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A TNepea oTKpbITUEM POCCUMINCKOrO pbiHKa CEroaHs
¢opmupyeTca HenTpanbHbIN BHEWHU poH. NHAeKCbI
Kutaa n HedpTb He3HauuTeNnbLHO CHMXAKTCA B Xoae
asmaTckon ceccum, npu 3TOM amMepuKaHCKue
nnowjagkyM 3aBepLInMNvM BYepawHWA OeHb POCTOM 3a
cyeT psaa MONOXUTerNbHbIX HOBOCTEMW, KacalolMXcs
TOProBbiX  MepPeroBOpoB. Mo3uTUBHbLIE  OLEHKM
npoucxogsiwemMy ObinM npegocTaBneHbl Kak Cco
CTopoHbl Kutas B nuue OTBeTCTBEHHOro 3a
neperoBopbl JIto X3, Tak U co cTOpoOHbI Tpamna,
KOTOpPbIA  TaKke  cooOwWuIi, 4YTO  MNeperoBopbl
NpoaBUraldTCA  XOPOLUO. Kpome TOro, 6bina
aHOHCUpOBaHa AaTta HOBOW BCTPeYU — B 3Ty MATHULY
neperoBOpLLMKU NOMNbLITAOTCA 3aBEPLUNTL 06CYy)aeHue
nepBOM YacTu cornaiwieHus, YTobbl nognucatb ero Ha
cammute ATOC B cepeauHe Hosi6psA. B BawwuHrroHe
CUYMTAIOT, YTO MMEHHO MepBas 4YacTb SABNSAETCA CaMoM
CINOXHOW, a obcyxaeHus 2 n 3 npomnayTt bbicTpee. 10
OYeHb BaXKHbIW CUFHanN ANS PbIHKOB.

Ecnn ocHoBHas auckyccusi, OENCTBUTENbHO, WAET BOKPYr MnepBOu
YacTW CAENKU, HO eCTb BbICOKasi BEPOATHOCTb MPOXOXAEHMs Bcex 3
3TanoB A0 KOHUA roga B TOM Clydae, ecnu [AOroBOPEHHOCTb MO
nepeomy OyaeT [OCTUrHyTa Ha 3Tou Heperne. [lomyMo 3Toro Ha
auHamuke nHaekcoB CLUA 6naronpusaTHO ckasbiBatoTcst mepbl PPC, k
KOTOPbIM MOXHO OTHECTM KaK OXWOAeMOe CHWKEHME KIo4eBOM
CTaBKM, TaK U yXXe 3arnyLieHHy0 nporpammy Mo BbiKyny akTUBOB ANS
MOBbLILLEHNS] NIMKBUAHOCTU U CTUMYNMPOBAHUS pbiHKa. [lapnameHT
BenukobputaHum BYepa BHOBb OTKa3asiCa roniocoBaTb MO MPOEKTY
cornaweHus ¢ EC, npeanoxeHHoMy [koHCOHOM. Takum obGpasom,
3aKOHOAATENN PacCUUTLIBAKOT UCKIIOUMTENBHO Ha To, 4To EBpona B
oyepefHON pa3 cornacutcs npeaocTaBuTb OTCPOYKYy. [puHsiTas
paHee nonpaeka 3anpewaeTt [>koHCOHy noknHyTb EC 6e3 caenku, 1o
eCTb Tenepb BCE 3aBMCUT OT EBPOMENCKON no3uuun. BeposiTHo,
oTcpoyka OygeT npefocTaBneHa, a PUCK  «KECTKOro» CLeHapusi
cokpaTtuTcs.

LleHbl Ha HedTb ocTaloTcs B pamkax y3koro GOKOBOro AuanasoHa,
Brent Bce Gonblue oTaansieTcs oT knoyeBoro yposHs $60. MNpu atom
Ha MO3UTUBHbIE HOBOCTW peakuMn NPakTUYEeCKn HeT, YTO O3HayaeT
MOBBILLIEHHbIV PUCK KOPPEKUMUN B CryYae yxyALlleHns BHeLwwHero oHa.
Py6nb HemHoro ykpenunca o 63.60, B OCHOBHOM MOMOXUTENbHast
OuHamuka paHee Gbina cBsizaHa ¢ ocnabneHue gonnapa Ha MUPOBOM
apeHe, KOTOpPOe MPUOCTaHOBWUMOCL B MOCReAHue OHW, NO3TOMY Ans
NpoJoIKeHNs pocta noTpebyloTcss AOMNOMHUTENbHbIE apryMeHThl,
HanpvmMep, Xopolwwwuin crnpoc Ha O®3. Akuum HAHgekca BepHynu
3HAUUTENbHYIO YacTb MOTepb MNocfe TOro, kKak cTano W3BECTHO O
BO3MOXHOM CMSIYEHUN 3aKOHOMpoeKTa. MakcvumanbHyo  onto
BNafeHus AnS MHOCTPaHHbIX KOMMaHWM MPeanoXeHo MNOBbICUTL C
20% po 50%, noTeHuman pocTta Bymar coxpaHseTcs.
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LleHbl 3aKkpbITUA NpeabIAyLiero AHA

S&P500
Nasd 100
IMOEX
PTC

Euro 50
Brent oll
Gold
USD/RUB
EUR/RUB

3006.7
7940.3
2761.15
1365.14
3600.1
59.04
1484.68
63.73
71.01

INuaepsl pocTta,%

+20.5
+71.8
+8.24
+9.87
+20.7
-0.25
-5.44
-0.03
-0.18

(+0.69%)
(+0.91%)
(+0.30%)
(+0.73%)
(+0.58%)
(-0.42%)
(-0.36%)
(-0.05%)
(-0.26%)

