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‘q;\ ExxeHeBHbIN 0630p (PMHAHCOBLIX PLIHKOB

A BHelwHun (bOH nepean HavyanomMm TOpProB Ha LieHb! 3aKpbITUSI NPeAbIAYLLEro AHS

POCCUICKOM pbIHKE CEerofjHsi OLeHUBAEeM Kak YMEPEeHHO  cooco0 o993 1134 (+0.45%)
no3nTMBHLIN. BbicTynneHne rnaebl ®PC [IxepoMa  \.sq100 79034 1765 (+0.98%)
I'Iaysnna Obino BOCMPUHATO yYaCTHUKaMU pPbIHKa Kak IMOEX 2822.75 +0.09  (+0.01%)
CUTHarn K CKOPOMY CHMXXEHUIO KNMOYEeBOW CTaBKU, YTO  PTC 1407.64 +12.78  (+0.92%)
CTario NPUYNHOMN CYLLECTBEHHbIX ABMXEHUNA Ha PbIHKE. Euro50  3501.5 82  (-0.23%)
B uyactHocTu, nHpekc Nasdaq OGHOBMIT MakCUMyM, a Brentoil  66.70 +2.19  (+3.39%)
Aonnap akTUBHO CHMXKANCA K OCHOBHbIM MMUPOBbIM Gold 1418.46 +21.18  (+1.52%)
BanwTaMm, TOBapHble pPbIHKA TakkKe He ocTanucb B  USD/RUB 63.18 073 (-1.15%)
CTOpOHe, yKpenus cBou nosuuumn. Ha camom pene, EUR/RUB 7107 052 (-0.73%)
CroBa rnaBbl perynatopa MoOryT ObiTb BOCMPUHATHI

OBOSIKO — C OOHOW CTOPOHblI OH, AENCTBUTENbHO, JMAePbl pocTa% Twaepsi cHukenns, %
Bblpa3un 6ecrnoKoMCTBO  HeonpenerieHHOCTLID B A®OK Cuctema  2.68  Polymetal -3.76
3KOHOMMKE W BHELIHeW TOproBrie, a TaKXe Yyrpo3oun BTB 1.86  TpaHcHedTb an -2.29
3amMegneHnst MHBECTULUMMA KOMMAHUW, TaKxke Obinun WHTep PAO 1.78  Anpoca -1.59
ynomsHyTbl rocaonr CLLUA u Brexit. C gpyro CTOpOHbI, Ork-2 1.66  HNMK -1.24
Mayann nonoxutenbHO OLeHus npoyne coepsbl. Aapocbriot 1.57  OwenPoccns  -0.99

naBa perynatopa OTMETUN CWMbHbIA PbIHOK TpyAa, YCTOMYMBOCTb
noTpebuTenbCkMX pacxodoB, a Takke MO3UTMBHBLIA MNPOrHo3 Mo
anHamuke BBIT 3a 2019 rog. KnoyeBbIM MOMEHTOM peyun, Ha Haw
B3rNsa4, CTan akueHT Ha ypoBeHb WHNAUMW. YYacTHUKM pblHKa 2900
obpaTuny BHMMaHWe Ha puck Bonee CyLEecTBEHHOro 3ameanieHusi

rokasaTtensi, HeXenu cuMTanocb paHee, a 3TO MOXeT cTaTb

OCHOBHbIM ~ MOBOJOM Af1S1 CHWXEHWUS KIoYeBOM cTaBku. Ha atom  55qg L 1240
hoHEe MMPOBbIE PbIHKM CMOCOGHBLI NPOAOIMKUTL POCT, HO YXKE CEroaHsi
Oynet onybnvkoBaHa akTyanbHasi uMHgopmauus no WHNSUUKM B

OuHamMuka nHaekcoB

- 1480

CWA, a 4yte nosxe [layann BHOBb BbICTYyNUT B KoHrpecce, 410 510 - . : 1000
OCTaBMSIET PUCK NOBbILLEHUS BONATUIBLHOCTM. OXUAAHUS CBOASTCS K 24.02.2018  24.08.2018  24.02.2019
3aMenneHnio MHNAUMM Ao 1.6% r/r, eCcnu 3HauyeHue OKaxeTcs ——MMBB ——RTS

Bbllle, TO HAC MOXeT OXXnaaTb KoppeKuuna.

HedTb nonyunna maccy noBofoB ANiA pocTa B TEYEHUE BYepaLLHero
OHSl, YTO MOXeT MOMEHATb CPeOHECPOYHble OXMAAHUSA pbiHKA U
BbITMTBCS B NMPOAOIDKEHME BOCXoAswlero TpeHaa. Poct Havancs ¢
caMoro yTpa Ha hoHe BepOsTHOro Lwtopma B MeKcrKaHCKOM 3anvBe,
u3-3a 4yero gobblya B pervoHe cHusunacb yxe Ha 30%, a Takke
cnoBax Tpamna 06 yXecTouyeHun caHkumi kK MpaHy. Heckonbko
noaxe MwuHaHepro CLUA coobwnno o CHWKeHnn HegenbHbIX 3anacoB
cpady Ha 9.5 mnH Gappenen, 4TO CyLlECTBEHHO BbIllE MPOrHO3a.
Bonee Toro, npeacrtaeneH 3akoH 06 orpaHuudeHusx k CayaoBcKon
Apasun. CoBOKYNHOCTb hakTOpoB MOXeT obecneunTb pocT Brent oo
$70. Pybnb ykpenuncs K gonnapy Ha utorax BbICTYMNIEHUs rmasbl
OPC un ygopoxxaHum HedpTur, Npy 3TOM CNpoC Ha ayKumMoHax MuHdpuHa
BHOBb Obin cnabbiM — yaanoch npuerevb Bcero 15.6 mnpg pybnen,
HO ceWvac BaxHee BHeLWHWN (hOH ¥ obLlemMypoBasi TEHOEHUMUs Mo
ponnapy. Kak mbl n oxupganu, akumm Polymetal Byepa BHOBb
CHU3WIUCb, OHAKO MOTrYT BEPHYTbCS K pOCTy B Grninkanwiee Bpewms,
YYUTbIBas POCT LIEH Ha 30M10TO U OOCTWPKEHME NOKanbHbIX MUHUMYMOB
no camum bymaram.
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OuHamuka goxoaHoctn OD3 (% roaoBbIx)

