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MatHmua, 28 nioHs 2019

‘q;\ ExxeHeBHbIN 0630p (PMHAHCOBLIX PLIHKOB

A BHelwHun (*)OH nepen OTKPbITUEM pOCCVIl‘;ICKOFO LieHb! 3aKpbITUSI NPeAbIAYLLEro AHS
pPblHKa cerogHsi oOuUeHMBaeM KaK HeWTpasrbHbIN.

S&P500  2924.9 +11.1  (+0.38%)
MHpekcol Kutas v HedbTb B xoAe a3nMaTCKOM CECCUM nasd 100 7657.1 430 (+0.39%)
CHUXAKTCA, TaK KaK Y4YaCTHUKM pPbIHKa CbVIKCVIpyI'OT IMOEX 2779.66 +4.52  (+0.16%)
no3vuum nepepn craptyrowmm cerogHa cammutom G20 PTC 1388.07 +1.44  (+0.10%)
B AAnoHnn. CobbiTne oXuaanocb o4YeHb OABHO, OT HEro Euro 50  3442.4 0.6  (-0.02%)
XAYT npexae Bcero BO3BpalleHUsi K neperoBopam  Brentoil  66.33 +0.01  (+0.01%)
CLWA v Kutas, ogHako BcTpe4ya nupepoB ABYX CTpaH Gold 1409.71 +0.32  (+0.02%)
OOJKHA COCTOATbLCA 3aBTpa, MO3TOMYy, BeposATHo, USD/RUB 63.08 +0.07  (+0.01%)
MHOFMe NOCYUTAIOT NPaBUNbLHBLIM YITH Ha BbiXxogHble ¢ EUR/RUB  71.70 -0.01  (-0.01%)
KOHCepBaTUBHOMW NO3uLUEN, MNEepPeopUeHTUPYACL Ha
3alWMUTHbIe aKTUBBI. B TeuyeHMe Hefenu nepen  MAepLipoctat Twaepsi cHukenns, %
BCTpe4en noABNSANUChL npemmyuwiecTBeHHO HINMK 210  ncp -2.14
nonoxwuTtenbHble KommeHTapuu ot CLUA, opgHako B CyprytHedbTn  2.08  Marnut -1.92
Lenom Ux No3numsa ¢ Mast He U3MeHUNacb — rOTOBHOCTb Cucrema 1.99  Anpoca -1.87
3aKN4YUTb cAeriKy eCTb, HO TOJMIbKO Ha NpeanoXeHHbIX HosaTak 1.87  Montoc -1.02
paHee ycrnoBusix, NO3TOMY MHOroe 3aBucut ot Kutas. ®ocarpo 1.64  MMK -0.87

Ons Toro, 4tobbl BepHyTbCA K neperoBopaM, [ekuHy Heobxoanmo
NoATBEPANUTb FOTOBHOCTL MOWTW Ha YCTYMKW U HayaTb C OOCYXAeHus
BOMPOCOB, Ha KOTOPbIX AMCKYCCWUSI Mpekpatunacb paHee, Mo3ToMy
rmaBHasi MHTpUra B TOM, rOTOB nu K 3ToMy Cu LIsuHbnuH. Ecnu 2900
cerogHs NpeaBapuUTeribHO He MOSIBUTCS MONTOXUTENbHbLIX HOBOCTEW,

TO MUPOBbLIE WMHOEKCHI PUCKYIOT 3aBEpPLUUTb [AEHb B MWHyce unu

BOGNM3M LeH nocneaHero 3akpbitusa. BBIM CLUA no utoram 1 keaptana, 2500
cornacHo uHanbHOW OLEHKe, BbIpOC Ha 3.1% K MNpoLUromy roAy.

MepBasi oueHka oTpaxana pocT Ha 3.2%, 3aTeM nokasaTtesib Obin
NnepecMoTpeH B XyAdWyl CTOPOHY, HO BCE paBHO SBMsieTCH 2100 A . . 1000
[OCTaTOYHO CUIbHBIM, YYUTbIBas psif BHYTPEHHUX Npobnem, B TOM 24.02.2018  24.08.2018  24.02.2019

yncne orpaHNYeHHyo paboTy rocyuYpeaeHUin U3-3a pasHornacuii no ——MMBB ——RTS

OroakeTHbIM  pacxogam. [loatomy OuHamuka  pacueHvBaeTcst

MHBECTopaMu Kak nonoxurtenoHas. MHdnsums B NepmaHun B uioHe

cocTtasuna 1.6% npu oxunganmax 1.4%, 4To fokanbHO NO3UTUBHO.

OuHamMuka nHaekcoB

- 1480

- 1240

HedpTb Brent B mocrnegHve OHW KOHCONMMAUpyeTcs BOMU3M YPOBHS
66.30 B oxxmgaHum He Tonbko ntoros G20, HO 1 Nocnegyowero 3aTtem
3acepanus OMNEK+. YpoBeHb 3anacoB yLuen OT KpUTUYECKN BbICOKUX
3HAYEHWUN, YTO Takke NoaaepPKMBAET PbIHOK, HO OCHOBHOE BHMMaHue
K TOproBbiM rMeperoBopam B KOHTekcTe Oyayuiero cnpoca. [dons
Hepe3ngeHToB B OP3 PO no utoram mas gocturna pekopaHbix 3a
MHoOro mecsiueB 30%, YTO HaLUMO OTpaXkeHue B Kypce pyorns paHee.
Ha doHe noBbIEeHNsT BONATUIIBHOCTU MUPOBbLIX PbIHKOB Py6sto noka
CnoxHo 6OygeT npogomknTh ykpennenve. MTC no wutoram 2019
HanpaBuT Ha OUBMAEHAbl NpumepHo 57 MnpA. pyo., To ecTb 28.5 Ha
akumto. [MoTeHuman pocTta Oymar coxpaHsieTcs, OOHaKO OH YyXe
3aMETHO MEHbLUEe, YEM MO COCTOSIHUIO Ha Hayano WoHSA.  AKUMK
[asnpoma CMOKOMHO pearnpyloT Ha BO30OHOBMEHUE CAHKLMOHHON
puTopukn no «CeBepHOMY MOTOKY-2» , UHBECTOPbI HE paccyMTbIBalOT
Ha ogobpeHne 3akoHa. TpamMn paHee HacTamBarn Ha OaBMEHUUN Yepes
npogaxu CII" B EBpony, a He caHKuuu.
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OuHamMmunKa MHOEeKCcoB OuHamuka goxoaHoctn OD3 (% roaoBbIx)
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OKoHoMMYecKui KaneHgapb Ha 28 UOHSA (MOCKOBCKOe BpeMsl)

