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*N\ ExxeaqHeBHbIN 0630p hMHAHCOBbLIX PbIHKOB

Cpena, 11 pekabpsa 2019

A BHewHumn (bOH nepen OTKpbiTUEM pOCCMﬁCKOfO LleHb! 3aKpbITUS NpeabIayLero gHs
pPbIHKa cerogHs oueHMBaeM Kak HenTpanbHbIi. B xoge

S&P500 31325 34 (-0.11%)
asnatckon ceccum uHAeKkcbl Kutas  TopryroTcs Nasd 100 83543 84 (-0.10%)
pasHoHanpaBreHHO, a LeHbl Ha HedTb NagalrT, YTO He IMOEX 2932.40 112,63 (-0.43%)
no3BonuT uHaekcy Mocoupku HadyaTb AeHb B 3eJIeHOMN PTC 1454.23 256 (-0.18%)
o6bnactn. AMepuKaHCKMe TMNowWagKkym 3aBepLuunu Euro50 36718 0.4 (-0.01%)
BYEpaWHUA fOeHb BONMU3M LEeH OTKPbITUS, HO B Brent ol  64.16 +0.12  (+0.19%)
HebonbwoM MuHyce. [Jaxe HeCMOTPSA Ha TO, 4TO Gold 1464.19 +2.75  (+0.19%)
OTHOCUTENBLHO TOProBbIX neperoBopoB ecTb  USD/RUB 63.49 009 (-0.15%)
HEeKOTOpbIN NoBOA ANS  ynyuvweHuss HacTpoeHun  EURRUB 7046 +0.11  (+0.16%)
y4acTHUKOB pbIHKa. Mo nHcopmaumm CMH,

3annaHUpoBaHHble Ha 15 Aekabps AOMONHUTeNbHble  JMAePbl pocta% Tupepei cHnxerus, %
nowsnuHbl co ctopoHbl CLUA Ha ToBapbl M3 Kutas PocceTn ao 4.66  Polymetal -2.09
MOTyT ObITb MepeHeceHbl MO aHarorMm c MNpPeXHUM Anpoca 1.95  AxpoH -1.73
nogo6HLIM NaKeTOM OrpaHu4YeHU, OAHAKO B3aMeH nnK 1.09  TpaHcHedTb an -1.53
BawwHrroH TpebyeT yBenninTb 3aKynKu MPCK LN 1.08  Nykoiin -1.41
cenbXxo3npoayKuuMmn, KoTopblie cenyac HecTabuibHbl U Montoc 0.74  Moc6bupxa -1.18
3aBUCAT OT CTeneHu nporpecca B neperoBopax. Ckopee

BCero, KOMNnNpomMucc yaer HangeH. AvHamuka MHOeKcoB

OTMeHa HOBbIX MOLWUNWH He rapaHTupyeT 6naronpusTHbIN uUcxon u

noanncaHne TOpProBoro cornaiwleHnd, OAHaKo CHUMAaEeT JoKalbHYH - 1600
HeonpeaeneHHOCTb U MOXeT HEeCKONbKO noaaepXXatb pPbIHKK, Npu 3000

atoM Kyanoy Byepa noka He noateBepaun ouumanbHO AaHHbIA Lwar.

B otnuumne ot neperoBopoB ¢ Kutaem aHamornyHbli npouecc ¢ 5550 1300

Mekcukon n KaHagon noet ropasgo bbicTpee — BYepa TPEXCTOPOHHUI
poroBop Obin yTBEpXKOEH, Tenepb €ro  OOmMkKHbl  0go6puTb
napnameHTtbl ctpaH. CerogHs ®PC npumeT 3aknounternbHoe 2100 4 . . 1000
pelleHne no knmoyesBon crtaBke B 2019 roay. [Mocne HecKombKMx 24.02.2018  24.10.2018  24.06.2019
CHWKEHMN noapaa Mbl Oxuaaem, 4yto 6yger B3sATa naysa W ——MMBB ——RTS

nepecmoTpa nokasartens He byaeT. B nonb3y 3TOro pelueHnst rosoput

HekoTopas cTabununsaumst B TOProBbIX NEPEroBopax, HO NPeXae BCEro

yrydlleHne MakporokasaTeseil, B TOM Yucrie no pbiHKy Tpyaa. Ons

nogaepxkn nHaekco ®PC MOXeT elle pa3 HaMOMHUTb O BbIKyMe

obnuraumii ¢ pblHKa B KavyecTBe CTUMYySa, a TakkKe MOMOXUTENbHO

OLIEHUTb TEKYLLYI 9KOHOMMUYECKYHO CUTYaLMuto.

