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WHBECTULIMOHHO - DUHAHCOBAR
KO MDMNOAHMUK A

CopepxaHue

HoBoctn n cobbitua

CuTyaumsa Ha pbiHKe obauraumm peaepanbHoro 3amma (OP3)
Hanbonee akTnBHble KoprnopaTmeHbie pybaesble obanraunm
EBpoobanraumm

Kpusble goxoaHocTten (USD)

[JoxoaHocTb obnnraunm Emerging Markets High Yield (EMHY, USD)
BepoaTHocTb peueccuun B CLLUA B cneayrowme 12 mecaues

MpeacToalwme pasmeLleHus

UHaukaTopbl Mocob6nurayum BantoTbl MeTtannbi / Cbipbe
Ruonia 6.2 0.15 RUS 10Y 2.97 -0.03 USD/RUB 61.835 -0.02% Hed1b Brent
MosPRIME 3m 6.5 0.00 US 10Y 191 0.01 EUR/RUB 68.552 -0.30% Hedtb WTI
Od3 1Y 54 0.00 GE 10Y -0.24 LB: «kopanHa»  64.858 -0.15% 3o5oTo

O®d3 3Y 5.8 0.00 UK 10Y 0.77 0.00 EUR/USD 1.109 -0.05% Hwukernb

O®d3 10Y 6.5 0.00 CN10Y 3.12 -0.03 USD/JPY 109.570 0.17% Megb

N o o W
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67.4 0.36%
61.3 0.28%
1505.3 0.36%
14290.0 -0.73%
6184.5 0.51%
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UHBECTULIMOHHO-DUHAHCOBAR
KO MIMNDAMHMWSA

* Hepe3ungeHTtbl B HoAbpe 2019 roga yBennunnu snoxkeHma B OP3 Ha 13 mapa pybnen,
nnn Ha 0,5%, no 2,85 TpnH pybnen c 2,837 TpnH pybnen, cneayet n3 AaHHbIX Ha canTe
LB P®. PbiHok O®P3 B HoAGpe yBennumnca Ha 68 mapa pybneun, nam Ha 0,8%, no 8,928
TpAH pybnen c 8,86 TpaH pybnen. lona HepesmnaeHToB B OP3 B HoAOBpe cHM3MANACL A0
31,9% c 32,0%. B sHBape-HoAbpe 2019 ropga Hepe3naeHTbl yBeAUYUAn obbem
nusectmumm B OP3 Ha 1,06 TpaH pybnen, nnm Ha 59,2%, c 1,79 TpnH pybnen

* [lpeBbiweHne nHpnaumen uenn 8 4% B8 2020 rogy Npu OTCYTCTBUM AOMNONHUTEIbHbBIX
PUCKOB MaJIOBEPOATHO, CYUTAET npeacepatenb baHka Poccum dnbBupa HabuynnuHa.
«Ecnn He ByaeT KaKUX-TO AOMNOAHUTENbHbIX MPOUHGAALUMOHHBIX GAKTOPOB, MOMMMO TEX,
KOTOpPble Mbl OTMEYaeM, MaJIOBEPOATHO, YTO MHPNAUMA npeBbicUT 4%», - coobwmna
HabuynnuHa. «Kakue ¢paktopbl moryt 6biTb? Hanpumep, BHEWIHME PUCKU, CBA3AHHbIE C
Ba/IOTHbIM KYPCOM, PUCKM MOBbIWEHMNA HE3AAKOPEHHbIX MHONALUMOHHBIX OXUAAHUNY, -
nobaBuna oHa. MnaBa Ub HanomHmna, yto no 6asoBomy nporHo3y mHbaauma 8 2020
rogy byaert Ha ypoBHe 3,5-4%. «byaem cmoTpeTb Ha AaHHble, KOPPEKTUPOBATbL HALUU
NporHo3bl. Ewe oaHa CNOXKHOCTb, KOTOpas MOXKeT OblTb U O KOTOPOM CTOUT CKasaTb.
Bcerga taxKeno, onpeaenntb COOTHOLIEHME BPEMEHHbIX M NMOCTOAHHbLIX PAKTOPOB, YTO
ABNAETCA BPEMEHHbIM, @ YTO MOCTOAHHbIM. 3TO Ba*KHO AN OUEHKM byaywmx
apdeKToB»,- nogyYepKHyna HabuynnunHa
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UHBECTULIMOHHO-OUHAHCOBASR

HBECTULIA
KOMDMNDAHMW A

*  TpaHCcMmaWXoAAUHT NaaHUpyeT obanraunm Ha 10 mapg pyo.

