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Yetsepr, 20 utoHa 2019

‘q;\ ExxeHeBHbIN 0630p (PMHAHCOBLIX PLIHKOB

A BHelwHun (bOH nepean HavyanomMm TOpProB Ha LieHb! 3aKpbITUSI NPeAbIAYLLEro AHS

POCCUMICKOM pbIHKE CErofHsi OLlEHMBAEM KaK YMEPEHHO .o o9065 187  (+0.30%)
no3ntneHbin. Utorm aByxaHeBHoro 3acepaHusa ®PC <4100 76677 1323 (+0.42%)
BnoJfiHe yAOoBNeTBOPUIIM YYAaCTHUKOB pPbiHKA, 4TO IMOEX 2759.12 257 (-0.09%)
npuBerio K NpPoAomKeHUK pocTa uHaekcoB CLUA wu PTC 1361.14 +1.91  (+0.14%)
nokanbHo OyaeT noafepXuMBaTb MUPOBbLIE PbIHKMU. Euro50  3454.7 +1.8  (+0.05%)
KnrouyeBass ctaBka coxpaHeHa Ha npexHeM YpOBHe, Brentoil  62.20 -0.06  (-0.10%)
ogHako rnaBa perynatopa [kepom [layann He  Gold 1360.24 +13.64  (+1.01%)
MCKITIOUMIT ee CHWXEHUsl yXe B XoAde WIoNbCKOro USD/RUB  63.78 023 (-0.37%)
3acepaHua. M ecnu po 3Ttoro pbIHOK 3aknagbisan  EUR/RUB 71.58 012 (-0.17%)
noAoOHbLIN CueHapuin ¢ BePOATHOCTLIO NpuMepHo 80%,

TO Nocre CooBLEHUA YBEPEH B 3TOM MOMHOCTbI0. ®PC  fAepLl pocTa,% Tiunepu cHkenms, %
BHOBb MoMbiTanacb YCMNOKOUTb OOLECTBEHHOCTD, Pacnapckas 6.19  enta -3.48
3afABMB O TOM, 4YTO U panee 0OyaeTr BHUMaTENbHO HOHunpo 3.40  Hosatak -2.63
oTcnexmBaTb CUTyauuro U nMNpuM  HeobGxoauMOCTU WHtep PAO 2.69  MMomoc -1.52
pearmpoBatb. OTOoenbHO CTOUT OCTAaHOBUTLCA Ha Anpoca 2.00  HIMK -1.36
MakponporHosax BegomctBa. Poct BBIl no wurtoram TMK 1.95  MMK -1.28

2019, kak v npexae, oxxnaaeTca Ha ypoBHe 2.1%.

MHaMMKa MHOEKCOB
Mpu aTom nporHo3 no BBI Ha 2020 rog 6bin nosbiwweH ¢ 1.9% o 2%. A A

Ho rmaBHoOe, 4TO CYLLECTBEHHO CHWXEH MPOrHO3 Mo MHMNAuUMM Ha
2019 rop — ¢ 1.8% po 1.5%. YuutbiBas, 4TO paHee [layann
HeoOHOKpaTHO coobLLan o HaMepeHU BMELLATbCsl NpU 3aMefeHnm 2700 - 1440
rnokasarens, CHWkeHve ctaBsku B 2019 rogy CTaHOBUTCS MPaKTUYECKU
rapaHTMpoBaHHblM.  3a cuyeT 3Toro OyaeT MPOCTUMYMMPOBaH U
akoHoMuM4eckuin pocT. Utoru 3acegannsa ®PC 6yayT cnocobecTBoBaThH
JanbHenwemMy pocTy MHOEKCOB npu cHwxeHun ponnapa CLUA «
MMPOBbLIM BasltoTamM U 3010Ty, KOTOPOE B XOL4E asnaTCKoW ceccun 51 -

2400 - 1220

T T 1000
npobuBaeT BEPXHIOK rpaHuLy AuanasoHa, popmupytowerocsi ¢ 2014 24.02.2018  24.08.2018 24.02.2019
roaa — yposeHb 1360. Mnaekcel Kutas npubaensiot 6onee 2.5%, uto ——MMBB ——RTS

CBSI3aHO C MOMOXMUTENbHbIMW OXuAaHusMKM OT BCTpeun G20 B
Anonun. HedbTb mapku Brent octaetcs Bblwe $62 3a Gappenb u
Takke MMeeT HeMnnoxXue LWaHChl Ha NMPOAOIKEHME POCTa He TOMbKO 3a
cyetr ®PC, HO ¥ Ha BYepalHUX AaHHbIX MO 3anacam, KoTopble
cHuamnuck Ha 3.1 mnH. 6appeneint. MNocne HeCKONbKUX Heaernb pocTa
37O ABMSAETCA AOBOMbHO NO3UTUBHBIM MOMEHTOM. NepeHoc BCTpeun B
pamkax OFEK+ Ha 1-2 wions BOCMPUHAT ~ PbIHKOM  CMOKOWHO.
JlornyHo npoBecTn neperoBopbl MOCME 3aBEPLUEHUS BadKHENLLEro
cammuta G20.

