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N\ ExeHEeBHbIN 0030p (PUHAHCOBBIX PbIHKOB

BTopHuk, 28 mas 2019

A TNepen oTKpbITMEM POCCUICKOTO PbIHKA CEFOMHS LieHbl 3aKpbITUS MPEAbIAYLLEro AHS

opmupyeTcs HeNTPanbHbIN BHELWHUN (OOH. YHaCTHUKN  ogocn0 28261 138 (+0.14%)
pbiHka u3 CLLUA v BennkobputaHuu BYepa oTAabiXanu, Nasd 100  7301.0 -7.0  (-0.10%)
4YTO 3HAYMTENIbHO CKA3anocb Ha IMKBUAHOCTU MUPOBBIX  |MOEX  2632.95 +13.71  (+0.52%)
pbiHKOB. lpu 3TOM B OTCYTCTBME YacTM 3anapHbIX  PTC 1288.12 +9.01  (+0.70%)
MHBECTOpPOB Oonee yBepeHHO YyBCTBYIOT cebBs  Euro50  3364.0 +133  (+0.40%)
a3vaTckue PbIHKW, B YaCTHOCTM KWUTaAWCKUE WMHAEeKCbl  Brentoil  69.99 +0.77  (+1.11%)
KOPPEeKTUpYIOTCA  BTOpOW  AeHb noppsa  nocne  Gold 1284.80 +0.21  (+0.02%)
CHWXXEHUSI B KOHUe npownon Hegenu. Topru Ha  USD/RUB  64.45 -0.01  (-0.02%)

EUR/RUB  72.11 -0.14  (-0.20%)

dMepUKaHCKOM pPbliHKe cerogHsi, Ha HalWl B3M44,
Ha4YHYTCA Ges3 Bblpa>XeHHbIX MOKYNOK, TaK KaK No3nTunBa

no-npexkHemy Masno. MoMUMO yXyaweHus nepcriekTus  JMASPb! pocTa.% nepe! cHykerns, %
caenkn ¢ Kuraem otcyTcTByeT ICHOCTb OTHOCUTENbHO TrK-1 2.01  Poccetnao -3.87
nopoOHbIX cornaweHnn ¢ Esponon un  finoHuen. HosaTak 2.00  ®CKE3C -1.35
NHdopmauma o Ttom, yto CLUA u fAnoHus moryTt Marnut 1.40  OrK-2 -1.32
[OroBOpUTLCA YyXXe B aBrycte Obina onpoBeprHyrta, MK 1.37 Pycruppo -1.03
TaKXXe Kak n snactu EC 3aaBunm o Tom, 4To BalumMHrToH Nenswepron  1.14  Mevenan -1.02

noka He rotoB 06Cy>XaaTb OTMEHY MOLLUJIVH.

Cnpoc Ha 3aWuTHBIE aKTUBbI NpeobnajaeT B Havane Heaenn, YTo AvuHamunka nHaeKcos
NpoCcNeXmBaeTcsa No AMHaMMKe LieH Ha 30/10TO M MHAEKCY Aonnapa.
OXupaeM, 4YTO TeHAeHUMs coxpaHutcs. Wtorn Beibopoe B
EBponapnamMeHT CTOUT CYUTaTb CKOpee HeWTpanbHbIMKU Ans
PbIHKOB, TakK KaK OONbLUMHCTBO MPOLLIOTC CO3bIBA COXPAHWUIIO CBOE
NPEeMMyLLeCTBO, OAHaKO pPOfib  «EBPOCKEMNTMKOB»  3aMeTHO
BO3PACTaeT, YTO HECKONBbKO YBENMYMBAET PUCKM AN HbiHewHero 2300 - 1150
¢dopmata paboTbl, a 3TO CTaHeT elWe OAHUM (aKToOpoMm
CpefHeCpPOYHOro CHUXeHUA eBpo K ponnapy. LeHbl Ha HedTb 5, . . 1000
pacTyT B Hayane Hejenu, B TOM 4ucie BCNeACTBME yBenu4eHus 24.02.2018 24.08.2018 24.02.2019
BOEHHOW aKTMBHOCTM B JIMBuKM, p[OObIMA KOTOPOM pUCKyeT ——MMBB ——RTS
cokpaTuTbca Ha 95% K MakcmmanbHbiM ypoBHAM 2019 roja.

