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Cpega, 19 nioHsa 2019

‘q;\ ExxeHeBHbIN 0630p (PMHAHCOBLIX PLIHKOB

A I'Iepep, Ha4yanomM TOpProB Ha pOCCMVICKOM PbIHKEe LieHb! 3aKpbITUSI NPeAbIAYLLEro AHS
cerogHA  dopmupyeTca  YMEpPEeHHO  MNO3UTUBHbLIN

S&P500  2917.8 +28.1  (+0.97%)
BHeWHUA poH. A3naTcKume nNMoWaaKm K TeKYWEeMY  nasd 100 76354 +108.9  (+1.45%)
MOMEHTY pacTyT, npeoponeeB Krnk4veBble YPOBHU IMOEX 2761.69 +27.38  (+1.0%)
COMPOTUBIIEHUA, YTO MOXET FOBOPUTb O JIOKANIbHOM  PTC 1359.23 +18.33  (+1.37%)
pasBopoTe. lMoxoxas cuTyauus Habnwganacb MU MO  Euro50  3452.9 +69.7  (+2.06%)
umHaekcam CLUA, koTopble 3aKpenunuch Bbllle BaXHbIX  Brentoil 6226 +1.33  (+2.18%)
3HaYeHUN Nocrie NOsIBIIEHUs1 NO3UTUBA OTHOCUTENbHO  Gold 1346.60 +6.82  (+0.51%)
ToproBoro cnopa. Tpamn coo6wwun, 4Yto npoBen  USD/RUB 64.02 0.3 (-0.47%)
NPOAYKTUBHbLIE TeredOHHLIE NeperoBopbl ¢ nuaepom  EURRUB  71.70 045 (-0.63%)

Kuras, CTOPOHbI AOroBOpuUIIMCb NpoBeCTU BCTpeYy B

pacluMpeHHOM hopmMaTe Bo BpeMsi caMmuTa G20, Torga  JAepei pocta,% Tinpepe! cHmkenms, %

KaK paHee nop BOnpocoM 6bino gaxe camo yyactue Cu PocceTn ao 5.03  HIMK -3.55
LsMHbnuHa B MeponpuaTMU. 3TO AaeT HeKoTopble Cucrema 3.09  Meuen ao -1.17
HaaeXAbl yYacTHUKAM pbIHKa Ha NOBTOpPEHUe cuTyauum OrK-2 3.02  Aspocpriot -1.08
Aekabpsa 2018, korga peweHue NMPUUATU K 3aKI4YeHuro MMK 2.60  BawHedptban -0.87
caenku 6bino NpUHATO Ha cammuTte G20 B ApreHTuHe. ®CKESC 2.54  Jlenta -0.52

CerogHs 6yaeT o3By4YeHo pewweHue ®PC no crtaBke.

[OvHamuka nHaeKcoB
[ByxaHeBHOe 3acepaHue perynsatopa CLUA crapTtoBano Buepa u

3aBeplumnTca coobLleHVeM O 3HayeHuu KhuyeBon cTaBku. Ecnu
OXMOAHUSI  YYaCTHUKOB pblHKA MOATBEPAATCH, TO MO3UTMB  OT
3asiBMNEHNs Mo TOProBOMY CMopy BMecTe C 3Tou MHdopmauuen oyayt 2700 - 1440
cnocobcTBoBaTh AanbHeNwemMy pocTy MUPOBbIX PbIHKOB A0 Hayana
cammuTa B AnoHuWW. B coxpaHeHuu cTaBKkM Ha HbIHELHEM YpOBHEe
celyac COMHEHMWI NpakTUYeCKN HeT, KIoYeBas MHTpUra 3aknioyaeTcs
B TOM, OyAyT Ny Ha3BaHbl BPEMEHHbIE OPUEHTUPLI MO €€ CHIMKEHUIO B
Oyoywem W Kakve [OOMNOMHWTENbHble Mepbl  CTUMYNMPOBAaHUSA 2100 4 . . 1000
9KOHOMMKM  MOTYT ObITb Mcnonb3oBaHbl. PPC MoxeT nocrnepoBatb 24.02.2018  24.08.2018  24.02.2019
BuYepallHeMy npumepy rnasbl ELIE [Iparu, KkoTopblli HamepeH ——MMBB ——RTS
NPOJOIIKMTL CHWDKEHWE CTaBKW, yBeas ee B oTpuuaTenbHyo obnacTb,

