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27 asrycta 2019r.

TEXHUYECKUA AHANU3

O63op pbiHka akuuli CbepbaHka, Faznpoma, FTMK
HopHukenb u MazHuma 3a 27 ae2ycma 2019 2oda

CGepbaHK. YMepeHHOe CHWKEHMe, W  KOTUPOBKM
OCTalTCS Mexay YPOBHEM MOLAEPXKKM B paioHe 214.5
pybneit n ypoBHEM COMPOTUBEHNS B paiioHe 222 pybns.
Mpn 3TOM HefenbHas cBeva Bblwna 6enon, YTo MoxeT
cnocobeTBOBaTL NPOLOSMKEHMIO POCTa U Jaxe 3aKpbITU
«Me[BeXberoy paspbiBa 2 aBrycra Ha yposHe 228.5. Tem
He MeHee, LieHbl Ha aKUuWW HKe YPOBHS CKOMb3ALLEn
cpenHen EMA-55, koTopasi yBEpeHHO CMOTPUT BHU3, a
POCCUICKME aKLK OTHOCUTENBHO HedTn bpeHT ceitvac
3HauyuTeNbHO nepeoleHeHbl (npumepHo Ha 15.9%).
Tak, «pacyeTHoe» 3HauyeHne (PTC=18.5"BpeHT)
cocraBnsier 58,95*18,5=1090.6 nyHkta, a OupxeBoe
3HaveHue - okono 1264.1 nyHkta. B Takoi cutyauum
nocre noBbILIATENbHON KOPPEKLMM BbICOKA BEPOSTHOCTb
NPOAOITKEHNE NafaloLLero TpeHaa.

lMasnpom. Ewe ogMH [eHb CHWKEHUS, HO Mbl
NpoAOIKaeM AepkaTb AMUHHYI0 nosuumio. [pu atom
LieHb! Ha aKLyu BbILLIE YPOBHS CKOMb3sLLen cpeaHen EMA-
55, koTOpas TONbKO HeJAaBHO Havana CMOTPETb HaBepXx, a
HeaenbHas ceeva Bbiwna benon. B takoit cutyauyum, mbl
CyMTaeM, 4TO MO MNpuUMepy npowsoro roga (nocne
3aKpbITUS  AMBWOEHAHOTO pa3pbiBa) PacTyLUMii TPeHA
MOXET MPOANUTLCA Napy MeCsLUEB, W He WCKYaem
poctmkenne 250 pybnen. Takum obpa3om, nonbiTaemcs
yaepxaTb «MOHr.

MK HopHukenb. Ewe ogvH aeHb yMepeHHoro
CHwkeHus. Tpu 3TOM HepenbHas ceeva 6Genas, a
KOTWUPOBKM BbILLE YPOBHS CKOMNb3sLern cpeaHen EMA-89,
KoTOpas HanpaBneHa BBepX. B Takom cuTyauun Mbl no-
NPEXHEMY CUUTAEM, YTO PaCTYLLMI TPEHA NPOLOIKAETCS,
1 NPAKTUYECKN HET HUKAKIX CUrHANIOB O €0 OKOHYAHUM.

MarHut.  Buepa Mbl 3aKpbinM  KOPOTKYK MO3WLMIO
(kynunm 200 akumin no 3500 (tpetwit BapuaHT) n 300
akumm no 3525 (nepBbii BapuaHT)). [eHb 3aKkpbincs
Hebonbluon ©Gernon CBeYOW, W KOTMPOBKW OCTatOTCA
3HAUMTENBHO ~ HWKE  NIMHUM  YETbIPEXMECSYHOro
BOCXOSLLEro TpeHaa W ckonb3swwein cpeaHein EMA-55,
KoTopas CMOTPUT BHM3. B TakoW cutyaumn pacret
BEPOSITHOCTb 3apOXAEHMUs NagatoLlero TpeHaa. MNpu aTom
CKOPO  MOXeT  ObiTb  [JOCTUrHyTa  Nopadepxka
(MHOrOKpaTHblE MUHUMYMbI MPOLUNIONO W 3TOrO FOAOB) B
panoHe 3 450 pyb. OpHako cenyac BO3MOXHA
noBbILLATENbHAS KOPPEKLMS.

