHTepecoBaTb AWHaAMMKa ®CKESC 6.40  Pacnapckas  -0.88
nokasartens, TO €eCTb aHanorMvHble uudpbl, Kak MMK 4.41  Hosartak -0.68
MMHMMYM, 3a sHBapb. WHOeKc noTpebuTenbcKux Poccetn ao 3.94  IleHsHeproan -0.61
HacTpoeHun B CLUA Takke CHM3UNCA MO COCTOAHUIO Ha
fIHBapb, XOTA OXWUAaarica pocT nokasarterns. Auvnamuka uHpekcos
310 OO0BOJIbHO HEOXMOAHHO, TaK KaK B LieNnToM, CUtyauna B 3KOHOMUKe
OoCTaeTcsa AOBOJSIbHO CTabWibHOW, HO, BO3MOXHO, Oornee caepkaHHasi 3300

peakuusa notpebutenen boina cea3aHa ¢ 060CTpeHneM 06CTaHOBKM B L 1640
MpaHe B Hauane wmecsaua. M3 MOMNOXWTENbHOM CTATUCTUKU Obinn
OaHHble TONMbKO MO YMCRy MNPOAaX HOBbIX AOMOB, OOHAKO 3TO He 2700
npUBENoO K yBENMYeHWo Mno3vumin Ha npogaxy. Bce nbitaloTca no - 1320
MakCMMyMy BbbKaTb W3 [aHHOrO TpeHda, W Mnoka roBOpuUTb O
Koppekumn no-npexHemy He npuxoantcsi. OCHOBHOW MPUYUHOM 2100 4 ) . 1000
pa3BopoTa MOXeT CTaTb OTKa3 OPC o1 panbHenwero BblKyna 24.02.2018 24.12.2018 24.10.2019
aKTMBOB, HO B Onwxanwme Hegenu 3TO OYeHb MarioBEepOsiTHO. = MVIMBB ——RTS
HeoxumpgaHHo cnabble pesynbTaTbl NMAEPOB pbiHKA Takke MOryT

cnpoBouMpoBaTh pasBopoT, MNpu 3TOM, MO npeaBapuUTenbHbIM

OLeHKaM, OTYETbl AOJPKHbI ObITb HEMMOXMMU. HY)XHO yuuTbIBaTb, YTO

ovpxun CLUA cerogHst 3aKkpbiThbl, 3TO CKaXeTCd Ha JIMKBUOHOCTU

MMPOBbLIX TOProOB.

LleHbl Ha HedTb ycKOpUNUCb B XOAe a3naTCKOM Ceccun, Tak Kak B
BbIXOOHble yxydwunacb cutyaumss B JluBun, rge He pabotaroT
OCHOBHblE MOPTbl, OPWEHTUPOBAHHbIE Ha 3KCMOPT cbipba. [lo
oueHKaM, pbiHOK HedTn He focduTaeTcsa 800 Thic. Gappenei B CyTKM
M3-3a 3TOro, YTO MOXEeT BepHyTb Brent k $67. B naTHuuy pybnb
NpoBer HENMOXON AeHb, HO 3aBepLUNIT TOPrK K AONNapy Bbille YPOBHS
61.5. Cenyac ato kntovesasi nogaepxka ana USDRUB, pocTt moxeT
yckopuTtbCs 0o 62-62.5 Ha ¢poHe MOBbILEHHLIX 0O6BEMOB 3aKyMnkn B
pamkax GrompkeTHoro npasuna. PeiHOK akuui P® BHOBbL nepenuvcan
pekopabl, Habnoganca 3HauuTenbHbIM POCT NO MHOrMM Bymaram. B
BbIXOAHble areHTcTBO S&P  nopTtBepauno  pentuHr PO Ha
MHBECTUUMOHHOM YypoBHe «BBB-», a Takke oueHuno poct BBIT B
2020 Ha ypoBHe 1.8%, 4YTO MOXeT ObiTb MO3UTMBHO BOCMPUHATO
cerogHs.
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OuHamMmunKa MHOEeKCcoB OuHamuka goxoaHoctn OD3 (% roaoBbIx)
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OkoHOMMYecKkui kaneHaapb Ha 20 siHBapsa 2020 (MockoBCcKoe BpeMsi)
Bpemss CtpaHa BaxHocTb Cob6biTne MporHos Mpea.
us . Topru He NpoBoAATCS
4:30 CHN ooe BbasoBas kpeanTHasa ctaBka HBK 4,15%
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%! MoHeaenbHuK, 20 sHBapsi 2020