INnpepbl cHXxeHnn,%

Yandex 6.57 X5 retail group -3.99
Pacnagckas 3.05 MNontoc -2.53
En+ group 2.25  HIMK -1.71
TaTtHedTb a0 2.14  MMK -1.56
BTB 1.96  docarpo -1.32
[OuHaMmuka nHaekcoB

2900 - 1480
2500 - 1240
2100 - T T 1000

24.02.2018 24.10.2018 24.06.2019
——MMBB ——RTS
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OuHamMmunKa MHOEeKCcoB OuHamuka goxoaHoctn OD3 (% roaoBbIx)
3300 H~ r 8400 11,0
3000 - - 7600 9,0
2700 - - 6800 7,0
——S&P500 asd100
2400 . . . 6000 L L 5,0
31.12.17 19.07.18 04.02.19 23.08.19 24.09.15 24.12.16 24.03.18 24.06.19
OKOHOMMYECKUI KaneHaapb Ha 22 okTabps 2019 (MockoBcKoe Bpemsi)
Bpemss CtpaHa BaxHocTb Cob6biTne MporHos Mpea.
17:00 us . [Mpopaxu Ha BTOPUYHOM pbIHKE Xunbs (M/M) (CEHT) -0,70% 1,30%
17:30 CAN . 0O630p 3KOHOMUYECKOW KOHBIOHKTYPbI baHka KaHaabl
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ABTOpbI eXXeaHeBHOro ob3opa:

AHanuTtukm NOK «Conua»
+7 (495) 228-70-10
persbroker@solidbroker.ru

AO NOK «Conunag»

TenedoH: +7 (495) 228-70-10 XopolueBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccus

JInueHsun Ha ocyLecTBrneHve:

— Bpokepckon gearensHocTy — No 045-06790-100000, BbigaHa KLB Poccumn 24 nioHsa 2003 r. 6e3 orpaHnyeHnst cpoka AeNCTBuUS;

— Aaunepckon gestenbHocT — No 045-06793-010000, BbigaHa PKLIB Poccum 24 uoHsa 2003 r. 6e3 orpaHnyeHunst cpoka AeNCTBuUS;

— [EesTenbHOCTMN NO ynpaBneHuto LeHHbIMM Bymaramu — No 045-06795-001000, BbigaHa PKLIBE Poccun 24 nioHs 2003 r. 6e3
OorpaHuyeHusi cpoka AenNCcTBUS;

— [AenosuTapHoun gesdtenbHocTu — aesatenbHocTn — No 045-06807-000100, BbigaHa PKLIB Poccun 27 nioHsa 2003 r. 6e3 orpaHnyeHust
cpoka aevcTaus.

Mpu nogrotoBke AaHHOro o63opa ucnonb3oBaHa MHGOPMaUus U3 crepylowmnx nctodHukoB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Benomoctn, PUA HoBocTu, MHTepdake, KommepcanT, PBEK, Pocctar, Mpaim-Tacc u apyrux.

HacTosiumii JOKyMEHT He MOXET paccmMaTpuBaTbCs B kayecTBe ny6nunyHon odeptbl. MHdopmauma n MHeHUsl, NpeacTaBneHHble B JaHHOM OTYeTe,
noarotoeneHsbl komnaHmen AO UOK «Conua». AO UPK «Conuay», ee pykoBoACTBO U COTPYAHWKU HE MOTYT rapaHTMpoBaTb abCOMOTHYIO TOYHOCTb,
NONHOTY ¥ JOCTOBEPHOCTb NMPEACTABIIEHHOM B HACTOSILLEM AOKYMEHTE MHOPMaLMK U HE HECYT OTBETCTBEHHOCTY 3@ BO3MOXHbIE NMOTEPU KINMEHTA B
cBs3n ¢ ee ncnonb3oBaHnem. AO MOK «Conua», ee pykoBOACTBO U COTPYAHWKN HE HECYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE pELLEHUNE KIWEeHTa,
OCHOBaHHble Ha MHdopMauuu, copepxallencs B Hactosiwem gokymeHte. AO NOK «Conua», ee pykOBOACTBO M COTPYOHMWKM, TakkKe HE HecyT
OTBETCTBEHHOCTb 3a NPSIMblEe UMM KOCBEHHbIE MOTEPW UMK yLepO, BO3HMKLLWIA B pe3ynbTaTe MCMOoMb30BaHWUS KIIMEHTOM MHOPMaLMKU UMK KaKoW-
nMbo ee YacTy Mpu COBEpLUEHWM Onepauui C LeHHbIMM Oymaramu. PekomMeHZauuu U MHEHUs, BbiCKa3aHHble B JAHHOM OTYeTe, ABMSIOTCA
ncknounTensHo MHeHnem AO NOK «Conua», U He SIBRSIOTCS NPeANOXeHWeM O MOKYMKe WNv npojaxe LeHHbx Gymar, a Takke He SBMSOTCS
VHAMBUAYanbHON WHBECTUUMOHHOW pekoMmeHpauven. bes paspewenns AO UNOK «Conua» paHHbI OTYET 3anpellaeTcs BOCMPOW3BOAUTD,
ajanTupoBaTh, nepeaBaTb MO Pas3fNUyHbIM  KaHanam, TpaHcnuMpoBaTb B 3¢up, [0BOAUTb A0 obliero cBeaeHusi, Ny6nvyHO MokasbiBaTb,
npeobpa3oBbiBaTh B ANEKTPOHHYI (DOpPMY, MEPEBOAUTL Ha ApYrue si3blk1, PEKNamMmmnpoBaTh, BKIoYaTh B 6a3bl AAHHbBIX.
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