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TEXHUYECKUA AHANU3

O63op pbiHka akuuli CbepbaHka, Faznpoma, FTMK
HopHukenb u MazHuma 3a 17 cenms6ps 2019 2oda

C6epbaHK. PocT kpecToobpasHoi CBEYOM, U KOTUPOBKM
Bblle ypoBHa EMA-55, a HegenbHas cBeya Bbllsia
Benoi. Bce aTo yBenuumBaeT BEPOSITHOCTb WCTUHHOTO
npo6osi CKONb3ALLEN CPeHENR, N CHUKAET BEPOSITHOCTb
TPEHZ0BOrO ABMKEHNS BHW3. OgHAKO pOCCUICKME aKLK
OTHOCWTENbHO HedhTn bBpeHT ceivac nepeoLieHeHbI
(npumepHo Ha 9.5%). Tak, «pacyeTHoe» 3HayeHue
(PTC=18.5"bpeHT)  cocTansetr  68,6518,5=1270.0
nyHKTa, a bupxeBoe 3HayeHue - okono 1390.2 nyHkTa. B
TakoW CUTyauun MOXET CROXWUTBCS  AManasoHHbIN
XapakTep TOproenu.

lasnpoM. Poct no utoram [HS, W LEHbI Ha aKuuw
OCTal0TCA BbILLE YPOBHS CKOMb3silen cpeaHen EMA-55,
KoTopasi TONbKO HEAABHO Ha4ana cMOTPETb Hasepx. [Mpu
9TOM HefernbHasi CBeYa BbllUMa YEPHOW, YTO HE OYEHb
ONTUMMCTMYHO. B Takoh  cuTyauwmn,  NOTUXOHbBKY
CHWXAKOTCS LWaHChl, YTO MO NpUMEPy MPOLLMOro roja
(nocne 3aKpbITUS AMBMAEHAHOTO pPa3pbiBa) PacTyLLWi
TPEHA MOXET NPOANTLCS Napy MECSILIEB.

'MK  HopHwukenb. OnTumucTnyHas  bernast
MonotoobpasHas ceeva. [Npy 3TOM LieHbI Ha akLym BbiLle
YPOBHS  ckonb3siwen  cpegHen  EMA-89,  kotopas

HanpaeneHa Beepx. OpHaKo HefenbHas CBeva Bbilna
YepHOIl, YTO Mocne NepeBepHYTOr0 KpecTa ycunmBaeT
HeraTus. B Takoil CUTyaLUn Mbl NO-MPEXHEMY CUUTAEM,
YTO PaCTyLUMIA TPEHS NOCMEe MOHWKATENBHON KOpPeKLMM
MPOJOIMKMTCS, @ BEposTHOCTL V-06pasHoro passopoTta
(npobutve ypoBHs EMA-55 1 3akpenneHue Huxe)
[0CTaToOYHO Mana.

MarHut. YepenosaHue Gerbix U kpectoobpasHbIX cBeY
npogomkaetcs. [lpy 3TOM UyTb HMXE CKOMb3SALLEN
cpenHent EMA-55. B Takoin cuTyaLumn noka KOTUPOBKY He
3aKpensTCs Bbllle 3TOTO YPOBHS LUAHChI Ha 3apoXaeHne
NajaroLLero TpeHaa OCTatTC.

Pexomendauuu
1. PblHOK TOpryetcs nOBbIWEHWEM LEH KO
BYepallHeMy  3akpbiTuio  (Bblwe  235.4/234.9/

(15846)<3633>), B Havane Topros 235.4-237.5/234.9-
236.8/(15846-15955)<3633-3670> (BeposATHO):

° yoepxusaTb ANIMHHbIE NO3NLINN,
° He OTKpbIBaTb HOBbIE MNO3ULIUN.

2. PblHOK OTKpbIBaeTCs C pa3pbiBa BBepX (Bbllle
235.6/234.9/(15870)<3640>) un ToOpryetcs Bbiwe
237.5/236.8/(15955)<3670>(manoBeposTHO):

3. PblHOK TOpryetcs NOHWXEeHUeM LieH KO
BYEPALLHEMY  3aKPBITUHO  (HUKe 235.3/1234.8/
(15846)<3633>, B Havane Topros 235.3-231.2/234.8-
230.6/(15846-15410)<3633-3570> (BO3MOXHO):

e [NMHHbIE NO3MLIAM MOXHO 3aKPbITL B N06oe
BPEMS], @ MOXHO pacronoxuTtb CTON-occ okoro
230.7/232.71;

e He OTKPbIBATb HOBbIE MO3MLIM;

e ylepXuBaTb KOPOTKIE NOMLIUN.

