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V' BHewHuin ¢oH nepeng Havyanom TOProeB Ha
POCCUMMACKOM pbIHKE CErogHs oLeHMBaeM Kak yMepeHHO
HeraTMBHbIM. HacTpoeHMA UWHBeCTOpPOB Bce ewe
HaxogATcs B ynagke U3-3a nepecMoTpa MepCrneKkTuB
ToproBbix neperosopoB CLUA v Kutas, yto npuBeno k
NpPoJoOMKEeHUIO nageHus amMepUuKaHCKNX 7]
GonblMHCTBA ApYyrux (poHAOBBLIX WHAEKCOB B XoAae
BYepawHero pgHA. [pu 3TOM UeHbl Ha HedTb
yOepXUBaKT YPOBHM Hayana Heaenu He TeKylwun
MOMEHT, YTO MOXET HECKOJIbKO CMArY1Tb NocreacTBus
Ons  poccuUrcKoro pbiHKa. OOMeHa pasfnuM4YHbIMU
yoapaMuM WM pe3kKuMM  KOMMEHTapusiMu  BYepa
npakTM4eckn He Obino, HO Tpamn cooOwwun, 4TO He
MMeeT KpauHero cpoka Ans 3aknio4veHusi chernku, To
€CTb MOXeT He TOpPONUTLCA C [OOroBOPEeHHOCTAMMU
nwobon UeHOW, a 3TO MNOBbIWAaeT BepPOATHOCTb
BBeAeHUs HOBbIX nownuH ¢ 15 pgekabpsa. Ecnu Ttak m
npousonaeT, BeposiTHee BCEro, CTOPOHbl BbIHYXAEHbI
OyayT HayaTb BeCb npouecc 3aHOBO.

Mupekcbl CLUA Havanu BuyepawHve TOPrM CO  3HAYUTENBHOrO
LlEeHOBOrO pa3pbiBa, HO NpnbaBnany B TeyeHme noytn Bcen ceccun. C
TEXHMYECKOW TOYKM 3PEHUs COXpaHseTcsa 3agen ONS 3akpbiTus rana,
OOHaKoO NMpW OTKPbITUM CMEKYNATMBHBIX MO3MLMIA Ha MOKYMNKYy cendvac
HY>XKHO MpOSABMNATL 0COOYI OCTOPOXHOCTb. CerogHs BONaTUIBHOCTb
TOProB MOXeT yBenuuuTbecs, Tak kak PPC npumeT pelueHve no
KMOYEeBOW CTaBKe W O3BYYMT CBOM 3KOHOMUYECKME nporHo3bl. C
BbICOKOW BEPOATHOCTLIO KIOYEeBas CTaBKa COXPAHUTCA Ha MpexHem
YPOBHE, Ha 4TO paHee Hamekanu uneHsl FOMC, noatomy ocobyto
BaXXHOCTb OyayT umeTb kOMMeHTapuu [layanna u getanu Bbikyna
KPaTKOCPOYHbIX 06nUraumin — 3TO CUNbHbIA CTUMYNUPYHOLLNIA hakTop
AN PbIHKOB, paHee yTBepXaanock, YTo NPOAOIMKUTCH A0 heBpans.