24.09.15

OKoHOMUYecKuUi kaneHAapb Ha 11 uons (MockoBckoe Bpems)
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ABTOpbI eXXeaHeBHOro ob3opa:

AHanuntukn NOK «Conng»
+7 (495) 228-70-10
persbroker@solidbroker.ru

AO NOK «Conunag»

TenedoH: +7 (495) 228-70-10 XopolueBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccus

JInueHsun Ha ocyLecTBrneHve:

— Bpokepckon gearensHocTy — No 045-06790-100000, BbigaHa KLB Poccumn 24 nioHsa 2003 r. 6e3 orpaHnyeHnst cpoka AeNCTBuUS;

— Aaunepckon gestenbHocT — No 045-06793-010000, BbigaHa PKLIB Poccum 24 uoHsa 2003 r. 6e3 orpaHnyeHunst cpoka AeNCTBuUS;

— [EesTenbHOCTMN NO ynpaBneHuto LeHHbIMM Bymaramu — No 045-06795-001000, BbigaHa PKLIBE Poccun 24 nioHs 2003 r. 6e3
OorpaHuyeHusi cpoka AenNCcTBUS;

— [AenosuTapHoun gesdtenbHocTu — aesatenbHocTn — No 045-06807-000100, BbigaHa PKLIB Poccun 27 nioHsa 2003 r. 6e3 orpaHnyeHust
cpoka aevcTaus.

Mpu nogrotoBke AaHHOro o63opa ucnonb3oBaHa MHGOPMaUus U3 crepylowmnx nctodHukoB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Benomoctn, PUA HoBocTu, MHTepdake, KommepcanT, PBEK, Pocctar, Mpaim-Tacc u apyrux.

HacTosiumii JOKyMEHT He MOXET paccmMaTpuBaTbCs B kayecTBe ny6nunyHon odeptbl. MHdopmauma n MHeHUsl, NpeacTaBneHHble B JaHHOM OTYeTe,
noarotoeneHsbl komnaHmen AO UOK «Conua». AO UPK «Conuay», ee pykoBoACTBO U COTPYAHWKU HE MOTYT rapaHTMpoBaTb abCOMOTHYIO TOYHOCTb,
NONHOTY ¥ JOCTOBEPHOCTb NMPEACTABIIEHHOM B HACTOSILLEM AOKYMEHTE MHOPMaLMK U HE HECYT OTBETCTBEHHOCTY 3@ BO3MOXHbIE NMOTEPU KINMEHTA B
cBs3n ¢ ee ncnonb3oBaHnem. AO MOK «Conua», ee pykoBOACTBO U COTPYAHWKN HE HECYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE pELLEHUNE KIWEeHTa,
OCHOBaHHble Ha MHdopMauuu, copepxallencs B Hactosiwem gokymeHte. AO NOK «Conua», ee pykOBOACTBO M COTPYOHMWKM, TakkKe HE HecyT
OTBETCTBEHHOCTb 3a NPSIMblEe UMM KOCBEHHbIE MOTEPW UMK yLepO, BO3HMKLLWIA B pe3ynbTaTe MCMOoMb30BaHWUS KIIMEHTOM MHOPMaLMKU UMK KaKoW-
nMbo ee YacTy Mpu COBEpLUEHWM Onepauui C LeHHbIMM Oymaramu. PekomMeHZauuu U MHEHUs, BbiCKa3aHHble B JAHHOM OTYeTe, ABMSIOTCA
ncknounTensHo MHeHnem AO NOK «Conua», U He SIBRSIOTCS NPeANOXeHWeM O MOKYMKe WNv npojaxe LeHHbx Gymar, a Takke He SBMSOTCS
VHAMBUAYanbHON WHBECTUUMOHHOW pekoMmeHpauven. bes paspewenns AO UNOK «Conua» paHHbI OTYET 3anpellaeTcs BOCMPOW3BOAUTD,
ajanTupoBaTh, nepeaBaTb MO Pas3fNUyHbIM  KaHanam, TpaHcnuMpoBaTb B 3¢up, [0BOAUTb A0 obliero cBeaeHusi, Ny6nvyHO MokasbiBaTb,
npeobpa3oBbiBaTh B ANEKTPOHHYI (DOpPMY, MEPEBOAUTL Ha ApYrue si3blk1, PEKNamMmmnpoBaTh, BKIoYaTh B 6a3bl AAHHbBIX.
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Tenedon: +7 (495) 228-70-10 Cant: www.solidbroker.ru
XopolueBckoe wocce, 4. 32A, Poccus,Mocksa, 125284


http://www.solidbroker.ru/
http://www.solidbroker.ru/