unuM yeBenuumBatb GanmaHCc AONs NoAdepXaHust SKOHOMWMKU  Mpu

JanbHenwem 3amegneHuM uHQNAUMM, KoTopass B €BPO30OHE

coctasuna 1.2% r/r no ntoram masi No CpaBHEHUIO € 2% room paHee.

OpHako, makpoakoHomuyeckne nnamnkatopbl CLUA BbIrnagaT 3ameTHO

nyyuwe, a nocriegHue gencteus ELIB k kayecTBEHHOMY ymnydlleHUO

He NPUBOAAT, NO3TOMY BCE HE Tak OAHO3HAYHO.

2400 - 1220

LleHbl Ha HepTb Nocrne HeygayHOW MOMbITKM 3akpenuTbcs Huke $60
no Brent, BepoATHO, cOPMMPOBanNM InokKanbHble MWHUMYMbI, OT
KOTOPbIX MOXET MpoJoSKaTbCs POCT, OCHOBAHHbIN Ha MO3UTWBE OT
TOProBOro cropa, HO >xenartenbHo, 4ToObl OH ObiN nogkpenneH
CEroHsAWHMMM AaHHbIMK Mo 3anacam cbipbs. NHaekcsl PO n pybnb
Ha 9TOM (pOHe TaKkKe rOTOBbl K MPOJOIDKEHMIO pocta. MuHduH
npeanoxmt O®3 ¢ noraweHnem B 2039 1 2028 rr cymmapHo Ha 25
mMnpa pybnen, 4TOo COBCEM HEMHOrO MO CPaBHEHW C 0ObemMoMm
cnpoca Ha npeabiayLmnx aykumnoHax, To eCTb MOXHO paccuuTbiBaTb Ha
ycnewHoe pasmelleHne. Ha pbliHke akumn P® npoporxatoT pocT
nvaepbl 3NEeKTPO3HEPreTUYECKOro CcekTopa. Takke peKoMeHayeMm
06paTnTb BHUMaHue Ha HITMK nocne aMBnaeHaHOM OTCEYKN.
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OuHamMmunKa MHOEeKCcoB OuHamuka goxoaHoctn OD3 (% roaoBbIx)
3000 - - 8100 - 11,0
2800 - - 7400 - 9,0
2600 - F 6700 - 7,0
——S&P500 —— Nasdfloo

2400 . . . 6000 L ! ! ! 5,0

31.12.17 30.05.18 27.10.18 26.03.19 24.09.15 24.09.16 24.09.17 24.09.18
OKoHoMMYeckui kKaneHgapb Ha 19 UoHA (MOCKOBCKOe BpeMsl)

Bpemss CtpaHa BaxHocTb Cob6biTne MporHos Mpea.
9:00 GER o MHaekc LeH npov3sogutenen, mam m/m

17:30 us oo 3anachbl cbipoit HehTH

21:00 us . OKoHOMM4Yeckne nporHossl FOMC

21:00 us oo PelueHne no npoueHTHol ctaBke PPC

21:00 us . [Npecc-koHdepeHuna FOMC

TenedoH: +7 (495) 228-70-10 www.solidbroker.ru
AO NPK «Conuay, XopoLueBckoe Lwocce, 4. 32A, Poccus,Mocksa, 125284



ExxeHeBHbIN 0630p (PMHAHCOBLIX PLIHKOB

% Cpega, 19 nioHsa 2019

ABTOpbI eXXeaHeBHOro ob3opa:

AHanuntukn NOK «Conng»
+7 (495) 228-70-10
kravchuk@solidbroker.ru

AO NOK «Conunag»

TenedoH: +7 (495) 228-70-10 XopolueBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccus

JInueHsun Ha ocyLecTBrneHve:

— Bpokepckon gearensHocTy — No 045-06790-100000, BbigaHa KLB Poccumn 24 nioHsa 2003 r. 6e3 orpaHnyeHnst cpoka AeNCTBuUS;

— Aaunepckon gestenbHocT — No 045-06793-010000, BbigaHa PKLIB Poccum 24 uoHsa 2003 r. 6e3 orpaHnyeHunst cpoka AeNCTBuUS;

— [EesTenbHOCTMN NO ynpaBneHuto LeHHbIMM Bymaramu — No 045-06795-001000, BbigaHa PKLIBE Poccun 24 nioHs 2003 r. 6e3
OorpaHuyeHusi cpoka AenNCcTBUS;

— [AenosuTapHoun gesdtenbHocTu — aesatenbHocTn — No 045-06807-000100, BbigaHa PKLIB Poccun 27 nioHsa 2003 r. 6e3 orpaHnyeHust
cpoka aevcTaus.

Mpu nogrotoBke AaHHOro o63opa ucnonb3oBaHa MHGOPMaUus U3 crepylowmnx nctodHukoB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Benomoctn, PUA HoBocTu, MHTepdake, KommepcanT, PBEK, Pocctar, Mpaim-Tacc u apyrux.

HacTosiumii JOKyMEHT He MOXET paccmMaTpuBaTbCs B kayecTBe ny6nunyHon odeptbl. MHdopmauma n MHeHUsl, NpeacTaBneHHble B JaHHOM OTYeTe,
noarotoeneHsbl komnaHmen AO UOK «Conua». AO UPK «Conuay», ee pykoBoACTBO U COTPYAHWKU HE MOTYT rapaHTMpoBaTb abCOMOTHYIO TOYHOCTb,
NONHOTY ¥ JOCTOBEPHOCTb NMPEACTABIIEHHOM B HACTOSILLEM AOKYMEHTE MHOPMaLMK U HE HECYT OTBETCTBEHHOCTY 3@ BO3MOXHbIE NMOTEPU KINMEHTA B
cBs3n ¢ ee ncnonb3oBaHnem. AO MOK «Conua», ee pykoBOACTBO U COTPYAHWKN HE HECYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE pELLEHUNE KIWEeHTa,
OCHOBaHHble Ha MHdopMauuu, copepxallencs B Hactosiwem gokymeHte. AO NOK «Conua», ee pykOBOACTBO M COTPYOHMWKM, TakkKe HE HecyT
OTBETCTBEHHOCTb 3a NPSIMblEe UMM KOCBEHHbIE MOTEPW UMK yLepO, BO3HMKLLWIA B pe3ynbTaTe MCMOoMb30BaHWUS KIIMEHTOM MHOPMaLMKU UMK KaKoW-
nMbo ee YacTy Mpu COBEpLUEHWM Onepauui C LeHHbIMM Oymaramu. PekomMeHZauuu U MHEHUs, BbiCKa3aHHble B JAHHOM OTYeTe, ABMSIOTCA
ncknounTensHo MHeHnem AO NOK «Conua», U He SIBRSIOTCS NPeANOXeHWeM O MOKYMKe WNv npojaxe LeHHbx Gymar, a Takke He SBMSOTCS
VHAMBUAYanbHON WHBECTUUMOHHOW pekoMmeHpauven. bes paspewenns AO UNOK «Conua» paHHbI OTYET 3anpellaeTcs BOCMPOW3BOAUTD,
ajanTupoBaTh, nepeaBaTb MO Pas3fNUyHbIM  KaHanam, TpaHcnuMpoBaTb B 3¢up, [0BOAUTb A0 obliero cBeaeHusi, Ny6nvyHO MokasbiBaTb,
npeobpa3oBbiBaTh B ANEKTPOHHYI (DOpPMY, MEPEBOAUTL Ha ApYrue si3blk1, PEKNamMmmnpoBaTh, BKIoYaTh B 6a3bl AAHHbBIX.
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