LleHbl Ha HedTb MpakTUYeCKM He U3MEHWUNUCb C Havyana Hegenwu,
Brent Topryetca B6nm3n 61 3a Gappenb v npubasnsiet cerogHs. [o
peweHuss OlMEK+ no cokpalleHnto [obbluM elle ecTb BpeMs.
3asBneHMss O  BO3MOXHOCTM  elle OGOnblUero  COKpalleHusi
nogorpeBaloT MHTEpec TpewaepoB K MOKyMKam, KOTopble YCUNATCS,
ecnu He BygeT HOBbIX NIIOXMX HOBOCTEN MO TOProBbIM MEPEroBopam.
Py6nb cymen elie HEMHOro yKpenuTbCA B XOAE BYepallHero AHs,
3HaAYMTENbHbLIX U3MEHEHUI Kypca He OXnOaem faxe nocrie peLleHus
OPC. MuHmH Ha aykumoHax no pasmelleHmio OP3 cerogHa
NpeanoXuT ABa «AMNVHHbIX» BblNyCcKa, CMPOC, Ckopee Bcero, byaet
ymepeHHbIM. NHaekcbl PO TopryoTcsi 3aMeTHO Xyxe 3anagHblX B
nocnegHve OHu, ukcaumsa no3vumMn npogorkaeTcs, a ypoeHb 2920
no IMOEX ygepxaTb He yAdanocb, HO €CTb LUAHC Ha cTabunusaumio
B6nu3m 2850-2870. OgHum mn3 nokynateneun akuuin [etckoro mvpa B
xope SPO crana amepukaHckas Capital Group, goBeas CBOK AOMO C
2.24% po 5%. Akuumm puTennepa, Ha Haw B3rMnsg, NpogormkaT
TOProBaTbCs MyYlle pblHKA 1 BCE eLle UHTEPECHbI ANS NOKYMKN.
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ExxeHeBHbIN 0630p (PMHAHCOBLIX PLIHKOB
Cpena, 4 pekabpsa 2019

LleHbl 3aKkpbITUA NpeabIAyLiero AHA

S&P500
Nasd 100
IMOEX
PTC

Euro 50
Brent oil
Gold
USD/RUB
EUR/RUB

3093.2
8254.7
2883.48
1414.06
3611.0
61.00
1477.30
64.14
71.10

INuaepsl pocTta,%

-20.7
-54.5
-37.70
-18.75
-15.7
+0.07
+15.10
-0.03
-0.03

(-0.66%)
(-0.67%)
(-1.29%)
(-1.31%)
(-0.43%)
(+0.11%)
(+1.03%)
(-0.05%)
(-0.04%)

INnpepbl cHXxeHnn,%

M.Bugeo 3.64 TrK-1 -3.92
Polymetal 2.05 OrK-2 -3.91
Montoc 1.61 MMK -3.25
HopHukenb 1.23  MocaHepro -2.96
HeTckui mup 0.19  HIMK -2.65
[OuHaMmuka nHaekcoB

3000 - 1600
2550 - 1300
2100 - T T 1000

24.02.2018 24.10.2018 24.06.2019
——MMBB ——RTS



“N\ ExxeHeBHbIN 0630p (PMHAHCOBLIX PLIHKOB

Cpena, 4 pekabpsa 2019

OuHamMmunKa MHOEeKCcoB OuHamuka goxoaHoctn OD3 (% roaoBbIx)
3300 - - 8400 r 11,0
3000 - + 7600 - 90
2700 - + 6800 - 70
—S&P500 Nasd100 3y 10Y
2400 T T T 6000 L 1 1 1 5,0
31.12.17 19.07.18 04.02.19 23.08.19 24.09.15 24.11.16 24.01.18 24.03.19
OKoHOMMYeCcKUI KaneHaapb Ha 4 aekabpsa 2019 (MockoBcKoe BpeMsi)
Bpemss CtpaHa BaxHocTb Cob6biTne MporHos Mpea.
14:00 US oo ExxemecsiHbi otyeT OMNEK
16:30 US . MHpekc noTpebuTenscknx LeH, Hosibpb 2,30% 2,30%
22:00 US ooe OKoHOMM4Yeckne nporHossl PPC
22:00 US oo Pelwwerne ®PC no npoueHTHON cTaBke 1,75%
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“N\ ExxeHeBHbIN 0630p (PMHAHCOBLIX PLIHKOB
ABTOpbI eXXeaHeBHOro ob3opa:

AHanuTtukm NOK «Conua»
+7 (495) 228-70-10
persbroker@solidbroker.ru

AO NOK «Conunag»

TenedoH: +7 (495) 228-70-10 XopolueBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccus

JInueHsun Ha ocyLecTBrneHve:

— Bpokepckon gearensHocTy — No 045-06790-100000, BbigaHa KLB Poccumn 24 nioHsa 2003 r. 6e3 orpaHnyeHnst cpoka AeNCTBuUS;

— Aaunepckon gestenbHocT — No 045-06793-010000, BbigaHa PKLIB Poccum 24 uoHsa 2003 r. 6e3 orpaHnyeHunst cpoka AeNCTBuUS;

— [EesTenbHOCTMN NO ynpaBneHuto LeHHbIMM Bymaramu — No 045-06795-001000, BbigaHa PKLIBE Poccun 24 nioHs 2003 r. 6e3
OorpaHuyeHusi cpoka AenNCcTBUS;

— [AenosuTapHoun gesdtenbHocTu — aesatenbHocTn — No 045-06807-000100, BbigaHa PKLIB Poccun 27 nioHsa 2003 r. 6e3 orpaHnyeHust
cpoka aevcTaus.

Mpu nogrotoBke AaHHOro o63opa ucnonb3oBaHa MHGOPMaUus U3 crepylowmnx nctodHukoB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Benomoctn, PUA HoBocTu, MHTepdake, KommepcanT, PBEK, Pocctar, Mpaim-Tacc u apyrux.

HacTosiumii JOKyMEHT He MOXET paccmMaTpuBaTbCs B kayecTBe ny6nunyHon odeptbl. MHdopmauma n MHeHUsl, NpeacTaBneHHble B JaHHOM OTYeTe,
noarotoeneHsbl komnaHmen AO UOK «Conua». AO UPK «Conuay», ee pykoBoACTBO U COTPYAHWKU HE MOTYT rapaHTMpoBaTb abCOMOTHYIO TOYHOCTb,
NONHOTY ¥ JOCTOBEPHOCTb NMPEACTABIIEHHOM B HACTOSILLEM AOKYMEHTE MHOPMaLMK U HE HECYT OTBETCTBEHHOCTY 3@ BO3MOXHbIE NMOTEPU KINMEHTA B
cBs3n ¢ ee ncnonb3oBaHnem. AO MOK «Conua», ee pykoBOACTBO U COTPYAHWKN HE HECYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE pELLEHUNE KIWEeHTa,
OCHOBaHHble Ha MHdopMauuu, copepxallencs B Hactosiwem gokymeHte. AO NOK «Conua», ee pykOBOACTBO M COTPYOHMWKM, TakkKe HE HecyT
OTBETCTBEHHOCTb 3a NPSIMblEe UMM KOCBEHHbIE MOTEPW UMK yLepO, BO3HMKLLWIA B pe3ynbTaTe MCMOoMb30BaHWUS KIIMEHTOM MHOPMaLMKU UMK KaKoW-
nMbo ee YacTy Mpu COBEpLUEHWM Onepauui C LeHHbIMM Oymaramu. PekomMeHZauuu U MHEHUs, BbiCKa3aHHble B JAHHOM OTYeTe, ABMSIOTCA
ncknounTensHo MHeHnem AO NOK «Conua», U He SIBRSIOTCS NPeANOXeHWeM O MOKYMKe WNv npojaxe LeHHbx Gymar, a Takke He SBMSOTCS
VHAMBUAYanbHON WHBECTUUMOHHOW pekoMmeHpauven. bes paspewenns AO UNOK «Conua» paHHbI OTYET 3anpellaeTcs BOCMPOW3BOAUTD,
ajanTupoBaTh, nepeaBaTb MO Pas3fNUyHbIM  KaHanam, TpaHcnuMpoBaTb B 3¢up, [0BOAUTb A0 obliero cBeaeHusi, Ny6nvyHO MokasbiBaTb,
npeobpa3oBbiBaTh B ANEKTPOHHYI (DOpPMY, MEPEBOAUTL Ha ApYrue si3blk1, PEKNamMmmnpoBaTh, BKIoYaTh B 6a3bl AAHHbBIX.
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