MuHcpuH PO 6e3 Tpyaa pasmectun OP3 c norawenunem B 2039 rogy
Ha 3asiBneHHble 20 MnpA. pyb, HO MCMbITan HEKOTOPbLIE CIOXHOCTM C
npoAaxen MHMNSALMOHHOIO BbIMyCKa, KOTOPLIN MeHee BOCTpeboBaH B
YCroBuaX 3aMeaneHus uHpnsaumm Po. Ha doHgoBon cekummn
NMOMUMO KOMMaHWIA 3SNEKTPOIHEPreTMYECKOro cektopa obpallaem
BHUMaHMe Ha Gymarn Pacnagckon n Anpoca, MHTEpec K KOTOpbIM
BO3BpaLlaeTCcss MOCfe HEeKOTOpPOoro mnepepbiBa. B kavectBe
CNEKYNATMBHbIX LIeNieil KoMnaHum MoryT ObiTb MHTEpecHbl. CerogHs
nocnegHW AeHb Ons NOKYyMNkW nod AvBUAEHAbl akuuin BawHedTw,
BTB, MPCK Cubupwu.
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OuHamuka goxoaHoctn OD3 (% roaoBbIx)
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OKoHoMMuueckur kaneHgapb Ha 20 UOHSA (MOCKOBCKOe BpeMsl)

Bpemss CtpaHa BaxHocTb Cob6biTne MporHos Mpea.
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PelwweHve baHka AHIMMKM NO NPOLIEHTHON CTaBKe
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ABTOpbI eXXeaHeBHOro ob3opa:

AHanuntukn NOK «Conng»
+7 (495) 228-70-10
kravchuk@solidbroker.ru

AO NOK «Conunag»

TenedoH: +7 (495) 228-70-10 XopolueBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccus

JInueHsun Ha ocyLecTBrneHve:

— Bpokepckon gearensHocTy — No 045-06790-100000, BbigaHa KLB Poccumn 24 nioHsa 2003 r. 6e3 orpaHnyeHnst cpoka AeNCTBuUS;

— Aaunepckon gestenbHocT — No 045-06793-010000, BbigaHa PKLIB Poccum 24 uoHsa 2003 r. 6e3 orpaHnyeHunst cpoka AeNCTBuUS;

— [EesTenbHOCTMN NO ynpaBneHuto LeHHbIMM Bymaramu — No 045-06795-001000, BbigaHa PKLIBE Poccun 24 nioHs 2003 r. 6e3
OorpaHuyeHusi cpoka AenNCcTBUS;

— [AenosuTapHoun gesdtenbHocTu — aesatenbHocTn — No 045-06807-000100, BbigaHa PKLIB Poccun 27 nioHsa 2003 r. 6e3 orpaHnyeHust
cpoka aevcTaus.

Mpu nogrotoBke AaHHOro o63opa ucnonb3oBaHa MHGOPMaUus U3 crepylowmnx nctodHukoB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Benomoctn, PUA HoBocTu, MHTepdake, KommepcanT, PBEK, Pocctar, Mpaim-Tacc u apyrux.

HacTosiumii JOKyMEHT He MOXET paccmMaTpuBaTbCs B kayecTBe ny6nunyHon odeptbl. MHdopmauma n MHeHUsl, NpeacTaBneHHble B JaHHOM OTYeTe,
noarotoeneHsbl komnaHmen AO UOK «Conua». AO UPK «Conuay», ee pykoBoACTBO U COTPYAHWKU HE MOTYT rapaHTMpoBaTb abCOMOTHYIO TOYHOCTb,
NONHOTY ¥ JOCTOBEPHOCTb NMPEACTABIIEHHOM B HACTOSILLEM AOKYMEHTE MHOPMaLMK U HE HECYT OTBETCTBEHHOCTY 3@ BO3MOXHbIE NMOTEPU KINMEHTA B
cBs3n ¢ ee ncnonb3oBaHnem. AO MOK «Conua», ee pykoBOACTBO U COTPYAHWKN HE HECYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE pELLEHUNE KIWEeHTa,
OCHOBaHHble Ha MHdopMauuu, copepxallencs B Hactosiwem gokymeHte. AO NOK «Conua», ee pykOBOACTBO M COTPYOHMWKM, TakkKe HE HecyT
OTBETCTBEHHOCTb 3a NPSIMblEe UMM KOCBEHHbIE MOTEPW UMK yLepO, BO3HMKLLWIA B pe3ynbTaTe MCMOoMb30BaHWUS KIIMEHTOM MHOPMaLMKU UMK KaKoW-
nMbo ee YacTy Mpu COBEpLUEHWM Onepauui C LeHHbIMM Oymaramu. PekomMeHZauuu U MHEHUs, BbiCKa3aHHble B JAHHOM OTYeTe, ABMSIOTCA
ncknounTensHo MHeHnem AO NOK «Conua», U He SIBRSIOTCS NPeANOXeHWeM O MOKYMKe WNv npojaxe LeHHbx Gymar, a Takke He SBMSOTCS
VHAMBUAYanbHON WHBECTUUMOHHOW pekoMmeHpauven. bes paspewenns AO UNOK «Conua» paHHbI OTYET 3anpellaeTcs BOCMPOW3BOAUTD,
ajanTupoBaTh, nepeaBaTb MO Pas3fNUyHbIM  KaHanam, TpaHcnuMpoBaTb B 3¢up, [0BOAUTb A0 obliero cBeaeHusi, Ny6nvyHO MokasbiBaTb,
npeobpa3oBbiBaTh B ANEKTPOHHYI (DOpPMY, MEPEBOAUTL Ha ApYrue si3blk1, PEKNamMmmnpoBaTh, BKIoYaTh B 6a3bl AAHHbBIX.
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