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MaTtHuua, 6 gekabpsa 2019

‘q;\ ExxeHeBHbIN 0630p (PMHAHCOBLIX PLIHKOB

A BHelwHun (*)OH nepen OTKPbITUEM pOCCVIl‘;ICKOFO LieHb! 3aKpbITUSI NPeAbIAYLLEro AHS
pPblHKa CerogHA OLEeHUBaeTCA KaK HenTparbHbIN.

S&P500  3117.4 +4.7  (+0.15%)
MupoBble MHOEKCLI He AEMOHCTPUPYIOT BbLIPAXEHHOW  \.cq100 8308.4 1119 (+0.14%)
AWHaMUKUN U3-3a coXpaHArwlwencsa HeonpenerneHHoOCTU IMOEX 2899.29 -1.37 (-0.05%)
Nno Kn4YeBOMY BOMPOCY — TOProBble MeperoBopbl. PTC 1430.39 +0.36  (+0.03%)
Kutanckune nnowagkm v HedbTb B xode a3vaTCKUX Euro50  3648.1 -11.9  (-0.32%)
TOProB HaxoAsaTCcs BONU3M LEeH OTKPbLITUA, TO XXe camoe  Brentoil  63.26 +0.28  (+0.44%)
BYepa Habnwganocb M NO KiH4YeBbIM 3anagHbiM Gold 1475.80 +1.40  (+0.09%)
nnowaakam. MUHpekcobl CLLUA He npogemoHcTpupoBanu USD/RUB  63.72 022 (-0.36%)
3ameTHoro pocta. MHorme cBsi3bLIBalOT 3TO C Havyanom  EUR/RUB 70.76 -0.08  (:0.11%)
HOBOro payHaa npoueaypbl uMNuYMeHTa Tpamna,
KOTOpbIii Gbin aHOHCMPOBaH BYEpa, OOHAKO, Ha Haw  JMAepLI pocta% Tinpepe! cHmkenms, %
B3rns4, PUCKU OnaronpusiTHOro Ans OeMOoKpaToB M.suaeo 6.46  Cucrema -167
ucxoga [MOOBOSIbLHO HEBLICOKM U He TaK CUIbLHO HITMK 2.28  HosaTak -1.54
BOJIHYIOT MHBECTOpPOB, Kak oTCyTCTBME HopHukens 2.18  MocGupxa -1.53
Bpa3yMuTenbHbIX HOBOCTEM OT TOProBbIX Aenerauvuu MMK 1.73  Yandex -1.50
CWA v Kutaa. B muHtopre Kutas Buyepa cooOwunu, TaTHedTs an 1.07 MocaHepro -1.28
YTO CTOPOHbLI MOAAEPXKUBAKOT CBA3b U MPOAOKaAIOT
neperoBopbl, HO, O4€BUAHO, OHU UAYT Hernerko. Auvnamuka uHpekcos

CuTyauns, OelcTBMTENbHO, OCMOXHSAETCA M3-3a 3aKOHOMpPOeKTa Mo
[OHKOHIY, a Takke U3-3a CTpemneHust Kutas [oOuTbcs 4acTUYHOro

CHSITUA MOLUSIMH yXe Mocre NoanucaHns NepBOr YacTu COrnalleHus. 3000
HekoTopylo noaaepxKy pblHKaM BYepa okasana MakpocTaTUCTUKa —
neduumt Toprosoro 6anaHca CLUA cokpatuncsa Ha 7% B okTtabpe no
CpaBHEHUIO C CeHTAOpeM, 4TO BpsS4 1M CBSI3aHO C  (haKTOpOM 2550 - 1300
CE30HHOCTW, HO U  CEpbe3HblX W3MEHEHWA B  CTPYKType
3KcropTa/vMrnopTa He NpOWM30LUMo, MO3TOMY BOMPOC O MpUYMHAXx
TaKoro M3MEHeHus ocTaeTcs oTKpbITbIM. MHaekcsl CLUA BepHyrmcs k- 2100 - ' ' 1000
TpaekTopunM pocTa Mocfie HEeNpOAOIHKUTENbHON KOpPPeKUMn u ¢ 24.02.2018 zz:\'nl:,‘lzgés 24‘(:‘61‘_25019

no3vuMM TexaHanu3a MMEeKT XOpOLUME LUAHChbl Ha BO3BpalleHue K T T

HeaBHUM MakcuMyMam.