* Ta3npombaHK HauyHeT gopa3melleHue 60oHA0B Ha 10 mapa pyb.
 ®CK E3C nnaHupyet obaunraumm Ha obuyto cymmy 50 mapg, pyo.

* [MpomcsAa3bbaHK rotoBuT cybopabl Ha 20,8 mapa pyod.

* OTKpbITUE TOTOBUT NATUNETHUE 0banraummn Ha 15 mapa pyb.

* PocbaHK nnaHupyet obamnraumnm Ha 10 mapg py6.

* [T/IK ytBepauna Bbinyckmn obanraumm Ha 30 mapa, pyb.

e T[a3npombaHK yTBepann nporpammbl obauraumnim Ha 625 mapg pyo.
 donbKcBareH Npyn ®uHaHc naaHupyet obauraumm Ha 50 mappa, pyo.

* TpaHcduH-M yTBEPANN YCNOBUA BbINYCKa 0b6amnraumm Ha 48,7 mnppa pyb.
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PbiIHOK OD3

* WHAnKaTMBHbIE aoxoaHoCcTN OP3
NPOAEMOHCTPUPOBAIN CHUMKEHNE
MO CPAaBHEHUIO C NPOLLION
Hegeneun, npu stom Kpueaa OP3
COXpaHMNa CBOM NPEeXHU BN,

 JoxogHoctn OD3 c atopaumen
MeHee roga CHU3UINCHL B
cpegHem Ha 18-23 6.n., a
[0X0AHOCTM 0banraumm c
Atopaumnen bonee 10 net —8
npepenax 4 6.n.

* WMHanKaTneHaA goxoaHocTb 10-
TUneTHnx OdP3 cnoxKmnacb Ha
ypoBHe 6,51%.

Kpusas aoxoaHoctn OP3 (% ronosbix)
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McTouHuK: Solid Research
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WHBECTULIMOHHO-OUHAHCOBAR
KO MDMNOAHMUK A

 JloxogHocCcTu Hanbonee akTUBHO
Pycan Bpatck, 03

OKEWN, 001P-01
MO CPAaBHEHUIO C NPOLUION Heaenemn Catn [pynn, 001P-02
Cucrtema B1P4
Yepkusoso, 001P-02
Cucrema, 001P-10
OKEWN, 001P-02

Y, o Ypankanuit 5O-04-P
6b1N0 CBOMCTBEHHO ANA obanraymm c R

TOPrYOLWMXCA KOPNOPATUBHbBIX 06AUraLniAg

U3IMEHU/TNCb PAa3HOHAlNpPaB/AE€HHO

 Haubonbluee n3meHeHne J0XO4HOCTH

Aropaunen meHee roga rK Camorier, 5O-T05
MUK BO-M03

A®K Cuctema, 001P-11

e Cpean KOMMaHMK C XOPOLLUMM KPeaUTHbIM Codp/aitn Tpeiia-001P-02
Domoaenoso, 001P-01
TKX, BO-I01
«Yepknzoso» n «MNK» 4T3 1P3

Cucrtemal1P9

KayecTBOM oTmeTum obaura Lnn

Hetcknin mup BO-05
A®K Cucrema, 001P-12
obauraunm NK «Camonet» n «Codpt/lanH PYCAI1 Bparck, 50-001P-04

* [loBblWEHHYO AOXOAHOCTb AEMOHCTPUPYIOT

TpeHpa»
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WUHBECTULIMOHHO-®UHAHCOBAR
KO MDMNDAMHMW A