LleHbl Ha HedTb He MOryT 3aKpenuTbCs BbilLE KIMOYEBLIX YPOBHEN —
Brent Buepa ToproBanacb 6e3 Bblpa)X€HHON OUHAMUKK, @ CETOLHSA YKe
Hke $64 3a 6appens. MunaHepro CLUA noBbICMNO NPOrHo3 LieH Ha
2019 po $63.93 ¢ 63.59, a Takke NMOHM3UIIO OPUEHTUP MO AOOLIYE B
CLUA Ha 40 Tbic. 6ap., aHHbIE OLIEHKM ABMATCA HENTpanbHbIMU A4S
pbiHKa. Ecnn HepenbHble 3anackl CErogHs pasoyapytoT, TO pOCT LiEH
Ha cblpbe oTknagbiBaetcs. Pybnb npoBen ovepenHol CUIMbHBIN AeHb
M yKpenuncs K [onnapy Ha oxugaHusix no 3acepaHuio PPC.
be3nuMnTHeIN  aykumoH MuHduHa cerogHa MoxeT obecnevnTb
[anbHenwee YyKpenneHne, HO MNoTeHuMan pocTa OrpaHuyeH [o
aHoHca wuToroB 3acegaHun OPC un Ub P®. Akumm Pocceten
noackoumnu Ha 4.5% 06e3 BUAMMbIX MPUYMH, C TEXHUYECKOWN TOYKM
3pEHUSI CNEKYNATUBHBIE MOKYMNKW aKTyarnbHbl.
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OuHamuka goxogHoctn O3 (% ronoBbIX)
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OkoHOMMYecKn kaneHaapb Ha 11 aekabps 2019 (MockoBckoe BpeMs)
Bpems CtpaHa BaxHocTb Cob6biTue MporHo3s Mpea.
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3anachbl cbipor HedhTH
OKoHOMUYeckme nporHodsl FOMC

Pewwenne no npoueHTHOM ctaBke PPC
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“N\ E>xeqHeBHbI 0630p (OUHAHCOBbLIX PbIHKOB
ABTOpbI exefHeBHOro ob3opa:

Ananutukm NOK «Conma»
+7 (495) 228-70-10
persbroker@solidbroker.ru

AO NOPK «Conmng»

TenedoH: +7 (495) 228-70-10 XopolueBckoe Locce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JIueH3nn Ha ocylecTBneHue:
— Bpokepckon geatenbHocT — No 045-06790-100000, BbigaHa ®KLE Poccumn 24 mioHsa 2003 r. 6e3 orpaHnYeHust cpoka AerCTBUS;
— punepckon gestenbHoctn — No 045-06793-010000, BbigaHa PKLIB Poccumn 24 nioHst 2003 1. 6e3 orpaHuveHns cpoka OencTBuUS;

— [AesATENbHOCTM MO YrpaBneHuno LeHHbIMKM Bymarammn — No 045-06795-001000, BeigaHa PKLIB Poccum 24 nions 2003 r. 6e3
OrpaHUYeHNst cpoka AEencTBuS;

— [enosuTapHoun aeaTenbHocTn — aestenbHocTn — No 045-06807-000100, BeigaHa ®KLB Poccum 27 noHst 2003 r. 6e3 orpaHuyeHus
CpoKa [encTBuS.

Mpu noaroToBke AaHHOro o63opa ucnonb3oBaHa MHGopMaLWsa U3 crneaylowmnx nctoyHrkos: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, BegomocTu, PUA HoBocTu, UHTepdakc, KommepcaHT, PBK, Pocctar, MNpaiimM-Tacc u apyrux.

HacToswwmit 4OKYyMEHT He MOXeT paccMaTpuBaTbCsl B kadecTBe nybnunyHon odepTsl. MHdopmaumsa n MHeHus, npeAcTaBneHHble B JaHHOM OTYeTe,
nogrotoeneHbl komnanuen AO NOK «Conua». AO UK «Conuay, ee pykoBOACTBO U COTPYAHUKN HE MOTYT rapaHTMpoBaTb abCOMOTHYIO TOYHOCTb,
NOJIHOTY M JOCTOBEPHOCTb NPEACTaBIIEHHON B HACTOSLLIEM AOKYMEHTE MH(OPMaLIMK 1 He HECYT OTBETCTBEHHOCTY 32 BO3MOXHbIE NOTEPU KMUEHTa B
cBsi3n ¢ ee ncnonb3oBaHnem. AO NOK «Conua», ee pykoBOACTBO U COTPYAHWKN HE HECYT OTBETCTBEHHOCTb 32 MHBECTULIMOHHOE peLUEHNe KIMeHTa,
OCHOBaHHble Ha WHopmauun, copepxallenics B HacTosiem aokymeHte. AO NPK «Conua», ee pykoBOACTBO U COTPYAHWKU, Takke He HecyT
OTBETCTBEHHOCTb 3@ NpsiMble UM KOCBEHHbIe MoTepy Unu yuiepb, BO3HUKLIMIA B pe3ynbTaTe UCMOoNb30BaHWUS KIIMEHTOM MHOPMaLMK UK KaKowi-
nmbo ee YacTW Npu COBEPLUEHUM onepauuii C LeHHbIMU Gymaramu. PekomeHauum M MHEHWsl, BbiCKasaHHble B [JaHHOM oT4yeTe, SBMSTCA
ncknountensHo MHeHnem AO UOK «Conua», u He SIBNSIOTCS MPeAnoXeHWeM O MOKYMKe MM npofaxe LeHHbIx Gymar, a Takke He ABMsTCA
VHAMBUAYaNbHON WHBECTUUMOHHOW pekomeHpauven. be3 paspeweHus AO UK «Conua» [aHHbIA OTYET 3anpellaeTcsi BOCMPOU3BOAUTD,
ajanTvpoBaTh, nepedaBaTb MO Pas3nNUYHbIM KaHanmam, TpaHcnMpoBaTb B 3dup, AOBOAUTL A0 0O6LiEro cBeAeHusi, MybnuMyHo mnokasbiBaTb,
npeobpa3oBbiBaTb B ANEKTPOHHYIO hOpMY, NepeBoauTb Ha ApYrue A3bikW, peknaMupoBaTh, BKMoYaTb B 6a3bl AaHHbIX.
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