PexomeHdauuu
1. PblHOK TOpryetcs nOBbIWEHWEM LEH KO
BYepallHeMy  3akpbiTuio  (Bbiwe  218.5/228.9/

(15340)<3530>), B Havane Topros 218.5-221.5/228.9-
232.6/(15340-15555)<3530-3580> (BeposATHO):

° yoepxusaTb ANIMHHbIE NO3NLINN,
° He OTKpPbIBaTb HOBbIE MO3ULNK;
° KOPOTKME NMO3ULINKN MOXHO 3aKPbITb B noboe

BPEMSl, @ MOXHO pacronoxutb CTon-nocc okomno
221.3<3560>.

2. PbiHOK OTKpbIBaeTCS C pa3pbiBa BBepX (Bbille
219.7/230.7/(15470)<3551>) wn TopryeTcs Bblle
221.5/232.6/(15555)<3580>(manoBepoaTHO):

3. PbiHOK TOpryetcs NOHWXeHUem LieH KO
BYEpALLHEMY  3aKpbITUIO  (HUXE 218.5/228.9/
(15340)<3529>, B Havane Topros 218.5-214.8/228.9-
226.2/(15340-15145)<3529-3455> (BO3MOXHO):

e  [NMHHbIE MO3NLMM MOXHO 3aKpbiTb B N0boe
BpeMs, a MOXHO pacnonoxutb CTon-nocc okomno
227.7(14920);

e He OTKPbIBATb HOBbIE NO3NLNK;

e yaepxuBaTb KOpOTKMe noauumu (MarHut
MOXHO 3aKpbITb B AnanasoHe 3 492 - 3 500).

4. PblHOK OTKpbIBAeTCA C pa3pbliBa BHU3 (Huke
216.5/228.0/(15230)<3481>) un ToOpryetcs  Huxe
214.8/226.2/(15145)<3455>(ManoBepoATHO):

5. Faznpom/C6epbaHK: COOTHOLIEHME COCTaBNsET
1.048, ocTaBascb HEMHOro HWXe MaKcUManbHbIX
3HaveHun 3a Tpu roga. Mbl cumtaem, YTO pacTyLiui
TpeHg npogomkutcs. OpHako «Bblkam» cTOUT ObITh
OCTOPOXHbIM (pekomengyem Cton-nocc okono 1.023),
Tak Kak Ha rpaduke €eCTb  MHOrOYMCNEHHbIE
«Me[BEeXbM» PacXOXOeHWs, [Oa U  CKOMb3sllas
cpeaHas EMA-55 yxe Tpu ¢ nomnosuHOW Mmecsua
HanpaBneHa  HaBepx  (4NWHa  npeablayLiero
pacTyLLero LUMKna C CepeauHbl Mons Mo KOHey
okta6ps 2018 roga).

©2019 000 «YHMBEP Kanutany, He sBnsieTcs ViHavsnayanbHoi VIHBECTULMOHHOM
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I'pacpuk usmererusi cmoumocmu akyut aznpoma, C6epbarka, MK HopHukenb, MaeHuma u «[Topmepens YT» *
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Ipacpuk akyuti MacHuma
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YHUBEP
KanuTtan OMUCAHUE PYBPUKWU