» [locTaToyHO NpuBrEKaTenbHO, HA HaL B3rNs4, BbIrMA4aT POCCUACKME KopnopaTUBHbIE eéBpoodbnunraumm
C HEBBICOKMM PUCK-GaKTOPOM U CpaBHUTENbHO HeEBOonbLIOW Aopaunen

SwuTeHT Kog 6ymaru [ata [iopauus KynoH  [fox-ctbno  [ox-CTb no Cpep. ueHa  PenTuHr PeP!TMHr Pentunr Puck-
ISIN norawenus  (net) (%) cnpocy (%) npegnox. (%) (B % ot Hom)  S&P Fich ~ Moody's dakTop*)
nykown XS0554659671  09.11.2020 0.8 6.125 2.22 1.98 103.4 BBB BBB+ Baa2 ol
nykoun XS0919504562  24.04.2023 3.1 4.563 2.63 2.54 106.3 BBB BBB+ Baa2 il
nykoun XS1514045886  02.11.2026 5.9 4.750 2.99 2.92 111.0 BBB BBB+ ol
MetannouHsect XS$1603335610  02.05.2024 4.0 4.850 3.02 2.96 107.5 BB+ BB+ Ba1 il
HOBATG3K XS0588433267  03.02.2021 1.0 6.604 1.91 1.72 105.1 BBB BBB Baa2 ol
HOBATO3K XS0864383723  13.12.2022 2.8 4422 2.74 2.58 104.9 BBB BBB Baa2 il
HIMK XS1405775617  15.06.2023 3.2 4.500 2.77 2.62 106.0 BBB- BBB Baa2 ol
HIMK XS1577953174  21.09.2024 4.3 4.000 2.86 2.74 105.3 BBB- BBB il
®ocArpo XS$1599428726  03.11.2021 1.8 3.950 2.52 243 102.6 BBB- BBB- Baa3 ol
®ocArpo XS1752568144  24.04.2023 3.1 3.949 297 2.80 103.3 BBB- BBB- Baa3 il
PXO XS$1501561739  06.10.2020 0.8 3.450 2.32 2.10 101.0 BBB- BBB ol
Cesepcranb XS1567051443  27.08.2021 1.6 3.850 2.44 2.33 102.3 BBB- BBB il
Cesepcrarb XS0841671000  17.10.2022 2.6 5.900 2.82 2.66 108.4 BBB- BBB Baa2 ol
Puck-paktop:  gill - Huskuit il - cpegrmit il - noebiweHHbIA |||| - BbICOKMIA WcTounnk: Solid Research