Bpemss CtpaHa BaxHocTb Cob6biTne MporHos Mpea.

11:30 GB o BBIT, 1 kBapTan 2019

12:00 EU . MHpekc noTpebuTenbCkunx LeH, NoHb 1/t

15:30 us . Pacxoabl hmanyeckmx nuw

20:00 us . Yucno 6ypoBbix YCTaHOBOK
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ABTOpbI eXXeaHeBHOro ob3opa:

AHanuntukn NOK «Conng»
+7 (495) 228-70-10
kravchuk@solidbroker.ru

AO NOK «Conunag»

TenedoH: +7 (495) 228-70-10 XopolueBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccus

JInueHsun Ha ocyLecTBrneHve:

— Bpokepckon gearensHocTy — No 045-06790-100000, BbigaHa KLB Poccumn 24 nioHsa 2003 r. 6e3 orpaHnyeHnst cpoka AeNCTBuUS;

— Aaunepckon gestenbHocT — No 045-06793-010000, BbigaHa PKLIB Poccum 24 uoHsa 2003 r. 6e3 orpaHnyeHunst cpoka AeNCTBuUS;

— [EesTenbHOCTMN NO ynpaBneHuto LeHHbIMM Bymaramu — No 045-06795-001000, BbigaHa PKLIBE Poccun 24 nioHs 2003 r. 6e3
OorpaHuyeHusi cpoka AenNCcTBUS;

— [AenosuTapHoun gesdtenbHocTu — aesatenbHocTn — No 045-06807-000100, BbigaHa PKLIB Poccun 27 nioHsa 2003 r. 6e3 orpaHnyeHust
cpoka aevcTaus.

Mpu nogrotoBke AaHHOro o63opa ucnonb3oBaHa MHGOPMaUus U3 crepylowmnx nctodHukoB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Benomoctn, PUA HoBocTu, MHTepdake, KommepcanT, PBEK, Pocctar, Mpaim-Tacc u apyrux.

HacTosiumii JOKyMEHT He MOXET paccmMaTpuBaTbCs B kayecTBe ny6nunyHon odeptbl. MHdopmauma n MHeHUsl, NpeacTaBneHHble B JaHHOM OTYeTe,
noarotoeneHsbl komnaHmen AO UOK «Conua». AO UPK «Conuay», ee pykoBoACTBO U COTPYAHWKU HE MOTYT rapaHTMpoBaTb abCOMOTHYIO TOYHOCTb,
NONHOTY ¥ JOCTOBEPHOCTb NMPEACTABIIEHHOM B HACTOSILLEM AOKYMEHTE MHOPMaLMK U HE HECYT OTBETCTBEHHOCTY 3@ BO3MOXHbIE NMOTEPU KINMEHTA B
cBs3n ¢ ee ncnonb3oBaHnem. AO MOK «Conua», ee pykoBOACTBO U COTPYAHWKN HE HECYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE pELLEHUNE KIWEeHTa,
OCHOBaHHble Ha MHdopMauuu, copepxallencs B Hactosiwem gokymeHte. AO NOK «Conua», ee pykOBOACTBO M COTPYOHMWKM, TakkKe HE HecyT
OTBETCTBEHHOCTb 3a NPSIMblEe UMM KOCBEHHbIE MOTEPW UMK yLepO, BO3HMKLLWIA B pe3ynbTaTe MCMOoMb30BaHWUS KIIMEHTOM MHOPMaLMKU UMK KaKoW-
nMbo ee YacTy Mpu COBEpLUEHWM Onepauui C LeHHbIMM Oymaramu. PekomMeHZauuu U MHEHUs, BbiCKa3aHHble B JAHHOM OTYeTe, ABMSIOTCA
ncknounTensHo MHeHnem AO NOK «Conua», U He SIBRSIOTCS NPeANOXeHWeM O MOKYMKe WNv npojaxe LeHHbx Gymar, a Takke He SBMSOTCS
VHAMBUAYanbHON WHBECTUUMOHHOW pekoMmeHpauven. bes paspewenns AO UNOK «Conua» paHHbI OTYET 3anpellaeTcs BOCMPOW3BOAUTD,
ajanTupoBaTh, nepeaBaTb MO Pas3fNUyHbIM  KaHanam, TpaHcnuMpoBaTb B 3¢up, [0BOAUTb A0 obliero cBeaeHusi, Ny6nvyHO MokasbiBaTb,
npeobpa3oBbiBaTh B ANEKTPOHHYI (DOpPMY, MEPEBOAUTL Ha ApYrue si3blk1, PEKNamMmmnpoBaTh, BKIoYaTh B 6a3bl AAHHbBIX.
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