Pybpuka "YoexaeHHbI TexHapb" NpeAcTaBnsieT cobol exeaHeBHbIE pekoMeHaaummn no pabote ¢ akunsamu CoepbaHka,
asnpoma, MK HopHukens n MarHuta SBAsoWwUMACS Ha TEKYLLMA MOMEHT OAHUMM U3 CaMblX MIMKBUAHbIX B POHAOBON CEKLWM
MMBB. [laHHble pekoMeHAauun NpeacTaBnsoT OHY U3 BO3MOXHbIX CTpaTervil NoBedeHUs Ha POHLOBOM pbiHKE, KOTOPYIO
npegnaraeT u ucnonb3yet Beaywnn pybpuksn TapacoB PomaH. PekomeHgauum coctasnstotcs exepHeBHo o 10.30 no
MOCKOBCKOMY BpemeHM. [laHHast MeToauka SBNSeTCA UHGOPMATUBHON 1 HE MOXET CRYXMTb yKasaHUEM K HENMOCPEeACTBEHHOMY
COBEpLUEHNID COEMOK C akuusamu. [laHHble peKOMEeHZauuM He SBASAKTCH  MHOMBMAYambHbIMA  UHBECTULMOHHBIMM
pekomeHpaupamu. 000 «YHWBEP Kanutan» He HeceT OTBETCTBEHHOCTM 3a YObITKM, KOTOpble MOryT ObiTb MOMyYeHb! B
pesynbTaTe crefoBaHus MeToauke «Y6exaeHHbI TEXHapby.

[nst Harms@HOCTM pe3ynbTaToB MHBECTMPOBAHMS MO pekoMeHAaLuaM "YGexneHHOro TexHaps" npefocTaBnseTcs rpaduk
n3meHeHust ctoumocTu «MopTdens YT», ynpaBneHue KOTopbIM OCYLIECTBASETCS Ha OCHOBAHM AaHHON METOMMKM.

Havano ynpaBnenus — 18 mapta 2019 ropa.
MepBoHavanbHbIh 06Lem — 5 000 000 pybnen.

Komuccus no onepauusim coctaensiet 0.12%

Tenepb Bbl exxeaHeBHO MOXeTe BUAETb, kak paboTaeT MeToamka "YbexaeHHbIN TeXHapb", a Takke TeKyLuee COCTOsIHME
«Moptcpens YT».

B cnyvae Balwueit 3auHTEpecoBaHHOCTH B COTPYAHMYECTBE Ha poHLoBoM pbiHke OO0 «YHWBEP Kanutan» v nonyyeHu
nepcoHanbHbIX PeKOMEeHAALMIA 0T NPOECCHOHAMNBHBIX NOPTMENLHbBIX yNpaBnsoLLmx npocum Bac obpaluatses B [lenaptameHt
Bpokepckoro 0bcnyxmBaHus unu B pernoHansHoe npeacrasntensctso OO0 «YHUBEP Kanutany» B Bawem ropoge.

Ecrm Bbl He X0TUTe MomyyaTb PacChinky aHANMUTUYECKNX MaTepuanoB, TO npockba coobuTs 06 aToM no  e-mail:
msapatova@univer.ru.
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YHUBEP

Kanutan

000 «YHUBEP Kanutan»

v CobcTBeHHbI kanutan npesbiwaet 700 mnH RUB;

v Bxogut B TOIl-5 onepatopos MAO MockoBckast
Bupxa;

v" Toprosblit 06opoT Ha MAO MockoBckas Bupxa no
utoram 2018 r. — 6onee 11,0 TpnH RUB;

v" YyacTHuk ToproB MAO Mockosckas bupxka, MAO
CaHkt-lNetepbyprckas Gupxka, AO HaunoHanbHas
ToBapHas bupxa, AO KasaxctaHckas ¢poHaoBast
Bupxa (KASE).

PenTtuHr AyauTop

Crowe Horwath.

LleHTpanbHbin Ochuc

Anpec: 123112, . Mocksa. MpecHeHckas HabepexHas, 4om 8, ctpoerue 1,
("BawHs Mocksa" l'opog Ctonuy komnnekca "Mocksa-Cutn"), 4 atax
TenedoH: (495) 792-55-50 (MHOrokaHanbHbIi)