ABTOpbI eXXeaHeBHOro ob3opa:

AHanuTtukm NOK «Conua»
+7 (495) 228-70-10
persbroker@solidbroker.ru

AO NOK «Conunag»

TenedoH: +7 (495) 228-70-10 XopolueBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccus

JInueHsun Ha ocyLecTBrneHve:

— Bpokepckon gearensHocTy — No 045-06790-100000, BbigaHa KLB Poccumn 24 nioHsa 2003 r. 6e3 orpaHnyeHnst cpoka AeNCTBuUS;

— Aaunepckon gestenbHocT — No 045-06793-010000, BbigaHa PKLIB Poccum 24 uoHsa 2003 r. 6e3 orpaHnyeHunst cpoka AeNCTBuUS;

— [EesTenbHOCTMN NO ynpaBneHuto LeHHbIMM Bymaramu — No 045-06795-001000, BbigaHa PKLIBE Poccun 24 nioHs 2003 r. 6e3
OorpaHuyeHusi cpoka AenNCcTBUS;

— [AenosuTapHoun gesdtenbHocTu — aesatenbHocTn — No 045-06807-000100, BbigaHa PKLIB Poccun 27 nioHsa 2003 r. 6e3 orpaHnyeHust
cpoka aevcTaus.

Mpu nogrotoBke AaHHOro o63opa ucnonb3oBaHa MHGOPMaUus U3 crepylowmnx nctodHukoB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Benomoctn, PUA HoBocTu, MHTepdake, KommepcanT, PBEK, Pocctar, Mpaim-Tacc u apyrux.

HacTosiumii JOKyMEHT He MOXET paccmMaTpuBaTbCs B kayecTBe ny6nunyHon odeptbl. MHdopmauma n MHeHUsl, NpeacTaBneHHble B JaHHOM OTYeTe,
noarotoeneHsbl komnaHmen AO UOK «Conua». AO UPK «Conuay», ee pykoBoACTBO U COTPYAHWKU HE MOTYT rapaHTMpoBaTb abCOMOTHYIO TOYHOCTb,
NONHOTY ¥ JOCTOBEPHOCTb NMPEACTABIIEHHOM B HACTOSILLEM AOKYMEHTE MHOPMaLMK U HE HECYT OTBETCTBEHHOCTY 3@ BO3MOXHbIE NMOTEPU KINMEHTA B
cBs3n ¢ ee ncnonb3oBaHnem. AO MOK «Conua», ee pykoBOACTBO U COTPYAHWKN HE HECYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE pELLEHUNE KIWEeHTa,
OCHOBaHHble Ha MHdopMauuu, copepxallencs B Hactosiwem gokymeHte. AO NOK «Conua», ee pykOBOACTBO M COTPYOHMWKM, TakkKe HE HecyT
OTBETCTBEHHOCTb 3a NPSIMblEe UMM KOCBEHHbIE MOTEPW UMK yLepO, BO3HMKLLWIA B pe3ynbTaTe MCMOoMb30BaHWUS KIIMEHTOM MHOPMaLMKU UMK KaKoW-
nMbo ee YacTy Mpu COBEpLUEHWM Onepauui C LeHHbIMM Oymaramu. PekomMeHZauuu U MHEHUs, BbiCKa3aHHble B JAHHOM OTYeTe, ABMSIOTCA
ncknounTensHo MHeHnem AO NOK «Conua», U He SIBRSIOTCS NPeANOXeHWeM O MOKYMKe WNv npojaxe LeHHbx Gymar, a Takke He SBMSOTCS
VHAMBUAYanbHON WHBECTUUMOHHOW pekoMmeHpauven. bes paspewenns AO UNOK «Conua» paHHbI OTYET 3anpellaeTcs BOCMPOW3BOAUTD,
ajanTupoBaTh, nepeaBaTb MO Pas3fNUyHbIM  KaHanam, TpaHcnuMpoBaTb B 3¢up, [0BOAUTb A0 obliero cBeaeHusi, Ny6nvyHO MokasbiBaTb,
npeobpa3oBbiBaTh B ANEKTPOHHYI (DOpPMY, MEPEBOAUTL Ha ApYrue si3blk1, PEKNamMmmnpoBaTh, BKIoYaTh B 6a3bl AAHHbBIX.
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