4. PbIHOK OTKpbIBaeTCS C paspbiBa BHU3 (HWXe
233.1/232.5/(15495)<3599>) un ToOpryetcs  Huxe
231.2/230.6/(15410)<3570>(mManoBeposATHO):

5. Faznpom/C6epbaHK: COOTHOLIEHME COCTaBNsET
0.998, npozonxas 60pbby 3a ypOBEHb CKOMb3ALLEN
cpenHeir EMA-55. B Takoit cutyaumm Bce 6onblue
OCHOBaHWUIA CYNTaTb, YTO pacTyLuuii TpeHa 6nm3ok K
OKOHYaHuIo. [lelcTBUTENbHO, Ha rpaduke ecTb
MHOTOYMCIIEHHbIE «MEABEXbUY» PaCXOXAeHUs, Aa W
ckonb3sas cpeaHss EMA-55 yxe Tpu ¢ nonoBuHom
Mecsila HanpaBneHa HaBepx (AnuHa npegblayLiero
pacTyLlero Lukna C cepeauHbl Wons Mo KoHew,
okta6ps 2018 roga).
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I'pacpuk usmererusi cmoumocmu akyut aznpoma, C6epbarka, MK HopHukenb, MaeHuma u «[Topmepens YT» *
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Ipachuk akyut Maznpoma
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YHUBEP
KanuTtan OMUCAHUE PYBPUKWU

Pybpuka "Y6exaeHHbI TexHapb" NpeacTaBnsieT cobor exeaHeBHbIE pekoMeHaaLmm no pabote ¢ akumsamu CoepbaHka,
asnpoma, MK HopHukens n MarHuta SBAsoWwUMACS Ha TEKYLLMA MOMEHT OAHUMM U3 CaMblX MIMKBUAHbIX B POHAOBON CEKLWM
MMBB. [laHHble pekoMeHAaunn NpeacTaBnsoT O4HY U3 BO3MOXHbIX CTpaTeruii noBeAeHUs Ha (POHAOBOM PbIHKE, KOTOPYHO
npegnaraeT u ucnonb3yet Beaywun pybpuksn TapacoB PomaH. Pekomengauumn coctasnstotcs exegHesHo o 10.30 no
MOCKOBCKOMY BpemeHM. [laHHast MeToauka SBNSeTCA UHGOPMATUBHON 1 HE MOXET CRYXMTb yKasaHUEM K HENMOCPEeACTBEHHOMY
COBEpLUEHNID COEMOK C akuusamu. [laHHble peKOMEeHZauuM He SBASAKTCH  MHOMBMAYambHbIMA  UHBECTULMOHHBIMM
pekomeHpaupamu. 000 «YHWBEP Kanutan» He HeceT OTBETCTBEHHOCTM 3a YObITKM, KOTOPbIE MOTyT ObiTb MOMyYeHbl B
pesynbTaTe crefoBaHus MeToauke «Y6exaeHHbI TEXHapby.

[nst Harms@HOCTM pe3ynbTaToB MHBECTMPOBAHMS MO pekoMeHAaLMsAM "YOexneHHOro TexHaps" npefocTaBnseTcs rpaduk
M3meHeHust ctoumocTu «MopTdens YT», ynpaBneHue KoTopbIM OCYLIECTBASETCS Ha OCHOBAHM AaHHON METOAMKM.

Havano ynpaBnenus — 18 mapta 2019 ropa.
MepBoHavanbHbIh 06Lem — 5 000 000 pybnen.

Komuccus no onepauusim coctaBnsiet 0.12%

Tenepb Bbl exxeaHeBHO MOXeTe BUAETb, kak paboTaeT MeToamka "YbexaeHHbIN TeXHapb", a Takke TeKyLuee COCTOsIHME
«Moptcpens YT».

B cnyvae Balwueit 3auHTEpecoBaHHOCTH B COTPYAHMYECTBE Ha poHLoBoM pbiHke OO0 «YHWBEP Kanutan» v nonyyeHu
nepcoHanbHbIX PeKOMEHAALMIA OT NPOECCHMOHANBHBIX NOPTENLHbIX yNpaBnsioLLmx npocim Bac obpaluatses B [lenaptrameHT
Bpokepckoro 0bcnyxmBaHus unu B pernoHansHoe npeacrasntensctso OO0 «YHUBEP Kanutany» B Bawem ropoge.