On. noyta: info@univer.ru

Cair: univerc.ru

KoHTakTbI

lMpeanpeHT HavanbHuk oTaena aHanuTU4ecknx 3amecTuTenb HavanbHuka

Anekceil /IBaHOB, K.3.H. uccnenoBaHni YnpaBnenus npogax

Ten.: (495)792-55-50 no6. 2277 Tapacos Poman Aptem KntokuH

e-mail: aivanov@univer.ru Ten.: (495) 792-55-50 §o6. 4401 Ten.: (495) 792-55-50 pob. 2272
e-mail: rtarasov@univer.ru e-mail: aklukin@univer.ru

Nuuensnu

JInueHsns npodheccroHanbHOro y4acTHUKa pbiHKa LieHHbIX Bymar Ha ocyLuecTenerme bpokepckon aestensHoctn Ne 045-12601-100000 ot 09
okTs6pst 2009 roga, BbigaHa GesepanbHoi cnyx6oil no (UHAHCOBLIM PhIHKaM, CPOK AENCTBUS — 6€3 OrpaHnieHUs cpoka LLencTBus.
JInueHans npodheccroHanbHOro y4acTHUKa phiHka LieHHbIX Bymar Ha ocyLecTBneHe aunepckoii aestensHocti Ne 045-12604-010000 ot 09
okT6ps 2009 roga, BbigaHa ®efepanbHoi cnyx6oil no (MHAHCOBLIM PbIHKaM, CPOK AENCTBIS — 6€3 OrpaHnYeHns cpoka LencTBus.
Jinuensns Ha ocylyecTenenne fenoautapHoi gestensHoctn Ne 045-12895-000100 ot 02.02.2010 r., BbinaHa ®epepanbHon crnyx6oit no
(hMHAHCOBbLIM pbIHKaM, CPOK 1ENCTBNS - BeccpoyHast.

3asBneHue 06 orpaHM4eHN OTBETCTBEHHOCTH

[laHHoe coobLueHe He ABNAETCA MHAMBUAYaNbHO MHBECTULIMOHHON pekoMeHAauUmel, U hHaHCOBbIE MHCTPYMEHTBI NIMGO onepaLym, yNoMsHYTbIe B JaHHOM
co06LieHNM, MOTYT He COOTBETCTBOBaTL Bawemy nHBecTULMOHHOMY npodiunio. Onpesenenne COOTBETCTBUA (PUHAHCOBOrO MHCTPYMEHTA NMGO onepaLum
MHBECTULMOHHBIM LiensiM, UHBECTULMOHHOMY FOPU3OHTY M TONEPaHTHOCTU K puUCKy sBnsieTcs 3apaden uHBectopa. 000 «YHUBEP Kanutan» He HeceT
OTBETCTBEHHOCTH 33 BO3MOXHbIE YObITKM MHBECTOpPA B Cyyae COBEPLUEHUS onepaLuil, NGO MHBECTUPOBAHUSA B (OMHAHCOBbLIE MHCTPYMEHTbI, YNOMSHY Thie
B JaHHOM COOBLeHNN.

