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Cpega, 17 nrons 2019

‘q;\ ExxeHeBHbIN 0630p (PMHAHCOBLIX PLIHKOB

A BHelwHun (*)OH nepea CTapToM TOpProB Ha LieHb! 3aKpbITUSI NPeAbIAYLLEro AHS
POCCMUCKOM pblHKE OLEHMBaeM KaK HeWTpasribHbIN.

S&P500  3004.0 103 (-0.34%)
MHpekcol CLUA Buyepa 3akpbuiMCb B HEOONLIWIOM  \asq100 7927.1 399 (-0.50%)
MUWHYyCe, HeCMOTpA Ha nNpenmMmyLiecTBeHHO NMO3UTUBHbIE IMOEX 2755.88 -0.56 (-0.02%)
KopnopaTuBHble oOT4yeTbl 3a 2 kKB. 2019. Bepywwme PTC 1382.09 -4.43  (-0.32%)
6aHku, B ToM uncne Goldman Sachs, JP Morgan, Wells Euro50  3521.4 +19.1  (+0.55%)
Fargo npeB3owWnNM 0XuaaHUA aHaNUTUKOB U YIyYLUUIN Brentoil  64.36 -1.80  (-2.72%)
nokasatesfib NpPuUObLINIb Ha akKuuMio (3a UCKNYeHUem Gold 1406.16 -8.23  (-0.58%)
nepsoro). Hayano ce3oHa OTYeTOB MOXHO cuuTaTb  USD/RUB 63.04 +0.37  (+0.60%)
BMOMHe nonoxuTtenbHbIM. HeratuBHoe BnusHune Ha  EUR/RUB  70.66 +0.11  (+0.17%)

UWHOEKCbl BYepa ObINO  OKasaHo KOMMEeHTapuammn

0, 0,
Tpamna no TOpProBbiM MeperoBopam, a TakKe oT4acTu  [AePel pocTa% Tnneptt cHukenma, %

makpocTtaTuctukon. Nmasa Benoro goma cooGwwmn, 4YTo OrK-2 2.76  Poccetn ao -4.21
neperoBopbl 6yayT ponrumu, noatomy CLUA moryt  TatHedtban 241 Meven an -3.77
BBECTM MOLWIMHbI HAa OCTaBLUMECH KATauCKue ToBapbl X5 retail group  1.77  Cuctema -2.77
obbemom $325 mnpa npu xenaHuu. YToObI 3TOrO HITMK 1.23  ®CKE3C -2.49
n3bexartb, Kutam gomkeH nokynatb 6onbLue. HopHukerns 122 BTB -2.23

Peus B nepBylo ovyepedb UOeT 00 YBENUYEHWM  3aKYMoOK
CENbX03MPOAYKLMM CO CTOPOHbI KnTasi, 0 4eM CTOPOHbI [OrOBOPUICH
elle B Havyane roga, odHaKo, BeposiTHO, KuTaii He ToponuTcs C
peanusauueit OaHHOTO pelleHus, oxupgas Gonbluero nporpecca ot 2900
neperoBopoB. Bpaa nu 3TM croBa MOXHO cyMTaTb Yrpo30i, ckopee
3MIEMEHT Topra, HO PbIHKM TPAAMLMOHHO YyTKO pearvpyloT Ha
nogobHoe, y4uTbiBasi OMacHOCTb TOProBOro criopa. [poMbilufieHHoe 2500 L 1240
npoussoacteo CLUA B uOHE ocCTanocb Ha MNpexHeM YpPOoBHE, a
PO3HWYHble Mpogaxu npubasunu 0.4% m/M, 4TO MOYTU He oKasaro

BNUAHUA Ha pbiHOK. Mosuuma no WMpay, cyas no Bcemy, Hao6opoT 2100 -

OuHamMuka nHaekcoB

- 1480

T T 1000
CMSIrYaeTcsl — KOMMEHTapuii Tpamna o GOJblIOM nporpecce U 24.02.2018 24.08.2018  24.02.2019
FOTOBHOCTM MpaHa k neperoBopam MpuBen K rnepeoLeHke HedTu U ——MMBB ——RTS

Koppekumn Brent Ha 2.7%. KnioueBbiM ypoBHEM NOJOEPXKM cendvac
BbicTynaeT $64 3a Gappenb, MHoroe GyaeT 3aBUCETb OT Nybnukaumm
OaHHbIX NO 3anacam CerogHsi.

