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BTopHuk, 17 ceHTabpa 2019

‘q;\ ExxeHeBHbIN 0630p (PMHAHCOBLIX PLIHKOB

A I'Iepep, OTKpbITUEM pOCCMﬁCKOFO PbIHKa cerogHs LieHb! 3aKpbITUSI NPeAbIAYLLEro AHS
¢opmupyeTca HenTpanbHbIA BHEWHUN ¢oH. Mpu aTom

S&P500  2998.0 9.4 (-0.31%)
oTeyeCTBeHHble  aKTUBbl CNOCOGHbLI U  Aanee Nasd 100 7852.4 405 (-0.51%)
AEeMOHCTpupoBaTb O6onee NO3UTUBHYIO AOWHaAMUKY B IMOEX 2834.32 +42.58  (+1.53%)
CpaBHEHWUM C 3anagHbIMUM NnowagKkaMm, Tak Kak pe3kun PTC 1396.09 +27.16  (+1.98%)
POCT UeH Ha HedpTb cnocobeTByeT 3TOMy. HoBOCTM 13 Euro50  3518.4 317 (-0.89%)
CaypoBckon ApaBun, Kak U BYepa, OyayT ABNATbLCSA Brentoil  68.06 +7.94 (+13.21%)
onpeaensaroWmUMn ansa MUPOBOW MOBECTKU Gold 1498.62 +10.04  (+0.67%)
¢dMHaHCOBLIX pbIHKOB. Ecnu B Hayane Topros  USD/RUB 64.03 030 (-0.47%)
noHedenbHUKa npeobnaganu 6onee onTUMUCTUYHble  -EUR/RUB 70.45 083 (-1.16%)
NPOrHo3bl MO CpoKkaM BO30GHOBMEHUA JOObLIYM nocne
aTakm GecnUMOTHUKOB Ha O6GBLeKTbl, a Takke  JMAepbipocta,’% Tnneptt cHukenma, %
coxpaHsnacb yBepeHHOCTb B ObICTPOM MOsIBIEHUM Ha PocHedts 4.79  Aspodpriot -4.13
pbIHKe pe3epBOB APYrMx CTpaH, B MNepByl0 ouepenb Hosarak 3.78 Poccetmao  -2.42
CLWA, npu yxyaweHUn, TO B TeYeHUe OHS aKUeHT Bce TaTHedTb a0 3.63  Pacnagckas  -1.74
cunbHee cmMmelancs B ApYryl CTOpoHy. B pesynbTaTte Nykoiin 3.38  OHen Poccus  -1.46
HedTb Brent BepHynach Bbiwe $68 3a 6appensb. MasnpomHedpts  3.23  tOHMMPO -1.44

3anagHble CMW co ccbinkoM Ha MeCTHble WMHGOPMUPOBAHHbIE
WCTOYHUKM coobLalT, 4YTo Ha BO30OHOBMNEHWE [00OblMM  MOXET
noTpeboBaTbCA HECKONbKO MECHLEB, YTO SABNAETCA CEPbE3HbIM
cpokom, a CLUA cuuTaloT NpexaeBpeMeHHbIM UCMONb30BaHUE CBOMX  5g0q
cTpaTernyecknx pesepBoB. Ha atom doHe psig ctpaH OlEK
HacTaMBaeT Ha BCTpeyYe M OOCYXXOEHUW HOBbLIX OPUEHTUPOB MO
[obbive. [MapannenbHo C  9TUM  yXydllaeTcst reononuMtuyeckas
cuTyaums, Tak kak CLUA ob6BuHSOT B HanageHun MpaHx, 4To npuBoauT
K BbIXO4y MHBECTOPOB M3 PUCKOBbLIX aKTMBOB. Ha Halw B3rnsf, pbiHOK
CbIpbsl MPOAOIMKUT OCTaBaTbCS BbICOKOBOMATUMbHBIM B Gnvxanine 2100 4 . . 1000
[OHW, KOTopble SIBNSOTCS onpegenstowumn. [loka HET TOYHOro 24.02.2018 24.10.2018 24.06.2019
NMOHUMaHUSI CPOKOB BOCCTAHOBIEHMS J06blum B CaynoBckow Apasuu, = VIMBB ——RTS