» B ycnosusax yxxectoueHunss CLUA 6noKMpyoLwmx caHKumin B OTHOLLEHUN PO Henb3sa UcKnoyaTh NPUOCTaHOBKM TOProB Ha
HeonpeaeneHHbIN CPOK LeHHbIMM Bymaramm niobbIX POCCUNCKNX AMUTEHTOB C pacyeTamm B gonnapax CLUA
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SwTeHT Kog bymaru [ata [iopauus KynoH  [fox-ctbno  [ox-CTb no Cpep. ueHa PeltuHr PeiATuHr PerTuHr Puck-
ISIN noratul. (net) (%) cnpocy (%) npegnox. (%) (B % ot Hom)  S&P Fith ~ Moody's dakTop*)
AIIPOCA XS0555493203  03.11.2020 0.8 7.750 2.09 1.81 104.8 BBB- BBB- Baa2 I|||
DeloPorts RUO00A0ZZ2A5  01.04.2025 4.5 6.750 4.94 4.73 109.2 I|||
Eurasia Driling XS0918604496  17.04.2020 0.3 4875 213 1.19 100.9 BB+ BB+ I|||
EBpoXum XS51495632298  12.04.2020 0.3 3.800 2.10 1.65 100.6 BB- BB I|||
EBpoXum XS$1632225154  05.07.2021 15 3.950 3.13 2.92 1014 BB- BB I|||
Evraz Group XS51319822752  28.01.2021 1.0 8.250 2.33 2.18 106.4 BB+ BB+ I|||
Evraz Group XS1405775377  31.01.2022 1.9 6.750 2.77 2.71 108.1 BB+ BB+ I|||
Evraz Group XS1533915721  20.03.2023 3.0 5.375 2.92 2.80 107.7 BB+ BB+ Ba2 I|||
['a3npom HedThb XS0830192711 19.09.2022 26 4.375 2.76 2.74 104.2 BBB- BBB Baa2 I|||
l"a3npom HedThb XS0997544860  27.11.2023 3.5 6.000 2.79 2.74 111.9 BBB- BBB Baa2 I|||
la3npom XS0885733153  06.02.2020 0.1 3.850 1.77 0.80 100.3 BBB- BBB Baa2 I|||
l"asnpom XS0708813810  23.01.2021 1.0 5.999 2.13 1.95 104.1 BBB- BBB Baa2 I|||
la3npom XS0290580595  07.03.2022 20 6.510 243 2.36 108.8 BBB- BBB Baa2 I|||
l"asnpom XS0805570354  19.07.2022 24 4.950 2.55 2.53 105.9 BBB- BBB Baa2 I|||
la3npom XS1585190389  23.03.2027 6.2 4.950 3.18 3.12 11.5 BBB- BBB Baa2 I|||
l"asnpom XS0885736925  06.02.2028 6.7 4.950 3.35 3.29 111.6 BBB- BBB Baa2 I|||
la3npom XS0191754729  28.04.2034 9.5 8.625 4.02 3.97 150.0 BBB- BBB Baa2 I|||
l"asnpom XS0316524130  16.08.2037 11.2 7.288 4.11 4.07 139.9 BBB- BBB Baa2 I|||
Global Ports XS1319813769  25.01.2022 1.9 6.872 3.13 2.90 107.8 BB+ Ba2 I|||
Global Ports XS1405775450  22.09.2023 3.3 6.500 3.57 3.48 110.3 BB+ Ba2 I|||
Puck-cbaktop: gl - Hmskuit gl - cpeanmit il - noBbiweHHbI |||| - BbICOKMI UcTounnk: Solid Research
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PeiTuHr PeltuHr  PentuHr Puck-

S&P Fitch

[lata Jox-ctb o [lox-CTb nMo

noratw.

Kog bymaru
ISIN

[iopaums  KynoH Cpep. ueHa

OMUTEHT

HopHukenb
HopHukenb
HopHukenb
MTC

MTC
Petropavlovsk
Pefropavlovsk
Montoc
Mornioc
Montoc
Mornioc
PocHedTb
PocHedTb
Coskomdnot
Cubyp

TMK
BbiMnenkom
PXO

PXA

Puck-chakTop:

X80982861287
X81622146758
XS81298447019
XS0921331509
XS0513723873
XS81201840326
X81711554102
X80922301717
X81533922933
XS1405766384
X81713474325
XS0484209159
XS0861981180
XS81433454243
XS81693971043
XS0911599701
XS0587031096
XS0764220017
XS81574068844

-HU3KUIA 4l

28.10.2020
08.04.2022
14.10.2022
30.05.2023
22.06.2020
18.03.2020
14.11.2022
29.04.2020
07.02.2023
28.03.2022
29.01.2024
02.02.2020
06.03.2022
16.06.2023
05.10.2023
03.04.2020
02.02.2021
05.04.2022
01.03.2024

(neT)

0.8
22
26
3.2
0.5
0.2
24
0.3
29
2.1
3.7
0.1
2.1
3.2
3.5
0.3
1.0
2.1
3.8

(%)

5.550
3.849
6.625
5.000
8.625
9.000
8.125
5.625
5.250
4.699
4.700
7.250
4.199
5.375
4125
6.750
7.748
5.700
4.375

cnpocy (%)

2.30
2.80
2.71
2.83
1.73
-98.53
6.91
2.03
2.89
2.92
3.00
2.64
2.67
3.00
2.89
3147
1.77
2.30
2.74

-cpearmit il - noswiwenrbiit ol - Boicokmit

npeanox. (%)

2.07
2.71
2.65
2.77
1.13
-103.15
6.73
1.57
2.77
2.68
2.88
0.08
2.65
297
2.74
217
1.69
213
2.65

