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BTopHuk, 18 utoHst 2019

‘q;\ ExxeHeBHbIN 0630p (PMHAHCOBLIX PLIHKOB

A I'Iepep, OTKpbITUEM pOCCMﬁCKOFO PbIHKa cerogHs LieHb! 3aKpbITUSI NPeAbIAYLLEro AHS
¢opmupyeTtcs HeUTpanbHbIN BHELWHUN ¢oH.

S&P500  2889.7 +2.7  (+0.09%)
A3naTtckue nnowanKku TOPryloTCA B HE3HAYUTENbHOM  \asd 100 7526.5 1474 (+0.63%)
nnioce, a uUeHbl Ha HedTb OXUAAEMO MNPOAOINKAKT  |MOEX 2734.31 497 (-0.18%)
CHMXaTbCA, M3-3a 4Yero uHAekc Mocbupxu MoxeT  pTC 1340.90 015  (-0.01%)
HayaTb TOPrM HECKONbKO HWXe LeH BYepalwHero  Euro50  3383.2 +4.0  (+0.12%)
3akpbiTMA. UHaekcobl CLUA 3aBepwnnm geHb pOCTOM Ha Brentoil  60.93 111 (-1.79%)
0.1- 0.6%, npeumMyLLeCTBEHHO 3a CYeT KoprnopaTuBHbix  Gold 1339.78 -1.51  (-0.11%)
HoBocTel IT-komnaHui, noatomy Nasdaq Bbirmsgen  USD/RUB  64.32 -0.06  (-0.09%)
6onee yBepeHHOo. Akuumn Facebook npubasunmu 4.29%  EUR/RUB 7215 -0.02 (-0.03%)
nocne cooblWeHus O TrOTOBHOCTU NpeacTaBUTb
COGCTBEHHYIO KPUMTOBANIOTY B Gnukanwuve pOHW,  JMAePLIpocta% Tinpepe! cHmkenms, %
Netflix akTMBHO noKynanu Ha dpoHe oxuaaemMoro pocta  Wktep PAO 5.95  Cesepcrane  -5.48
6a3bl NOANUCYUKOB BO BTOpPOM kBapTtane. CHwxeHue — TrK-1 452  PoccetTMao  -3.42
knroyeBon ctaBku ®PPC B 2019 roay npenmMmyLiecTBEHHO OrKk-2 444 Toroc -2.12
yXe y4TeHO B LieHe, HO ecrniu B cpeay Ha 3acefaHuun Meuen an 281  MMK -1.79
perynatopa OygeT aHOHC M3MEHeHus B Onuxauniuuve Marnut 247 TMK -1.40

Hegesnun, To POoCT NPOAOIIKUTCA.

[OvHamuka nHaeKcoB
He Bce paccuuTbiBaloT Ha CHwkeHne ctaBku PPC B 0003pymom

Oyaywem. B yactHoctu, Fitch nporHosupyet, 4yto B 2019 cTaBka

COXpPaHUTCA HEeU3MeHHOW. TakkKe areHTCTBO OXuAaeT 3aMensieHus

pocTta muposoro BBl o 2.8% no cpaBHeHuto ¢ 3.2% B 2018. MHoroe 2700 - 1440
6yneT 3aBuceTb OT AanbHENLLEro CLeHapys TOProBoro cropa, Ho Ha
TEKYLLMA MOMEHT, Ha Hall B3rnsg, CHWKeHWEe CTaBKM MOXHO OXuaaTb
[0 KOHUa roga, Yto nNoaTBepXAaeTcs AMHAMMKOW CPOYHOrO pbliHKa U
obnuraunin CLUA. K Tomy e, BaluMHITOH OkoH4YaTensHo noaTBepamsn
rOTOBHOCTb BBECTU MNowmnuHbl ewe Ha $300 mnpg , KkoTopble OyayT 2100 4 . . 1000
BBeAEHblI MPWY OTCYTCTBUWM Mporpecca No cgenke. Takke roToBATCA 24.02.2018  24.08.2018  24.02.2019
JOMOMHUTENbHbIe  Tapudbl  Ha  UMMOPT  aBTomobunen  u ——MMBB ——RTS
komnnekTyowmx n3 Knutas n EBponsi.

2400 - 1220

Kak Tonbko reononutuMyeckasl HanpsbkeHHOCTb BOMmM3m Opmysckoro
nponueBa CHU3WNAacb, HeMTb BHOBb Mepelunia K CHIDKEHWHO,
OCHOBbIBasiCb Ha PyHAaMeHTarnbHbIX hakTopax. YYaCcTHUKOB pbIHKa
no-npexdHemy 6ecnokout Oyayllee CHWXEHME Ccrpoca, YTO paHee
nogTeepxganu otveTel MOA, a Takke BbICOKUIA YPOBEHb TEKyLLUX
3anacoB. LleHbl Brent 3akpenunuce Huxke $61 3a bappenb, 4To faet
OCHOBaHUSA paccyuTbiBaTb Ha NageHne HWXe HeJaBHUX MUHUMYMOB.
®oHpoBble MHAEKCHI P® npuocTaHoBUNM poOCT MocrefHux Hepensb.
Bbank Poccun nopTBepaun Hawy MpexHue BbIBOAbI O dhakTope
OVBUOEHO0B, Kak OCHOBHOW MpUYMHE NepeoueHkn akuuin. [lo
nogcyetam LIB, coBokynHble Bbinnatbl yBenuuunucb Ha 43% kK
npoLuriomy rogy. JononHUTENbHON NPUYMHON pocTa CTanu OXUAaHWs
CHWKEHUSI KIMHOYEeBOW cTaBkM. B nocnegHue OHWM nydwie pbliHKa
TOPrylTCSA aKumy 3NEeKTPOSHEPreTMKOB, Ha KOTOpble Mbl obpaiianmu
BHUMaHWe paHee. [@snpom ¢ Havana roga ysenuuun [obbiby Ha
2.2%, HO cHM3UN 3KcnopT Ha 6.3%. OnepauuoHHble pe3ynbTaTbl He
CnocoOCTBYOT ~ pOCTY, KOTOpbIA  Bbi3BaH  MPEVMMYLLECTBEHHO
NoBbILLEHEeM ONBUOEHOOB.
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OuHamMmunKa MHOEeKCcoB OuHamuka goxoaHoctn OD3 (% roaoBbIx)
3000 A r 8100 - 11,0
2800 - - 7400 - 9,0
2600 - - 6700 - 7,0
——S&P500 —— Nasdfllo0
2400 . . . 6000 L ! ! ! 5,0
31.12.17 30.05.18 27.10.18 26.03.19 24.09.15 24.09.16 24.09.17 24.09.18
OKoHoMMYeckui KaneHgapb Ha 18 UOHA (MOCKOBCKOe BpeMsl)
Bpemss CtpaHa BaxHocTb Cob6biTne MporHos Mpea.
12:00 EU o nnu, r/r, man
15:30 us . Ob6bem cTponTenbCTBa HOBLIX ZJOMOB, Mai
16:00 RUS oo BBI1 (kBapTanbHbIi), r/t
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ABTOpbI eXXeaHeBHOro ob3opa:

AHanuntukn NOK «Conng»
+7 (495) 228-70-10
kravchuk@solidbroker.ru

AO NOK «Conunag»

TenedoH: +7 (495) 228-70-10 XopolueBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccus

JInueHsun Ha ocyLecTBrneHve:

— Bpokepckon gearensHocTy — No 045-06790-100000, BbigaHa KLB Poccumn 24 nioHsa 2003 r. 6e3 orpaHnyeHnst cpoka AeNCTBuUS;

— Aaunepckon gestenbHocT — No 045-06793-010000, BbigaHa PKLIB Poccum 24 uoHsa 2003 r. 6e3 orpaHnyeHunst cpoka AeNCTBuUS;

— [EesTenbHOCTMN NO ynpaBneHuto LeHHbIMM Bymaramu — No 045-06795-001000, BbigaHa PKLIBE Poccun 24 nioHs 2003 r. 6e3
OorpaHuyeHusi cpoka AenNCcTBUS;

— [AenosuTapHoun gesdtenbHocTu — aesatenbHocTn — No 045-06807-000100, BbigaHa PKLIB Poccun 27 nioHsa 2003 r. 6e3 orpaHnyeHust
cpoka aevcTaus.

Mpu nogrotoBke AaHHOro o63opa ucnonb3oBaHa MHGOPMaUus U3 crepylowmnx nctodHukoB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Benomoctn, PUA HoBocTu, MHTepdake, KommepcanT, PBEK, Pocctar, Mpaim-Tacc u apyrux.

HacTosiumii JOKyMEHT He MOXET paccmMaTpuBaTbCs B kayecTBe ny6nunyHon odeptbl. MHdopmauma n MHeHUsl, NpeacTaBneHHble B JaHHOM OTYeTe,
noarotoeneHsbl komnaHmen AO UOK «Conua». AO UPK «Conuay», ee pykoBoACTBO U COTPYAHWKU HE MOTYT rapaHTMpoBaTb abCOMOTHYIO TOYHOCTb,
NONHOTY ¥ JOCTOBEPHOCTb NMPEACTABIIEHHOM B HACTOSILLEM AOKYMEHTE MHOPMaLMK U HE HECYT OTBETCTBEHHOCTY 3@ BO3MOXHbIE NMOTEPU KINMEHTA B
cBs3n ¢ ee ncnonb3oBaHnem. AO MOK «Conua», ee pykoBOACTBO U COTPYAHWKN HE HECYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE pELLEHUNE KIWEeHTa,
OCHOBaHHble Ha MHdopMauuu, copepxallencs B Hactosiwem gokymeHte. AO NOK «Conua», ee pykOBOACTBO M COTPYOHMWKM, TakkKe HE HecyT
OTBETCTBEHHOCTb 3a NPSIMblEe UMM KOCBEHHbIE MOTEPW UMK yLepO, BO3HMKLLWIA B pe3ynbTaTe MCMOoMb30BaHWUS KIIMEHTOM MHOPMaLMKU UMK KaKoW-
nMbo ee YacTy Mpu COBEpLUEHWM Onepauui C LeHHbIMM Oymaramu. PekomMeHZauuu U MHEHUs, BbiCKa3aHHble B JAHHOM OTYeTe, ABMSIOTCA
ncknounTensHo MHeHnem AO NOK «Conua», U He SIBRSIOTCS NPeANOXeHWeM O MOKYMKe WNv npojaxe LeHHbx Gymar, a Takke He SBMSOTCS
VHAMBUAYanbHON WHBECTUUMOHHOW pekoMmeHpauven. bes paspewenns AO UNOK «Conua» paHHbI OTYET 3anpellaeTcs BOCMPOW3BOAUTD,
ajanTupoBaTh, nepeaBaTb MO Pas3fNUyHbIM  KaHanam, TpaHcnuMpoBaTb B 3¢up, [0BOAUTb A0 obliero cBeaeHusi, Ny6nvyHO MokasbiBaTb,
npeobpa3oBbiBaTh B ANEKTPOHHYI (DOpPMY, MEPEBOAUTL Ha ApYrue si3blk1, PEKNamMmmnpoBaTh, BKIoYaTh B 6a3bl AAHHbBIX.

© 2019 AO NDK «Connay». Bce npaBa 3aLumLLEHbI.
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