CNOXHO OLEHUTb NepPCnekTUBbI LEH Ha cbipbe. Ecnu Gonbluyto yacTb

paboT MOXHO BbIMONHWUTL 3a 1-2 Hepenw, TO KOppekuus HedTu

6nu3ka, HO ecnu Ha BOCCTaHOBMEHWEe, OEeWCTBUTENbHO, TpebyeTcs

HecKonbKo MecsiLeB, To Brent npotecTupyeT ypoBeHb $70.

OuHamMuka nHaekcoB

- 1480

2500 - 1240

MHpekebl CLUA cerogHsa nonyyaT noggepikky OT Onm3Koro ToproBoro
cornawenus ¢ AnonHven. Tpamn coobwwmn KoHrpeccy o HamepeHuu
3aKknounTb caenky, ycnoesusa ana BawwuHrtoHa 6yaoyT OOBOMBHO
BbIrOAHbIMU.  Takke MOCTENEHHO OKYC BHMMaHUSA MNPOOOIHKAT
CMellaTbCsl B CTOPOHY 3aBTpalwHero 3acepanus ®PC. Kurtarickue
NroLwagkn B yA3BMMOM MOJIOXEHMM KaK M3-3a pocTa LeH Ha HedTb,
TaKk W BCNEACTBME 3aMEAneHVs 3KOHOMUKM. [poMblLneHHoe
NpOV3BOACTBO pacTeT BCe MeaneHHee — B aBrycte Ha 4.4% - camoe
HU3Koe 3HayeHue ¢ 2002 roga. HecMoTps Ha yckopeHue HedTu BO 2
NonoBWHE AHS, pybnb NPOAOIKMN TOProBaTbCH K Aonnapy Bbille 64.
MoTeHuman ykpenneHus pybnsi, BEPOATHO, UcHepnaH MUHUMYM [O
3acegaHusa OPC. PbIHOK POCCUMCKMX akuuii MomyyYun noeog Anis
pocTa, MnoKynanu npexae Bcero HedTenobbiBaWMe KOMMaHUM.
PocHedpTe wumeeT OGonbluMi  noTeHUMan YBENUYEHWUs [A00bluu,
NMo3ToOMy M pacTeT ObICTpee KOHKYPEHTOB MO CEKTOpY.
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OuHamMmunKa MHOEeKCcoB OuHamuka goxoaHoctn OD3 (% roaoBbIx)
3300 A~ r 8400 - 11,0
3000 - - 7600 - 9,0
2700 - F 6800 - 7,0
——S&P500 —— Nasd100
2400 : : : 6000 L ! L ! 5,0
31.12.17 09.06.18 16.11.18 25.04.19 24.09.15 24.09.16 24.09.17 24.09.18
OKoHOoMMYecKui KaneHaapb Ha 17 ceHTAGPSA (MOCKOBCKOe BpeMsl)
Bpemss CtpaHa BaxHocTb Cob6biTne MporHos Mpea.
12:00 EU . MHOeKc akoHOMUYecKnx HacTpoeHnn ZEW
1555 US oo MHAEeKC pO3HUYHbIX Npoaax
16:00 RUS oo O6beM NPOMBILLIIEHHOTO NPOU3BOACTBA
16:00 RUS D MHpaekc ueH npoussoautenemn
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ABTOpbI eXXeaHeBHOro ob3opa:

AHanuntukn NOK «Conng»
+7 (495) 228-70-10
persbroker@solidbroker.ru

AO NOK «Conunag»

TenedoH: +7 (495) 228-70-10 XopolueBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccus

JInueHsun Ha ocyLecTBrneHve:

— Bpokepckon gearensHocTy — No 045-06790-100000, BbigaHa KLB Poccumn 24 nioHsa 2003 r. 6e3 orpaHnyeHnst cpoka AeNCTBuUS;

— Aaunepckon gestenbHocT — No 045-06793-010000, BbigaHa PKLIB Poccum 24 uoHsa 2003 r. 6e3 orpaHnyeHunst cpoka AeNCTBuUS;

— [EesTenbHOCTMN NO ynpaBneHuto LeHHbIMM Bymaramu — No 045-06795-001000, BbigaHa PKLIBE Poccun 24 nioHs 2003 r. 6e3
OorpaHuyeHusi cpoka AenNCcTBUS;

— [AenosuTapHoun gesdtenbHocTu — aesatenbHocTn — No 045-06807-000100, BbigaHa PKLIB Poccun 27 nioHsa 2003 r. 6e3 orpaHnyeHust
cpoka aevcTaus.

Mpu nogrotoBke AaHHOro o63opa ucnonb3oBaHa MHGOPMaUus U3 crepylowmnx nctodHukoB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Benomoctn, PUA HoBocTu, MHTepdake, KommepcanT, PBEK, Pocctar, Mpaim-Tacc u apyrux.

HacTosiumii JOKyMEHT He MOXET paccmMaTpuBaTbCs B kayecTBe ny6nunyHon odeptbl. MHdopmauma n MHeHUsl, NpeacTaBneHHble B JaHHOM OTYeTe,
noarotoeneHsbl komnaHmen AO UOK «Conua». AO UPK «Conuay», ee pykoBoACTBO U COTPYAHWKU HE MOTYT rapaHTMpoBaTb abCOMOTHYIO TOYHOCTb,
NONHOTY ¥ JOCTOBEPHOCTb NMPEACTABIIEHHOM B HACTOSILLEM AOKYMEHTE MHOPMaLMK U HE HECYT OTBETCTBEHHOCTY 3@ BO3MOXHbIE NMOTEPU KINMEHTA B
cBs3n ¢ ee ncnonb3oBaHnem. AO MOK «Conua», ee pykoBOACTBO U COTPYAHWKN HE HECYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE pELLEHUNE KIWEeHTa,
OCHOBaHHble Ha MHdopMauuu, copepxallencs B Hactosiwem gokymeHte. AO NOK «Conua», ee pykOBOACTBO M COTPYOHMWKM, TakkKe HE HecyT
OTBETCTBEHHOCTb 3a NPSIMblEe UMM KOCBEHHbIE MOTEPW UMK yLepO, BO3HMKLLWIA B pe3ynbTaTe MCMOoMb30BaHWUS KIIMEHTOM MHOPMaLMKU UMK KaKoW-
nMbo ee YacTy Mpu COBEpLUEHWM Onepauui C LeHHbIMM Oymaramu. PekomMeHZauuu U MHEHUs, BbiCKa3aHHble B JAHHOM OTYeTe, ABMSIOTCA
ncknounTensHo MHeHnem AO NOK «Conua», U He SIBRSIOTCS NPeANOXeHWeM O MOKYMKe WNv npojaxe LeHHbx Gymar, a Takke He SBMSOTCS
VHAMBUAYanbHON WHBECTUUMOHHOW pekoMmeHpauven. bes paspewenns AO UNOK «Conua» paHHbI OTYET 3anpellaeTcs BOCMPOW3BOAUTD,
ajanTupoBaTh, nepeaBaTb MO Pas3fNUyHbIM  KaHanam, TpaHcnuMpoBaTb B 3¢up, [0BOAUTb A0 obliero cBeaeHusi, Ny6nvyHO MokasbiBaTb,
npeobpa3oBbiBaTh B ANEKTPOHHYI (DOpPMY, MEPEBOAUTL Ha ApYrue si3blk1, PEKNamMmmnpoBaTh, BKIoYaTh B 6a3bl AAHHbBIX.
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