(B % OT HOM)

102.8
102.4
110.5
107.1
103.4
130.5
103.1
101.3
107.1
104.1
106.7
100.5
103.2
107.8
104.7
101.0
106.5
107.6
106.5

BBB-
BBB-
BBB-
BB+
BB+

BB
BB
BB
BB
BBB-
BBB-
BB

B+ *+
BB+
BBB-

BBB- *-
BBB- *-
BBB- *-
BB+
BB+

BB
BB
BB
BB

BB+
BBB-

BBB-
BBB
BBB

Moody's
Baa2

Baa2
Batu
Ba1lu

Ba1
Ba1
Ba1
Baa3
Baa3
Ba2
Baa3
B1
Ba2u
Baa2
Baa2

takTop*)

MctouHuk: Solid Research
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WHBECTULMOHHO-®UHAHCOBAR
KO MDMNOAHMUK A

SwMTEHT Kop 6ymaru Owopaums  KynoH  [ox-ctbno  [ox-CTb no Cpep. ueHa PeltuHr PeilTuHr Pertunr

ISIN noratw. (net) ) cnpocy (%) npeanox. (%) (B % or Hom)  S&P Fitth  Moody's
Anbda-bank XS0620695204  28.04.2021 1.3 7.750 292 2.68 106.5 BB+ BB+ Ba1 I|||
Mock.Kpen.baHk XS$1510534677  07.11.2021 1.8 5.875 3.85 3.68 103.8 BB- BB I|||
Mock.Kpep.bark XS1759801720  14.02.2023 29 5.550 4.41 4.25 103.5 BB- BB Ba3 I|||
MK "O1 Properties” XS1495585355  27.09.2021 1.6 8.250 58.65 52.92 50.8 CCC- Caat I|||
C6epbaHk XS0638572973  16.06.2021 1.4 5.7117 2.38 2.25 104.9 BBB Baa3 I|||
CbepbaHk XS0743596040  07.02.2022 2.0 6.125 2.73 2.54 1071 BBB Baa3 I|||
BTb XS0548633659  13.10.2020 0.8 6.551 2.21 2.04 103.5 BBB- Baa3 I|||
BTB XS0223715920  30.06.2035 10.2 6.250 6.03 5.93 103.0 BBB- Baa3 I|||
B3b XS0559915961  22.11.2025 5.0 6.800 3.20 3.10 119.5 BBB- BBB I|||
B3b XS0993162683  21.11.2023 315 5.942 2.93 2.87 1111 BBB- BBB I|||

Puck-paktop: il - Huskuit il - cpepnmit il - nosbiweHHbI |||| - BbICOKMI NcTounuk: Solid Research
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COAWVHLA

WHBECTULMOHHO-®UHAHCOBAR
KO MDMNOAHMUK A

- Kog bymaru [ata [iopauus KynoH  [ox-ctbno  [lox-cTb no Cpep. ueHa  PeATuHr PeV!TMHr PenTuHr Puck-

ISIN noratu. (net) (%) cnpocy (%) npegnox. (%) (B % ot Hom)  S&P Fich ~ Moody's cakTop*)
Ak bapc baHk XS0805131439  13.07.2022 23 8.000 5.49 5.11 106.3 I|||
Anbda-bank XS1513741311 1.9 8.000 7.40 7.01 101.5 B B2u I|||
Anbha-baHk XS1135611652  18.02.2025 0.1 9.500 0.30 0.18 101.2 BB B1u I|||
Mock.Kpen.BaHk XS1601094755 25 8.875 13.72 13.11 89.4 B- Caa2u I|||
Mock.Kpeg.baHk XS1589106910  05.10.2027 25 7.500 9.24 8.90 96.3 B+ I|||
la3npombaHk XS0954024617  17.07.2020 0.5 6.500 6.08 5.62 100.4 NR I|||
Poccenbxo3baHk XS0979891925  16.10.2023 3.3 8.500 5.00 4.89 112.2 NR all
CbepbaHk XS0935311240  23.05.2023 3.2 5.250 297 2.91 107.4 BBB- I|||
TuHbKoth® BaHk X$51631338495 24 9.250 6.88 6.65 106.1 B- all
BTb XS0842078536  17.10.2022 2.6 6.950 3.91 3.75 108.3 B- Ba2 I|||
BTb XS0810596832 26 9.500 5.53 5.46 110.7 NR I|||