Ecrm Bbl He X0TuTe MomyyaTb PacChinky aHANUTUYECKNX MaTepuano, To npockba cooblutb 06 aTom no  e-mail:
msapatova@univer.ru.
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YHUBEP

Kanutan

000 «YHUBEP Kanutan»

v CobcTBeHHbI kanutan npesbiwaet 700 mnH RUB;

v Bxogut B TOIl-5 onepatopos MAO MockoBckast
Bupxa;

v" Toprosblit 06opoT Ha MAO MockoBckas Bupxa no
utoram 2018 r. — 6onee 11,0 TpnH RUB;

v" YyacTHuk ToproB MAO Mockosckas bupxka, MAO
CaHkt-lNetepbyprckas bupxa, AO HaumoHanbHas
ToBapHas bupxa, AO KasaxctaHckas ¢poHaoBast
Bupxa (KASE).

PenTtuHr AyauTop

Crowe Horwath.

LleHTpanbHbin Ochuc

Anpec: 123112, . Mocksa. MpecHeHckas HabepexHas, 4om 8, ctpoerue 1,
("BawHs Mocksa" l'opog Ctonuy komnnekca "Mocksa-Cutn"), 4 atax
TenedoH: (495) 792-55-50 (MHOrokaHanbHbIi)

On. noyta: info@univer.ru

Canr: univerc.ru

KoHTakTbI

lMpeanpeHT HavanbHuk oTaena aHanuTnYecknx 3amecTuTenb HavanbHuka

Anekceil /IBaHOB, K.3.H. uccnenoBaHni YnpaBnenus npogax

Ten.: (495)792-55-50 no6. 2277 Tapacos Poman Aptem KntokuH

e-mail: aivanov@univer.ru Ten.: (495) 792-55-50 §o6. 4401 Ten.: (495) 792-55-50 pob. 2272
e-mail: rtarasov@univer.ru e-mail: aklukin@univer.ru

Nuuensnu

JInuensns npodheccroHanbHOro y4acTHUKa pbiHKa LieHHbIX Bymar Ha ocyLyecTenerne 6pokepckon gedrensHoctn Ne 045-12601-100000 ot 09
okTs6pst 2009 roga, BbigaHa GesepanbHoi cnyx6oil no UHAHCOBLIM PhIHKaM, CPOK AENCTBUS — 6€3 OrpaHnYeHUs cpoka LLencTBus.
JInueHans npodheccroHanbHOro y4acTHUKa phiHka LieHHbIX Bymar Ha ocyLecTBneHe aunepckoit festensHocty Ne 045-12604-010000 ot 09
okt6ps 2009 roga, BbigaHa ®efepanbHoi Cnyx60i no (UHAHCOBBIM PbIHKaM, CPOK AENCTBIS — 6€3 OrpaHnYeHns cpoka LencTBus.
JnueHsus Ha ocylyecTeneHne genoutapHon gestensHoctn Ne 045-12895-000100 ot 02.02.2010 r., BeigaHa ®enepanbHoii cnyx6om no
(hMHAHCOBbLIM pbIHKaM, CPOK 1ENCTBNS - BeccpoyHast.

3asBneHue 06 orpaHM4eHN OTBETCTBEHHOCTH

[laHHoe coobLueHe He ABNAETCA MHAMBUAYaNbHO MHBECTULIMOHHON pekoMeHAauUmel, U hHaHCOBbIE MHCTPYMEHTBI NIMGO onepaLym, yNoMsHYTbIe B JaHHOM
co06LIEeHNH, MOTYT He COOTBETCTBOBaTL BaweMmy nHBecTULMOHHOMY npochunio. OnpeaeneHne cooTBETCTBUA (hUHAHCOBOTO MHCTPYMEHTa Nibo onepauyvmn
MHBECTULMOHHBIM LiensiM, UHBECTULMOHHOMY FOPU3OHTY M TONEPaHTHOCTU K puUCKy sBnsieTcs 3apaden uHBectopa. 000 «YHUBEP Kanutan» He HeceT
OTBETCTBEHHOCTH 33 BO3MOXHbIE YObITKM MHBECTOpPA B Cryyae COBEPLUEHUS onepaLyuil, N6o MHBECTUPOBaHUA B (PUHAHCOBbIE HCTPYMEHTbI, yNIOMAHYThIE
B JaHHOM COOBLeHNN.