Hacrosiwee aHanutuyeckoe uccneposanue noarotoBneHo OO0 «YHVBEP Kanutan» Ha OcHOBE WHdopMaLuW, NOnyyeHHon M3 oduumanbHbIX 0BLLenoCTynHbIX
MCTOYHIKOB, B HAZJEXHOCTY M [JOCTOBEPHOCTM KOTOPbIX HET OCHOBAHMUI COMHEBATLCS. CreLyanbHbIX UCCIeA0BaHMIA, HanNpaBMeHHbIX HA BbIBIIEHWE (aKTOB HEMOMHOTbI
11 HE[LOCTOBEPHOCTY YKa3aHHOI MHChOpMALyK, He NPOBOAUNOCH. AHANUTUYECKVE BbIBOAbI 11 3aKITIOYEHNS, NPEACTaBNEHHbIE B HACTOSILLEM AOKYMEHTE, SBASIOTCS MHEHNEM
cneymannctoB OO0 «YHVBEP Kanutany. Hukakas MHopmaLys 1 H1kakoe MHEHE, BbIPXKEHHOE B JaHHOM JOKYMEHTE, He IBNSIOTCS pekoMeHAAL el Mo Nokyrnke v
npofiaxe LieHHbIX Bymar, HbIX (PUHAHCOBBIX MHCTPYMEHTOB, OMLIMOHOB, (bIOYEPCOB MMM LieHHbIX Bymar, MPOM3BOAHbIX OT 3TUX aKTUBOB (AEpUBATUBOB), He ABNAETCS
odhepToi Unu NpeasnoxeHreM fenatb 0hepTy Unn OCyLLECTBANATb UHbIE BOXEHWS kanuTana. [laHHoe aHanuT4ecKoe uccrefoBaHne He NpeaoCTaBnseT rapaHTuin
obelyanuin Byaylen adeKTUBHOCT (JOXOAHOCTH) AESTENBHOCTU Ha PbiHKE LieHHbIX Gymar. 3a [OCTOBEPHOCTb MH(OPMALWM, nexalleil B OCHOBE HaCTOSLLEro
[OKYMEHTa, W 3a NOCNEACTBIS PeLLeHuit, NPUHATBIX Bamu Ha ocHose Hactosiwero fokymenta. OO0 «YHWBEP Kanutan» oTBETCTBEHHOCTM He HeceT. Heobxoaumo
NpUHUMATL BO BHUMaHMe, YTO [JOXO OT MHBECTUPOBAHMS B ONpedeneHHble LieHHble Bymaryt uni uHble (MHaHCOBbIE MHCTPYMEHTbI, €CIN TaKOBOW IMEET MECTO, MOXET
BapbVPOBATLCH, @ CTOMMOCTb 3TVX LieHHbIX ByMar 1 HbIX (OUHAHCOBBIX MHCTPYMEHTOB MOXET NOBLILATLCA UMM MOHWKATLCS. KonebaHue KypcoB MHOCTPaHHbIX BamioT
MOXET 0ka3aTb HebnaronpusTHoe BMUSHWE HA Kypc, CTOMMOCTb W OXO[HOCTb OMpefeneHHoN LieHHoN Bymary u MHOTO (PUHAHCOBOTO MHCTPYMEHT, YNOMSHYTbIX B
HacTosiLem fokyMeHTe. Hukakast uH(opmaLs, kacatoLLasics HanorooboXeHIs:, 3NOXeHHas B HACTOSLLEM [JOKYMEHTE, He SBNSIETCS KOHCYNbTMPOBaHMEM N0 BOMPOCaM
Hanoroobnoxerns. Hawa KomnaHus HacTosTensHO pekoMeHAyeT WHBecTopam obpaluaTbCsl 3@ KOHCYNMbTaLMAMKW K He3aBUCUMbIM  Crieupanuctam B obnacTy
HanoroobnoXeHs, KOTopbIMK ByAYT yuuTbIBATLCH 0COObIE 0BCTOATENLCTBA Kaxaol kKoHkpeTHo! cutyauum. 000 «YHVBEP Kanutany npoBoAuT CTPOryio BHYTPEHHIOK0
NONUTWKY, HaNpPaBMeHHyl0 Ha NpeaoTBpalleHne Kakux-nbo [edCTBUTENbHbIX WM MOTEHLMANbHBIX KOH(MMKTOB WHTEPECOB KOMMaHWM W MHBECTOPOB, a Takke
npeaoTBpaLLeHme yLIEMNEHNS MHTEPECOB MHBECTOPOB. [INs MONyYeHUs LONONHUTENBHON MHAOPMALIMK O LieHHbIX Bymarax, YNOMSHYTbIX B HACTOSALEM UCCNEAOBaHMM,
Heobxopmmo obpatuteest B OO0 «YHVBEP Kanutany. Bocnponssoants, KonvpoBaTk, LMTUPOBATb. @ Takke AenaTb BbIAEPKKA W3 HACTOsLLEro [okymeHTa 6e3
noensaouTenbHoro n1ebMeHHoro cornacis 000 «YHWBEP Kanutany 3anpetueHo.
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