Puck-paktop: il - rmskuit il - cpearmit il - nosbiwennbii will - sbicokwit NcTounnk: Solid Research
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§ AONTOCPOYHOIO rnapTHepPCcrea
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WHBECTULMOHHO-®UHAHCOBAR
KO MDMNOAHMUK A

SwTeHT Kop 6ymaru [ata [iopaus KynoH  [Hox-ctbmo  [ox-cTb no Cpep. ueHa  PedTuHr PeV!TMHr PertuHr

ISIN noraweHus  (rer) (%) cnpocy (%) npeanox. (%) (B % ot Hom)  S&P Fitth  Moody's

MuHuH PO XS0504954347  29.04.2020 0.3 5.000 2.06 1.33 101.1 BBB- BBB Baa3

MuHuH PO XS0767472458  04.04.2022 2.2 4.500 2.24 2.11 105.1 BBB- BBB Baa3

Munpus PO XS0971721450  16.09.2023 34 4875 2.33 2.29 109.1 BBB- BBB Baa3
MuHuH PO RUOOOAOJWHA4  27.05.2026 5.6 4.750 2.78 2.75 111.6 BBB
Mundpus PO RUOOOAOJXTS9  23.06.2027 6.5 4.250 2.87 2.83 109.3 BBB

Munpus PO XS0088543193  24.06.2028 6.2 12.750 3.00 297 172.6 BBB- BBB Baa3
MuHuH PO RUOOOAOZYYN4  21.03.2029 7.7 4.375 2.98 297 111.2 BBB
MuHduH PO RUO00A1006S9  28.03.2035 111 5.100 3.44 3.41 119.8 BBB

MuHuH PO XS0767473852  04.04.2042 14.0 5.625 3.61 3.57 130.9 BBB- BBB Baa3

MuHuH PO XS0767473852  04.04.2042 14.0 5.625 3.60 3.59 131.0 BBB- BBB Baa3

Mundpus PO XS0971721963  16.09.2043 14.4 5.875 3.66 3.64 135.0 BBB- BBB Baa3
MuHuH PO RUOOOAOJXU14  23.06.2047 16.2 5.250 3.76 3.75 125.5 BBB

McTouHuk: Solid Research
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WHBECTULMOHHO-®UHAHCOBAR
KO MDMNDAHMUWA

Tekywwmne kpusble goxogHoctn RF n UST (USD, % roaosbix) Cnpep, poxopHoctv RF K UST (6.n.)
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KO MDMNOAHMUK A

NHanKaTMBHaA goxoaHocTb obauraumin EM High Yield (USD)

e |{HANKATUBHAA A0X0AHOCTb 06aunraumini EM High Yield (USD)

=" doxoaHocTb rocobaurauymii CLLUA (UST’10)

e CMIpes, [OXo4HOCTM 06auraumin EM High Yield k UST’10
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BepoaTHOCTb peueccun B CLLA

BepoatHocTb peueccun B CLUA B cneaytowme 12 mecaues
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WHBECTULMOHHO-®UHAHCOBAR
KO MDMNDAHMUWA

3aKkpbiTne
OpueHTUp NO CTaBKe KynoHa

BbinycK o6aurauui KHUIU 3aABOK BanioTa

(moxogHOCTD)

(pa3mewieHue)

FaznpombaHk, 001P-13P 7.40% (30.12.2019) RUB
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WHBECTULIMOHHO -®UHAHCOBASR
KOMDMNDAHMW A

®

AO MNOK «Conma» 123007, Mockea, XopoLueBckoe Locce, 4. 32A

TenedoH: +7 (495) 228-70-10

dakc: +7 (495) 228-70-11

E-mail: solid@solidbroker.ru

NTnueH3nn Ha oCyLLECTBIEHNE:

- bpokepckoit gesatenbHocTi — Ne 045-06790-100000, BbigaHa KLIB Poccumn 24 nions 2003 r. 6e3 orpaHnyeHnst Cpoka AencTins;

- annepckon gesitensHocTn — Ne 045-06793-010000, BoiaaHa PKLB Poccun 24 nionst 2003 . 6e3 orpaHMyeHms cpoka AencTBuS;

- BeaTenbHOCTY Mo ynpaBneHunio LieHHbIMu 6ymaramm — Ne 045-06795-001000, BbigaHa PKLIB Poceun 24 mioHs 2003 r. 6e3 orpaHuyeHns cpoka
NENCTBUS;

- aenosutapHoit gestensHocTy — Ne 045-06807-000100, BbigaHa PKLIB Poccun 27 mons 2003 r. 6e3 orpaHu4eHnst cpoka AenCTBUS.

Mpw noarotoBke faHHOro 0630pa 1Cnonb30BaHa MHGOpMaLMs 13 CriedytoLmx UCTOYHMKOB:, Bloomberg, Cbonds, Financial Times, Reuters, Wall Street Journal,
Begomoctu, PUA Hosoctu, MHTepdpake, KommepcaHT, PEK, Pocctar, MpaitM-Tacc u apyrvx.

HacToswwmin LOKYMEHT He MOXET paccMaTpyBaTLCS B KayecTee NybnnuHom odeptsl. MHopMaLmMs M MHEHWS, NpeaCcTaBNeHHbIe B JaHHOM OTYeTe, NOArOTOBIEHbI
komnaHuen AO NOK «Conngy. AO NOK «Conugy, ee pykoBOACTBO M COTPYAHWKM HE MOTYT rapaHTUpoBaTh abCOMTHYIO TOYHOCTb, MOMHOTY M JOCTOBEPHOCTbL
NPEeACTaBMEHHOMN B HACTOSLLEM LOKYMEHTE MH(OPMALMN 1 HE HECYT OTBETCTBEHHOCTM 33 BO3MOXHbIE NOTEPU KIWEHTA B CBA3M C ee 1cnonb3oBaHem. AO NOK
«Connay, ee pyKOBOACTBO M COTPYAHWUKN HE HECYT OTBETCTBEHHOCTb 3a MHBECTULIMOHHOE PELLEHME KITEHTa, OCHOBaHHbIE Ha MHAOpMaLK, COAepXalleics B
HacToswem gokymeHTe. AO NOK «Conuay, ee pyKoBOACTBO U COTPYAHUKW, TaKKe He HECyT OTBETCTBEHHOCTb 3a NPAMbIe U KOCBEHHbIE NoTepy uin yiepb,
BO3HUKLLWA B pe3ynbTaTe UCNoSb30BaHWS KIIMEHTOM MHPOPMALMN UK Kakoi-nbo ee YacTh Npu COBEPLLEHWM OnepaLuii C LeHHbIMK Bymaramu. PekoMeHaaumm 1
MHEHWS, BbiCKa3aHHbIE B JaHHOM OTYeTe, ABAAOTCS UCKNoUMTeNbHO MHeHEM AO DK «Comvay, n He SBNsoTCs NpeaniokeHNeM 0 NOKyMNKe UM Npoaaxe
LeHHbIx 6ymar. Be3 paspewenuns AO NOK «Conua» AaHHbI OTYET 3anpeLlaeTcs BOCNPOU3BOAMTL, afanTupoBaTh, nepegaBath No pasnuyHbIM KaHanam,
TpaHcnMpoBaTh B 3¢hup, 4OBOAUTL 40 06Lero ceegeHus, NybnnyHo nokasblsaTh, NPeobpa3oBbiBaTh B SNEKTPOHHYO POPMY, NEPEBOANTL Ha ApYrue A3bIKK,
peknamnpoBaTb, BKMtoYaTh B 6a3bl AaHHbIX.

© 2019 AO NOK «Conuay». Bece npaBa 3aLlMLLEHbI