HacTosiwee aHanutuyeckoe uccneposanue noarotoBneHo OO0 «YHVBEP Kanwutan» Ha OcHOBe WHdopMaLuW, NOny4eHHon M3 ouumanbHbiX 0BLEeAo CTYMHbIX
MCTOYHIKOB, B HAZJEXHOCTY M [JOCTOBEPHOCTI KOTOPbIX HET OCHOBAHMIA COMHEBATbCS. CrieLinanbHbIX UCCNEefoBaHWIA, HanpaBneHHbIX Ha BbIsBNEHe (haKTOB HEMOMHOTI
11 HE[LOCTOBEPHOCTY YKa3aHHOI MHGhOPMALyK, He NPOBOAUNOCH. AHANUTUYECKVE BbIBOAbI 1 3aKIIOYEHIS, MPE/ACTaBNEHHbIE B HACTOSALEM [JOKYMEHTe, SBNISIOTCS MHEHVEM
cneyvanncto OO0 «YHVBEP Kanutany. Hukakas MHdbopmaLys 1 Hkakoe MHEHIE, BbIPXEHHOE B JaHHOM JOKYMEHTE, He IBNSIOTCA pekoMeHAaLMeil No Mokynke 1nm
npofiaxe LieHHbIX Bymar, HbIX (PUHAHCOBBIX MHCTPYMEHTOB, OMLMOHOB, (PbIOYEPCOB UMK LigHHbIX Bymar, MPoM3BOAHbIX OT 3TVX aKTUBOB (AepUBATUBOB), HE SBNSETCS
odhepToi Unu NpeasnoxeHreM fenatb 0hepTy Unn OCyLLECTBANATb UHbIE BOXEHWS kanuTana. [laHHoe aHanuT4ecKoe uccrefoBaHne He NpeaoCTaBnseT rapaHTuin
obelyanuin Byaylen apheKTUBHOCTI (BOXOAHOCTH) AEATENBHOCTU Ha PbiHKE LieHHbIX Bymar. 3a [OCTOBEPHOCTb MH(OpMALMK, Nexallelt B OCHOBE HACTOSLLEro
[OKYMeHTa, W 33 NOCNEACTBIS PeLLeHuit, NPUHATLIX Bamu Ha ocHose Hactosiwero fokymenta. OO0 «YHWBEP Kanutan» oTBETCTBEHHOCTM He HeceT. Heobxoammo
NpUHUMATL BO BHUMaHMe, YTO [JOXOf OT MHBECTUPOBAHMS B OMpedeneHHble LieHHble Bymaru Unu vHble (hMHaHCOBbIE MHCTPYMEHTbI, €CAIN TAKOBOW UMEET MECTO, MOXET
BapbVPOBATLCH, @ CTOMMOCTb 3TVX LieHHbIX ByMar 1 UHbIX (OUHAHCOBbIX MHCTPYMEHTOB MOXET NOBLILATLCA UMK MOHWKaThCS. KonebaHue kypcoB MHOCTPaHHbIX BamoT
MOXET 0ka3aTb HebnaronpusTHoe BMUSHWE HA Kype, CTOMMOCTb 1 [JOXOAHOCTb OMpeAeneHHO LieHHo Bymari 1 MHOTO (PMHAHCOBOrO MHCTPYMEHTA, YNOMSHYTLIX B
HacTosiLem fokymMeHTe. Hukakas uH(opmaLs, kacatoLLasics HanorooboXeHst, U3NOXEHHas B HACTOSILLIEM JOKYMEHTe, He SBNSETCS KOHCYMbTUPOBaHWEM M0 BOpocam
Hanoroobnoxenns. Hawa KomnaHus HacTosiTensHO pekoMeHAyeT WHBecTopam obpallaTbCs 3a KOHCYNMbTaLMAMM K He3aBUCUMbIM  Crielpanuctam B obnacti
HanoroobnoXeHus, KOTopbIMM ByAYT y4MTbIBATLCSH 0CODbLIE 0BCTOSATENLCTBA KaXAoi KOHKpETHOM cuTyaummn. 000 «YHUBEP Kanutany» npoBoauT CTPOryto BHYTPEHHIOK
NONUTWKY, HaNpPaBMeHHyl0 Ha NpeaoTBpalleHne Kakux-nbo [edCTBUTENbHbIX WM MOTEHLMANbHBIX KOH(MMKTOB WHTEPECOB KOMMaHWM W MHBECTOPOB, a Takke
npeaoTBpaLLEHme YLIEMNEHNS MHTEPECOB MHBECTOPOB. [INs MOMyYeHns JONONHUTENBHON MHGOPMALIK O LieHHbIX Bymarax, YNoMsHyTbIX B HACTOSLLEM UCCREA0BaHIM,
Heobxopmmo obpatuTeest B OO0 «YHVBEP Kanutany». Bocnponasoants, KonvpoBaTb, LMTUPOBATb. @ Takke AenaTb BbIGEPXKKA W3  HACTOsLLEro [okymeHTa 6e3
noensaouTenbHoro n1ebMeHHoro cornacis 000 «YHWBEP Kanutany 3anpetueHo.
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