OtmeTka $70 3a Gappenb cerdac sBNAETCS onpefensatowen Ans

panbHenwen AMHamuku., MHoro BHUMaHWs OyAaeT yAeneHo W

HeJeNbHbIM 3arnacam, AaHHble NPeAcTaBaT B HeTBepr.

2500 L 1300

OCHOBHbIE KOPMNOPATUBHbIE COOBLITUS POCCUINCKOrO PbIHKA CBSI3aHbI
¢ guBmpeHpamu. Npkyt n MeragoH oTkasanucb oT BeinaaT 3a 2018
rog, HO akUMW KOMMAaHUM U TaKk He PeKOMeHAOBanucb HaMu Ans
nokynku. Beinnata no TMK Oyget oxugaemo Huskon (2.5 pyb. Ha
aKLMI0), TaK Kak KOMMaHUM HEOOXOAUMO CHMXKATb YPOBEHb JONra.
Poccetn He nnaHmpytoT BeinnaTel 3a 2018, HO HanpaBsAT 2.4 Kon. Ha
akumio 3a 1 kB. 2019, He UCKNIOYAIOTCS MPOMEXYTOUYHbIE BbIMNaThbl
panee. KoMnaHus NnpoBena Hennoxown KBapTan, YBeNMYuB BbIpy4Ky
Ha 2%, EBITDA Ha 20.9%, uuctyto npumbbinb Ha 22.9%.
MepcrnekTUBbI 3akpenneHns OObIKHOBEHHbIX akumi Bbiwe 1.30
OyayT AcHbl B Givxkaniume aHU. Bo3BpallaeTca K npakTUKe BbinaaT
Anpoca-Hiopba - 3a 2017 rog mx He 6bino, Ho 3a 2018 C[
pekomeHgoBan HanpaeuTb 10 395 pyb. Ha aKLMIO, YTO MOXET CTaTb
¢akTopom pocta 6Gymar. C nosvumm cduHnokasatenen 2018 rog
CTan ygayHbiM ans komnaHum, CerogHa oxunpaem otdeT BCI 3a 1
kB. 2019 no MC®O.
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JANHaMMKa NHOEKCoB AvHamunka poxogHoctn OMP3 (% ronoBbIX)
3000 -~ - 8100 - 11,0
2800 - - 7400 - 9,0
2600 - - 6700 - 7,0
——S&P500 ——Nasdl
2400 T T T 6000 L L ! L 5,0
31.12.17 30.05.18 27.10.18 26.03.19 24.09.15 24.09.16  24.09.17 24.09.18
DKOHOMUYECKUMN KaneHaapb Ha 28 mas (MOCKOBCKOe BpeMs)
Bpemsa CrtpaHa BaxHoctb CoGbiTue MporHo3 Mpep.
8:45 CH ° BBM Weewnuapum (r/r) (1 kB.) 1,00% 1,50%
9:00 GER o NHpekc noTpebutenbckoro knumaTta Frepmanmm (Gfk) (nioHb) 10,4 10,4
16:00 us . Komno3uTHbIN MHAGKC CTOMMOCTY XM S&P/CS Composite-20 6e3 yueTa 3,10% 3,00%
Ce30HHbIX konebaHum (r/r) (map)
17:00 us o NHpekc poBepus notpebutenen CB (man) 130,1 129,2
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ABTOp eXxegHeBHOro o63opa

KpaBuyk Bagum

AHanutuk UOK «Connpg»
+7 (495) 228-70-10
kravchuk@solidbroker.ru

AO NDK «Conunp»

TenedoH: +7 (495) 228-70-10 XopouweBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccusa

JIvueH3nm Ha ocylecTBReHNe:

— Bpokepckon pgesitensHocTn — No 045-06790-100000, BbigaHa PKLB Poccnu 24 utoHsa 2003 r. 6e3 orpaHnyeHns cpoka AenNCTBUS;

— punepckon peatenbHoctn — No 045-06793-010000, BbinaHa PKLB Poccnm 24 vioHsa 2003 r. 6e3 orpaHMyeHus Cpoka AencTBuUS;

— [eATeNbHOCTU NO ynpaBneHuio LeHHbIMU Bymaramu — No 045-06795-001000, BbigaHa PKLB Poccrm 24 vtoHs 2003 . 6e3
OrpaHWYeHuns CpoKa AenCTBUS;

— [Eeno3nTapHOW AesTeNnbHOCTU — aeaTenbHocTu — No 045-06807-000100, BbigaHa PKLB Poccmm 27 nioHs 2003 r. 6e3
OrpaHNYeHns Cpoka AencTBUS.

Mpwv noarotoBke gaHHOro 0630pa MCnonb3oBaHa MHhOPMaLUS 13 Cleaylowmx McTouHKoB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, BepomocTtn, PUA HoBoctu, MHTepdakc, KommepcaHT, PBK, PocctaT, Mparm-Tacc v apyrmx.

HacTosAwmin AoKYMEHT He MOXET paccMaTpMBaTbCA B KayectBe nybnuuHon odeptbl. UHDOPMaLNUs U MHEHWUS, NMPeACTaBlEHHbIE B AAHHOM
oT4YeTe, NOAroToBneHbl komnaHuen AO NDK «Conup». AO UDK «Conup», ee pyKOBOACTBO M COTPYAHWMKW HE MOTYT rapaHTMpoBaTb
abCoNOTHYIO TOYHOCTb, MOJIHOTY U [OCTOBEPHOCTb NMPEACTaBNEHHON B HACTOSLWEM JOKYMEHTE MH(OPMALMN U He HECYT OTBETCTBEHHOCTM 3a
BO3MOXHbIE NOTEPU KIIMEHTA B CBA3M C ee ncrnonb3oBaHmem. AO NOK «Conua», ee pykOBOACTBO U COTPYAHMKMN HE HECYT OTBETCTBEHHOCTb 3@
WHBECTULMOHHOE pelleHne KJIMEHTa, OCHOBaHHble Ha WMHMOPMAaLMKU, COAepXallencs B HacTosweM aokymeHTe. AO WOK «Conup», ee
PYKOBOLCTBO U COTPYAHUKM, TakXe He HeCyT OTBETCTBEHHOCTb 3a MPSAMbIE UM KOCBEHHbIE MOTEPU UMM ylepd, BOZHUKIWIWIA B pe3ynbTaTe
MNCNONb30BaHMS KIIMEHTOM MHGOPMAaLMUKU UM KaKoW- MO0 ee YacTu NpU COBEPLUEHUM OMepauuin ¢ LeHHbIMU Bymaramu. PekomeHpaumm u
MHEHMS, BbICKa3aHHbIE B JAHHOM OTYETe, ABNAIOTCA UCKNIOYMTENbHO MHeHneM AO UDK «Connpy», n He ABRAIOTCA NPeanoXeHnem O NoKynke
MM Npopaxe LeHHbIX Bymar, a Takxe He SBAATCA MHAVBUAYaNbHOW MHBECTULUMOHHONW pekomeHaaumen. bes paspewerms AO DK «Conua»
[aHHbIN OTYET 3anpeLlaeTcs BOCNPOU3BOAMTL, aAanTMPOBaTh, NepefaBaTb MO PasnuyHbIM KaHanam, TPaHCNIMPOBaTh B 3UP, AOBOAUTL A0
obuero cesefeHus, NybnnyYHO MokasbiBaTb, Npeobpa3oBbiBaTb B 3NEKTPOHHYIO (HOpMy, MepeBoAUTb Ha ApYyrue A3bikK, PeKnamupoBaThb,
BK/OYaTh B 6a3bl AaHHBIX.
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