- 1600

Y4yacTHukn neperoBopoB no caenke OMEK+ o cokpaiieHun fob6biun
OYeHb MONOXUTENBbHO  XapakTepusylT OOCTUTHYTbIM  Mporpecc.
MOHWTOPVHIOBbIA KOMUTET PeKOMeHA0Ban CoKpaTuTb Aob6biby Ha 500
Toic. Gappenert B cyTtkm Ha 1 kB. 2020. OTO MOXeT cosgaTb
BPEMEHHbIN AedUUNT Ha HEKOTOPbIX PbIHKax U NpuBedeT K PoCTy LeH
Ha HedTb, KOTOPbIE MOKa NOYTW He OTpearupoBany Ha CTOMb BaXHYHO
nHpopmMaumio. Ntorosoe pelueHve Gyaet NpuHATO cerogHs. Pybnb
npoJorkaetT 3aMeTHOe YKpenreHue, 4To CBA3aHO M C AUHaMUKON
CbIpbEBbIX LEH, HO npexae Bcero oTMevyaem obuwyto cnabocTtb
ponnapa K octanbHbIM BantoTaM. Pybrb noyTu BEPHYICA K HWXKHEWN
rpaHvLe TOproBoro pAuanasoHa, rAe pPoCT MOXeT 3amMeanuTbes.
BaxHbin ypoBeHb no USDRUB - 63.60. WHaekcel P® nbitatotes
HanTV HOBYK TOYKY MOALEPXKM M noka aTo ydaeTcsa. B nugepax
pblHKa  akuum  HedTegoObIBalOWMX  KOMMAHUWA, K KOTOPbIM
NPUCOEAVHUINCL MeTannypru, HoO BO BTOPOM Clyvyae BCe elle paHo
roBOpUTbL O BO3BPALLEHUN K MO3UTUBHON AUHAMMKE M3-3a CIIOXHOCTEN
B CEKTope.
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OuHamMmunKa MHOEeKCcoB OuHamuka goxoaHoctn OD3 (% roaoBbIx)
3300 - - 8400 r 11,0
3000 - + 7600 - 90
2700 - + 6800 - 70
—S&P500 Nasd100 3y 10Y
2400 T T T 6000 L ! ! ! 5,0
31.12.17 19.07.18 04.02.19 23.08.19 24.09.15 24.11.16 24.01.18 24.03.19
OKoHOMMYeCcKUI KaneHaapb Ha 6 aekabpsa 2019 (MockoBcKoe BpeMsi)
Bpemss CtpaHa BaxHocTb Cob6biTne MporHos Mpea.
16:00 RUS oo MHpaekc noTpebutenbCckux LieH, Hosopb r/r 3,60%  3,80%
16:30 US . M3MeHeHne yncna 3aHATbIX B HECENbCKOX03. CEKTOpe
16:30 US ooe YpoBeHb 6e3paboTuLibl 3,60%
21:00 US . Yucno 6ypoBbl yCTaHOBOK 668
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“N\ ExxeHeBHbIN 0630p (PMHAHCOBLIX PLIHKOB
ABTOpbI eXXeaHeBHOro ob3opa:

AHanuTtukm NOK «Conua»
+7 (495) 228-70-10
persbroker@solidbroker.ru

AO NOK «Conunag»

TenedoH: +7 (495) 228-70-10 XopolueBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccus

JInueHsun Ha ocyLecTBrneHve:

— Bpokepckon gearensHocTy — No 045-06790-100000, BbigaHa KLB Poccumn 24 nioHsa 2003 r. 6e3 orpaHnyeHnst cpoka AeNCTBuUS;

— Aaunepckon gestenbHocT — No 045-06793-010000, BbigaHa PKLIB Poccum 24 uoHsa 2003 r. 6e3 orpaHnyeHunst cpoka AeNCTBuUS;

— [EesTenbHOCTMN NO ynpaBneHuto LeHHbIMM Bymaramu — No 045-06795-001000, BbigaHa PKLIBE Poccun 24 nioHs 2003 r. 6e3
OorpaHuyeHusi cpoka AenNCcTBUS;

— [AenosuTapHoun gesdtenbHocTu — aesatenbHocTn — No 045-06807-000100, BbigaHa PKLIB Poccun 27 nioHsa 2003 r. 6e3 orpaHnyeHust
cpoka aevcTaus.

Mpu nogrotoBke AaHHOro o63opa ucnonb3oBaHa MHGOPMaUus U3 crepylowmnx nctodHukoB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Benomoctn, PUA HoBocTu, MHTepdake, KommepcanT, PBEK, Pocctar, Mpaim-Tacc u apyrux.

HacTosiumii JOKyMEHT He MOXET paccmMaTpuBaTbCs B kayecTBe ny6nunyHon odeptbl. MHdopmauma n MHeHUsl, NpeacTaBneHHble B JaHHOM OTYeTe,
noarotoeneHsbl komnaHmen AO UOK «Conua». AO UPK «Conuay», ee pykoBoACTBO U COTPYAHWKU HE MOTYT rapaHTMpoBaTb abCOMOTHYIO TOYHOCTb,
NONHOTY ¥ JOCTOBEPHOCTb NMPEACTABIIEHHOM B HACTOSILLEM AOKYMEHTE MHOPMaLMK U HE HECYT OTBETCTBEHHOCTY 3@ BO3MOXHbIE NMOTEPU KINMEHTA B
cBs3n ¢ ee ncnonb3oBaHnem. AO MOK «Conua», ee pykoBOACTBO U COTPYAHWKN HE HECYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE pELLEHUNE KIWEeHTa,
OCHOBaHHble Ha MHdopMauuu, copepxallencs B Hactosiwem gokymeHte. AO NOK «Conua», ee pykOBOACTBO M COTPYOHMWKM, TakkKe HE HecyT
OTBETCTBEHHOCTb 3a NPSIMblEe UMM KOCBEHHbIE MOTEPW UMK yLepO, BO3HMKLLWIA B pe3ynbTaTe MCMOoMb30BaHWUS KIIMEHTOM MHOPMaLMKU UMK KaKoW-
nMbo ee YacTy Mpu COBEpLUEHWM Onepauui C LeHHbIMM Oymaramu. PekomMeHZauuu U MHEHUs, BbiCKa3aHHble B JAHHOM OTYeTe, ABMSIOTCA
ncknounTensHo MHeHnem AO NOK «Conua», U He SIBRSIOTCS NPeANOXeHWeM O MOKYMKe WNv npojaxe LeHHbx Gymar, a Takke He SBMSOTCS
VHAMBUAYanbHON WHBECTUUMOHHOW pekoMmeHpauven. bes paspewenns AO UNOK «Conua» paHHbI OTYET 3anpellaeTcs BOCMPOW3BOAUTD,
ajanTupoBaTh, nepeaBaTb MO Pas3fNUyHbIM  KaHanam, TpaHcnuMpoBaTb B 3¢up, [0BOAUTb A0 obliero cBeaeHusi, Ny6nvyHO MokasbiBaTb,
npeobpa3oBbiBaTh B ANEKTPOHHYI (DOpPMY, MEPEBOAUTL Ha ApYrue si3blk1, PEKNamMmmnpoBaTh, BKIoYaTh B 6a3bl AAHHbBIX.
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