®

COAMH A

WHBECTMUMOHHO-GUHAHCOBAA
ke sof M T A EE A

YTpeHHNUN KOMMeHTapuu
no oMHAHCOBbLIM PbIHKaM e

Yurtante Hac B Telegram
Solid Pro Trading

Telegramn

Tenedon: +7 (495) 228-70-10 www.solidbroker.ru
AO NPK «Conuay, XopolueBckoe Liocce, 4. 32A, Poccusi,Mockea, 125284


http://www.solidbroker.ru/
http://www.solidbroker.ru/
https://t.me/SolidPro
https://t.me/SolidPro
https://t.me/SolidPro
https://t.me/SolidPro
https://t.me/SolidPro
https://t.me/SolidPro
https://t.me/SolidPro

*N\ ExxeaqHeBHbIN 0630p hMHAHCOBbLIX PbIHKOB

BTopHuk, 6 aBrycta 2019

v BHewHumn (bOH nepen OTKpbiTUEM pOCCMﬁCKOfO LleHb! 3aKpbITUS NpeabIayLero gHs
PbIHKa cerogHs oLueHuBaem KakK YMepeHHO

S&P500 28447 -87.3  (-2.98%)
HeraTuBHbIN. UHaekcbl P® npogomkaT TOproBaTbCA  n\asd 100 74157 2771 (-3.60%)
fnydwie  MUPOBLIX aHanoroB M3-3a  KoppeKuum IMOEX 2649.16 22574 (-0.96%)
HedPTAHbIX LEeH B XoA4e a3uMaTCKMX TOProB, a TaKke PTC 1282.29 -10.90  (-0.84%)
OTCTPAHEHHOCTU OT KNKU4YeBbIX TOProBbiX NMPeHUM, HO Euro50  3310.9 -65.2  (-1.93%)
MOJIHOCTbLIO nsbexartb HeratTuBHOro BNUAHUSA Brent ol 60.04 -1.18  (-1.93%)
3anagHblX PbIHKOB He nony4utcA. BuyepawHui AeHb Gold 1463.0 +22.41  (+1.56%)
ana  wuHgekcoB CLUA oGepHynca  macwTaGHowm USD/RUB  65.53 +0.25  (+0.39%)
pacnpogaxei ¢ anemMeHTamu naHuku. WHBectopbl ~ EURIRUB  73.36 +0.88  (+1.22%)
MOHMMAIOT, YTO HA FOPU3OHTE HET COObLITUWN, KOTOpble
CMOCOGHbLI BEPHYTL ONTUMU3M Ha PbIHOK, Tak Kak ®PC  Aepei pocta,% Tupepei crmkenus, %
CBOM HaMepeHMA O3BYyUYMIIa Ha NPOLUSION Heaere, U OHU Montoc 5.14  OrK-2 -4.10
He HacToJNIbKO OnaronpusaTHble, KaKk OXWAAnocb, a K 2,56  Yandex -4.07
B3aMMHbIW O6MeH HoBbiMU nownuHamu CLUA u Kutas TrK-1 1.78  Vntep PAO -3.84
B CeHTAOpe o4eHb BepoATeH. Ha Haw B3rnag, Moc6upxa 1.19 X5 retail group -3.65
obocTpeHue cuTyaumu BbIHYXXAAeT CHU3UTb CTaBKy MocaHepro 0.66  Mevyen ao -3.52
®PPC munHumym pa3 B 2019, HO PbIHOK OTbIrpaeT 3TO
no3xe npu nosiBrieHnn curdana ot FOMC. AvHamuka nHaekcos
HapogHbin  6aHk Kutaa pesanbBupoBan toaHb K gonnapy Ao
MUHMMYMa € kpuaucHoro 2008 roga, 4Tobbl nogaepxaTte 3KCropTEPOB 2900  us0

N BHYTPEHHIOID SKOHOMWKY, TakMm oOpasom TOBapbl M3 pervoHa
OCTalTCA KOHKYPEHTOCNOCOOHbIMK, B TOM 4ucrie u B CLUA, yero He
CKaXelllb MPO amepukaHcke aHamnoru. HecMoTpsi Ha YBEpEeHHOCTb  ,oq