Pybnb Ha npoTskeHWn OHA ocTaBarncs cTaburbHbIM, HO CHU3WMCS K
Jonnapy BeyepoM Ha OHe pe3Koro nageHus LeH Ha HedTb.
MuHdpuH Ha aykumoHax O®P3 cerogHs npegnoxuT Oymarn AByX
BbIMYCKOB CyMMapHO Ha 25 mnppg pybnen. NMopgaepxka OT HUX Anis
BartOTHOrO pbIHKA, Kak W npexae, OyaeT He3HauyuTenbHOW BBUAOY
HM3KMX OOBLEMOB MpenniokeHns u 3amednenust cnpoca. MMK B 1
nonyrogum 2019 coxpaHun NpOM3BOACTBO CTanM Ha ypOBHE
npoLwsioro roga — pocT coctaBur Bcero 0.4%. 3To He camblvi XyaLWwmnn
pesynbTaT, yuuTbiBas  3aMedneHne B CEKTOpe,  OAHaKo
npegnonaraem, 4to Oymary KOMMaHWM MOryT MOAeLleBeTb elle
bonblue, Toraa U MOXHO OydeT 3agymMaTbCA O MOKyMKe, Tak Kak
dyHOoameHTanbHble  MO3WLUMU  KOMM@HWM  OCTalTCsl  AOBOMbHO
kpenkumn. Komnanusi MocToTpecT BbiMrpana TeHgep Ha 52 mnpg
pybnen, ogHako MOKynaTb akuuy MoKa paHo, aXe HEeCMOTps Ha ux
Koppekumto. Bymarnm TopryloTca  BOGMM3M  cnpaBennvBOW  LiEHBI,
NMO3TOMY CTOUT Kak MUHMMYM NMoAoXAaTe pocTa 06BEMOB MO HUM.
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OuHamMmunKa MHOEeKCcoB OuHamuka goxoaHoctn OD3 (% roaoBbIx)
3300 - - 8100 - 11,0
3000 A + 7400 - 9,0
2700 - F 6700 - 7,0
— S&P500 Nasd1

2400 T T T 6000 L L L . 5,0

31.12.17 30.05.18 27.10.18 26.03.19 24.09.15 24.09.16 24.09.17 24.09.18
OKoHoMMYeckui KaneHagapb Ha 17 nnsa (MOCKOBCKoe BpeMsi)

Bpemss CtpaHa BaxHocTb Cob6biTne MporHos Mpea.
12:00 EU o MHpekc noTpebuTensckux LieH r/r, NoHb

15:30 us . Yuncno BblAaHHbIX paspeLleHnii Ha CTPOUTENBCTBO

15:30 us . O6bem cTponUTenbCTBA HOBLIX JOMOB

16:00 RUS . O6beM PO3HUYHbIX NpoAax

16:00 RUS oo YpoBeHb 6e3paboTuLibl

16:00 RUS oo BBIM r/r

17:30 us oo 3anacsl cbipot HedTK
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ABTOpbI eXXeaHeBHOro ob3opa:

AHanuntukn NOK «Conng»
+7 (495) 228-70-10
persbroker@solidbroker.ru

AO NOK «Conunag»

TenedoH: +7 (495) 228-70-10 XopolueBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccus

JInueHsun Ha ocyLecTBrneHve:

— Bpokepckon gearensHocTy — No 045-06790-100000, BbigaHa KLB Poccumn 24 nioHsa 2003 r. 6e3 orpaHnyeHnst cpoka AeNCTBuUS;

— Aaunepckon gestenbHocT — No 045-06793-010000, BbigaHa PKLIB Poccum 24 uoHsa 2003 r. 6e3 orpaHnyeHunst cpoka AeNCTBuUS;

— [EesTenbHOCTMN NO ynpaBneHuto LeHHbIMM Bymaramu — No 045-06795-001000, BbigaHa PKLIBE Poccun 24 nioHs 2003 r. 6e3
OorpaHuyeHusi cpoka AenNCcTBUS;

— [AenosuTapHoun gesdtenbHocTu — aesatenbHocTn — No 045-06807-000100, BbigaHa PKLIB Poccun 27 nioHsa 2003 r. 6e3 orpaHnyeHust
cpoka aevcTaus.

Mpu nogrotoBke AaHHOro o63opa ucnonb3oBaHa MHGOPMaUus U3 crepylowmnx nctodHukoB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Benomoctn, PUA HoBocTu, MHTepdake, KommepcanT, PBEK, Pocctar, Mpaim-Tacc u apyrux.

HacTosiumii JOKyMEHT He MOXET paccmMaTpuBaTbCs B kayecTBe ny6nunyHon odeptbl. MHdopmauma n MHeHUsl, NpeacTaBneHHble B JaHHOM OTYeTe,
noarotoeneHsbl komnaHmen AO UOK «Conua». AO UPK «Conuay», ee pykoBoACTBO U COTPYAHWKU HE MOTYT rapaHTMpoBaTb abCOMOTHYIO TOYHOCTb,
NONHOTY ¥ JOCTOBEPHOCTb NMPEACTABIIEHHOM B HACTOSILLEM AOKYMEHTE MHOPMaLMK U HE HECYT OTBETCTBEHHOCTY 3@ BO3MOXHbIE NMOTEPU KINMEHTA B
cBs3n ¢ ee ncnonb3oBaHnem. AO MOK «Conua», ee pykoBOACTBO U COTPYAHWKN HE HECYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE pELLEHUNE KIWEeHTa,
OCHOBaHHble Ha MHdopMauuu, copepxallencs B Hactosiwem gokymeHte. AO NOK «Conua», ee pykOBOACTBO M COTPYOHMWKM, TakkKe HE HecyT
OTBETCTBEHHOCTb 3a NPSIMblEe UMM KOCBEHHbIE MOTEPW UMK yLepO, BO3HMKLLWIA B pe3ynbTaTe MCMOoMb30BaHWUS KIIMEHTOM MHOPMaLMKU UMK KaKoW-
nMbo ee YacTy Mpu COBEpLUEHWM Onepauui C LeHHbIMM Oymaramu. PekomMeHZauuu U MHEHUs, BbiCKa3aHHble B JAHHOM OTYeTe, ABMSIOTCA
ncknounTensHo MHeHnem AO NOK «Conua», U He SIBRSIOTCS NPeANOXeHWeM O MOKYMKe WNv npojaxe LeHHbx Gymar, a Takke He SBMSOTCS
VHAMBUAYanbHON WHBECTUUMOHHOW pekoMmeHpauven. bes paspewenns AO UNOK «Conua» paHHbI OTYET 3anpellaeTcs BOCMPOW3BOAUTD,
ajanTupoBaTh, nepeaBaTb MO Pas3fNUyHbIM  KaHanam, TpaHcnuMpoBaTb B 3¢up, [0BOAUTb A0 obliero cBeaeHusi, Ny6nvyHO MokasbiBaTb,
npeobpa3oBbiBaTh B ANEKTPOHHYI (DOpPMY, MEPEBOAUTL Ha ApYrue si3blk1, PEKNamMmmnpoBaTh, BKIoYaTh B 6a3bl AAHHbBIX.
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