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Cpega, 26 ntoHsa 2019

‘q;\ ExxeHeBHbIN 0630p (PMHAHCOBLIX PLIHKOB

A BHelwHun (*)OH nepen OTKPbITUEM pOCCVIl‘;ICKOFO LieHb! 3aKpbITUSI NPeAbIAYLLEro AHS
pPblHKa cerogHsi oOuUeHMBaeM KaK HeWTpasrbHbIN.

S&P500  2917.4 280  (-0.95%)
MHpekcbl Kntas B xoae a3sMaTtCKOM CECCUM TOPIYKOTCA  Nasd 100 75915 4315 (-1.70%)
BONM3M UeH OTKpbITUA, HedpTb Mapkum Brent IMOEX 2753.96 860  (-0.31%)
3aKkpenunacb Bbiwe $65 gonnapoB 3a 6appenb, 4TO PTC 1380.87 6.19  (-0.45%)
OoKaXeT MoanepKKy POCCUMUCKOMY pPbiHKY. [pu 3TOM  Euro50  3444.4 112 (-0.32%)
Toprm Ha Oupxax CLUA Buyepa npoxoaunu B  Brentoil  65.80 +1.06  (+1.64%)
HeraTUBHOM KJllo4e, UTOrOM Yero cTano CHWXeHue Gold 1423.59 +4.49  (+0.32%)
S&P500 Ha 1%, a Nasdaq Ha 1.7%. Momumo npuumH,  USD/RUB 62.83 +0.23  (+0.38%)
KOTOpble Mbl BblAeNANU paHee - Topropas ~ EUR/RUB 71.43 +0.13  (+0.18%)
HeomnpeaerneHHOCTb, YyXoA OT pucka, obocTpeHue
reononuTMYeckoil  cuTyauuu, fgo6aBunocb ewe  JAepLipocta% Twaepsi cHukenns, %
Heckonbko ¢paktopoB. maBa ®PPC [layann B Xxopge Polymetal 2.63  Poccetnao  -5.19
BbICTYN/IEHUA cooOLwWmn o 6ecnoKoncTBe 3a BrUsiHUE HIIMK 1.76  Wutep PAO -4.51
TOProBoro crnopa Ha 3KOHOMMKY W YBEpPeHHOCTb Cesepcrank 115 TrK-1 -4.23
MHBecTopoB. Heobxoaumble  MHCTPYMEHTblI  Ons Aspocprior 1.06  ®CKE3C -2.39
npepoTBpalleHusi npobnem y CLUA ecTb. MMK 0.83  Meven ao -1.97

OpHako  Habop  3TUX  WHCTPYMEHTOB  fBMSIETCH  [OBOMbHO
OrPaHUYEHHBLIM — CHIDKEHME KIoYeBOW CTaBKM U BbIKyN aKkTWBOB C
pbiHKa. [ocTtaTtoyHo nu aToro GyaeT npu nageHun npubbinen
komMnaHum — 6Gonblioi Bompoc. [uHamuka 3onoTa, rocobnuraumini  5gnp
CLUA 1 npoumx 3aLUTHBLIX UHCTPYMEHTOB FOBOPUT O MakCUMasibHOM

3a gonroe Bpemsi cnpoce Ha nodobHble akTvBbl. MakpocTaTucTika

TakKke nepecrana okasbiBaTb MOAAEPKKY PblHKAM — BGOMbLUIMHCTBO 7500 L 1240
MHOMKaTOPOB OTpa)kaeT 3amedneHNe 3KOHOMUKU. Xyxe OXuaaHun
okasanca Wuoekc posepus notpebutenei, a TawkKe WHOEKC

OuHamMuka nHaekcoB

- 1480

OKOHOMMYECKMX YCTIOBUIA. K TOMY e Mpofiaxu HOBOTO XWUIbst B Mae  510g . . 1000
HEOXWJaHHO coKpaTUnuch Ha 7.8% npu oxupaHusx pocta. HedTb B 24022018  24.08.2018  24.02.2019
Xofe BuepallHUX TOproB npubaBnsna, HECMOTPS Ha pacTylue ——MMBB ——RTS

onaceHusi OTHocuUTenbHO Oyayulero 3SKOHOMMYEecKoro pocTa. Ha
CbIPbEBbIX LIeHax NPOAOIMKaeT ckasbiBaTbcs 00MeH yrpo3amu CLUA n
MpaHa. KnioyeBbiM cOObITMEM ONS  OanbHeWWwen OuHaAMUKK
HeTAHbIX LeH OyaeT cerogHsiWHAS nybnukauust 3anacos. [lpu
O4YepelHOM TMOBbLILLEHUN [OKa3aTens Hemnb3si paccyuTbiBaTb Ha
ONUTENBHBLIN PoCT KOTUpoBOK. C npubnmkeHnem Bctpeun G20 pucku
Takke OyayT yBENMYMBaTHLCS.