Tpamna B 0o6paTHOM, MOLUNMHbLI SABMASIOTCS YAAPOM MO 3KOHOMUKE 1240
obenx cTpaH, a He wuckmountensHo Kutasa, noatomy ¢oHOOBbIE

WHAEKChbl 1 Jonnap HaxoAaTcs nof cepbesHbiM gasrieHvem. K tomy 2100 4 . . 1000
e lMeKkVH NpyHAN peLleHne npekpaTuTb MOKYMKY CEenbX0o3npoayKumu, 24.02.2018 lvl2'\4;“1?‘0':._’2018 R_I_SZ4.06.2019

O KOTOpPOW CTOpOHbI AoroBopunuce ewe B 2018 rogy. Xopoluen
3aLLMTHON MAeen MOXET BbICTyMaTb Nepexos B LUBENLapCKuii opaHk
N SMNOHCKYIO MEHY, KOTOPbIE CUIbHO NpubaBunu K Jonnapy Ha doHe
BO3pacTalLLMX PUCKOB. YXyALIEHWEe TOProBbiX MepCcnekTuB ObiCTpo
HaxoOWUT OTpaXkeHMe B pasnU4HbIX MakpovHaukatopax. B yactHocTw,
WHOEKC [OBepusi MHBECTOPOB B €EBPO30HE B aBrycrte okasancs
MUHUManbHbIM ¢ 2014 roga. PaHee Mbl oTMeYanu, YTo eBpornenckme
NoLLaaKM OCTaKTCA NOA AAaBNEHMEM U3-3a 3aMefIeHNST SKOHOMMKM.

Hedtb mapku Brent B xoae a3vaTckon ceccumn BepHynach Bbie $60
3a 6appernb, 3TOT ypoBeHb OyAET BbICTYNaTb MOKarbHON NOAAEPKKON.
Kak n npexge, [ONrOCPOYHbIE MEPCnekTMBbLl Cbipbs OCTAlOTCA
cnabbiMn, XOTA AMHaMMKa 3anacoB B MOCNeAHWe Hedenu BecbMa
Hennoxas. Uenb $58 no Brent akTyanbHa. Pybnb cerogHs MoxeT
BEPHYTb YacTb NO3ULIMIA N OTAANUTLCS OT OMacHbIX 3HAaYeHWUn B6nM3n
65.50 k gonnapy. CaHKumn ObinM aHOHCUMPOBaHbI B CIIOXHOE BpeMms,
HO OOmbLUOMA OMacHOCTM He HecyT M no 6Gonbluei YacTn yxe
BKIOYEHbl B LieHy akTmBoB. Akuumm [lontoca OcCTaloTCA rhaBHbIM
H6eHedmLMapoM OT HEPBO3HOCTU Ha pbiHKax, Npnbasus BYepa 5%. B
6nuxanwee Bpemsi Bymarn cnocobHbl gocTurHyTe 7000. CerogHs
Montoc n TTK-1 npeactaBat uH. pesynbTtaTsl 11 2019.
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[AnHamuka uHaekcoB Avnamuka poxogHoctn OD3 (% ropoBbIX)

3300 - - 8400 110
3000 - - 7600 - 90
2700 - - 6800 - 7,0
—3M —1Y
——S&P500 ——Nasd100 3y ——10Y
2400 T T T 6000 ‘ : ! ! 5,0
31.12.17 30.05.18 27.10.18 26.03.19 24.09.15 24.09.16  24.09.17 24.09.18
OKoOHOMMYECKN KaneHaapb Ha 6 aBrycTa (MOCKoBckoe BpeMsl)
Bpems CtpaHa BaxHocTb Cob6biTue MporHo3s Mpea.
16:00 RUS . WHpekc notpebutensbckux ueH (UML) (m/m) 0,30% 0,00%
16:00 RUS oo MHpekc notpebutensbckux ueH (UML) (r/r) 4,60% 4,70%
17:00 us . Ymncno oTKpbITbIX BakaHCU Ha pbiHke Tpyaa JOLTS (MioHb) 7,450M 7,323M

19:00 us . Peub uneHa FOMC bynnapaa
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ABTOpbI exefHeBHOro ob3opa:

Ananutukm NOK «Conma»
+7 (495) 228-70-10
persbroker@solidbroker.ru

AO NOPK «Conmng»

TenedoH: +7 (495) 228-70-10 XopolueBckoe Locce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JIueH3nn Ha ocylecTBneHue:
— Bpokepckon geatenbHocT — No 045-06790-100000, BbigaHa ®KLE Poccumn 24 mioHsa 2003 r. 6e3 orpaHnYeHust cpoka AerCTBUS;
— punepckon gestenbHoctn — No 045-06793-010000, BbigaHa PKLIB Poccumn 24 nioHst 2003 1. 6e3 orpaHuveHns cpoka OencTBuUS;

— [AesATENbHOCTM MO YrpaBneHuno LeHHbIMKM Bymarammn — No 045-06795-001000, BeigaHa PKLIB Poccum 24 nions 2003 r. 6e3
OrpaHUYeHNst cpoka AEencTBuS;

— [enosuTapHoun aeaTenbHocTn — aestenbHocTn — No 045-06807-000100, BeigaHa ®KLB Poccum 27 noHst 2003 r. 6e3 orpaHuyeHus
CpoKa [encTBuS.

Mpu noaroToBke AaHHOro o63opa ucnonb3oBaHa MHGopMaLWsa U3 crneaylowmnx nctoyHrkos: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, BegomocTu, PUA HoBocTu, UHTepdakc, KommepcaHT, PBK, Pocctar, MNpaiimM-Tacc u apyrux.

HacToswwmit 4OKYyMEHT He MOXeT paccMaTpuBaTbCsl B kadecTBe nybnunyHon odepTsl. MHdopmaumsa n MHeHus, npeAcTaBneHHble B JaHHOM OTYeTe,
nogrotoeneHbl komnanuen AO NOK «Conua». AO UK «Conuay, ee pykoBOACTBO U COTPYAHUKN HE MOTYT rapaHTMpoBaTb abCOMOTHYIO TOYHOCTb,
NOJIHOTY M JOCTOBEPHOCTb NPEACTaBIIEHHON B HACTOSLLIEM AOKYMEHTE MH(OPMaLIMK 1 He HECYT OTBETCTBEHHOCTY 32 BO3MOXHbIE NOTEPU KMUEHTa B
cBsi3n ¢ ee ncnonb3oBaHnem. AO NOK «Conua», ee pykoBOACTBO U COTPYAHWKN HE HECYT OTBETCTBEHHOCTb 32 MHBECTULIMOHHOE peLUEHNe KIMeHTa,
OCHOBaHHble Ha WHopmauun, copepxallenics B HacTosiem aokymeHte. AO NPK «Conua», ee pykoBOACTBO U COTPYAHWKU, Takke He HecyT
OTBETCTBEHHOCTb 3@ NpsiMble UM KOCBEHHbIe MoTepy Unu yuiepb, BO3HUKLIMIA B pe3ynbTaTe UCMOoNb30BaHWUS KIIMEHTOM MHOPMaLMK UK KaKowi-
nmbo ee YacTW Npu COBEPLUEHUM onepauuii C LeHHbIMU Gymaramu. PekomeHauum M MHEHWsl, BbiCKasaHHble B [JaHHOM oT4yeTe, SBMSTCA
ncknountensHo MHeHnem AO UOK «Conua», u He SIBNSIOTCS MPeAnoXeHWeM O MOKYMKe MM npofaxe LeHHbIx Gymar, a Takke He ABMsTCA
VHAMBUAYaNbHON WHBECTUUMOHHOW pekomeHpauven. be3 paspeweHus AO UK «Conua» [aHHbIA OTYET 3anpellaeTcsi BOCMPOU3BOAUTD,
ajanTvpoBaTh, nepedaBaTb MO Pas3nNUYHbIM KaHanmam, TpaHcnMpoBaTb B 3dup, AOBOAUTL A0 0O6LiEro cBeAeHusi, MybnuMyHo mnokasbiBaTb,
npeobpa3oBbiBaTb B ANEKTPOHHYIO hOpMY, NepeBoauTb Ha ApYrue A3bikW, peknaMupoBaTh, BKMoYaTb B 6a3bl AaHHbIX.
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