Py6nb  Heckonbko  caanm  no3vuuMnm  —  MOKYMKM  gonnapa
aKkTMBu3npoBanucbk Bonu3n 62.50. daktop noaaepkkum OT ayKLMOHOB
MuHdpuHa PP yxoauT Ha panbHuiA NnaH, Tak kak BTOPYK HeAento
noapsig obbem pasmelleHus orpaHuydeH. CerogHsa OyaeT npeanoxeH
OAMH BbIMyck ¢ norawexHvem B 2030 Ha 20 mnpg. pybnen. 370
00BbsACHAETCA MEepeBbLINONTHEHMEM MfaHa MO MPUBIIEYEHUIO paHee.
TpaHcHeMhTb, HakoHel, cooblwmna o anBuaenaax 3a 2018 rog. Coset
OVPEKTOPOB pekomeHdoBan BbinnatuTe 10.7 ThiC. Ha akuuto, 4TO
MO3UTUBHO, TaK Kak WHUMAOEHT C TPsI3HOM HedTbio BCe-Takm He
MOBMMAN Ha pa3mep BbinNnaT, a 0yaeT oueHeH no utoram 2019. INSG
COOOLLAeT 0 CHKEeHUN AeduunTa HUKENS B Mae B MONTopa pasa, To
eCTb 0XuaaHusa npogax HopHukensa 6yayT nepecMoTpeHbl.
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OuHamMmunKa MHOEeKCcoB OuHamuka goxoaHoctn OD3 (% roaoBbIx)
3000 - 8100 - 11,0
2800 - - 7400 - 9,0
2600 - F 6700 - 7,0
——S&P500 —— Nasdflo0
2400 . . . 6000 L ! ! ! 5,0
31.12.17 30.05.18 27.10.18 26.03.19 24.09.15 24.09.16  24.09.17 24.09.18
OKoHoMMYecKui KaneHgapb Ha 26 UOHA (MOCKOBCKOe BpeMsl)
Bpemss CtpaHa BaxHocTb Cob6biTne MporHos Mpea.
15:30 us . O6bem 3aka3oB Ha TOBapbl ANMUTENBbHOrO NONb30BaHWs, Maw
15:30 us . Canbo BHeLLHEeN TOprosnv ToBapamu, mam
17:30 us oo 3anachbl cbipoit HehTH
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ABTOpbI eXXeaHeBHOro ob3opa:

AHanuntukn NOK «Conng»
+7 (495) 228-70-10
kravchuk@solidbroker.ru

AO NOK «Conunag»

TenedoH: +7 (495) 228-70-10 XopolueBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccus

JInueHsun Ha ocyLecTBrneHve:

— Bpokepckon gearensHocTy — No 045-06790-100000, BbigaHa KLB Poccumn 24 nioHsa 2003 r. 6e3 orpaHnyeHnst cpoka AeNCTBuUS;

— Aaunepckon gestenbHocT — No 045-06793-010000, BbigaHa PKLIB Poccum 24 uoHsa 2003 r. 6e3 orpaHnyeHunst cpoka AeNCTBuUS;

— [EesTenbHOCTMN NO ynpaBneHuto LeHHbIMM Bymaramu — No 045-06795-001000, BbigaHa PKLIBE Poccun 24 nioHs 2003 r. 6e3
OorpaHuyeHusi cpoka AenNCcTBUS;

— [AenosuTapHoun gesdtenbHocTu — aesatenbHocTn — No 045-06807-000100, BbigaHa PKLIB Poccun 27 nioHsa 2003 r. 6e3 orpaHnyeHust
cpoka aevcTaus.

Mpu nogrotoBke AaHHOro o63opa ucnonb3oBaHa MHGOPMaUus U3 crepylowmnx nctodHukoB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Benomoctn, PUA HoBocTu, MHTepdake, KommepcanT, PBEK, Pocctar, Mpaim-Tacc u apyrux.

HacTosiumii JOKyMEHT He MOXET paccmMaTpuBaTbCs B kayecTBe ny6nunyHon odeptbl. MHdopmauma n MHeHUsl, NpeacTaBneHHble B JaHHOM OTYeTe,
noarotoeneHsbl komnaHmen AO UOK «Conua». AO UPK «Conuay», ee pykoBoACTBO U COTPYAHWKU HE MOTYT rapaHTMpoBaTb abCOMOTHYIO TOYHOCTb,
NONHOTY ¥ JOCTOBEPHOCTb NMPEACTABIIEHHOM B HACTOSILLEM AOKYMEHTE MHOPMaLMK U HE HECYT OTBETCTBEHHOCTY 3@ BO3MOXHbIE NMOTEPU KINMEHTA B
cBs3n ¢ ee ncnonb3oBaHnem. AO MOK «Conua», ee pykoBOACTBO U COTPYAHWKN HE HECYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE pELLEHUNE KIWEeHTa,
OCHOBaHHble Ha MHdopMauuu, copepxallencs B Hactosiwem gokymeHte. AO NOK «Conua», ee pykOBOACTBO M COTPYOHMWKM, TakkKe HE HecyT
OTBETCTBEHHOCTb 3a NPSIMblEe UMM KOCBEHHbIE MOTEPW UMK yLepO, BO3HMKLLWIA B pe3ynbTaTe MCMOoMb30BaHWUS KIIMEHTOM MHOPMaLMKU UMK KaKoW-
nMbo ee YacTy Mpu COBEpLUEHWM Onepauui C LeHHbIMM Oymaramu. PekomMeHZauuu U MHEHUs, BbiCKa3aHHble B JAHHOM OTYeTe, ABMSIOTCA
ncknounTensHo MHeHnem AO NOK «Conua», U He SIBRSIOTCS NPeANOXeHWeM O MOKYMKe WNv npojaxe LeHHbx Gymar, a Takke He SBMSOTCS
VHAMBUAYanbHON WHBECTUUMOHHOW pekoMmeHpauven. bes paspewenns AO UNOK «Conua» paHHbI OTYET 3anpellaeTcs BOCMPOW3BOAUTD,
ajanTupoBaTh, nepeaBaTb MO Pas3fNUyHbIM  KaHanam, TpaHcnuMpoBaTb B 3¢up, [0BOAUTb A0 obliero cBeaeHusi, Ny6nvyHO MokasbiBaTb,
npeobpa3oBbiBaTh B ANEKTPOHHYI (DOpPMY, MEPEBOAUTL Ha ApYrue si3blk1, PEKNamMmmnpoBaTh, BKIoYaTh B 6a3bl AAHHbBIX.
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