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MatHunua, 17 mas 2019

A B 3aknounTenbHbI AeHb TOPrOBOM HEAENWN LieHbl 3aKpbITUS MPeAbIAYyLLEro AHS

nepes OTKPbITUEM POCCUMACKOTrO pbiHKA (OPMUPYETCA  cgocon 28763 1254 (+0.89%)
HeUTpanbHbIN BHewWHUN HOH. MwupoBble WHAEKCbI  Nasd 100 7580.8 +77.6  (+1.03%)
NPOAO/KAIOT AaKTMBHO BOCCTAHABNMBATLCA MOCHNe  |MOEX  2581.11 +26.62  (+1.04%)
YXyALEHUs MUPOBOW NOBECTKN MO BHELLUHEN TOProBne,  pTC 1261.33 +14.31  (+1.15%)
OAHAKO HeonpepeneHHOCTb coxpaHsieTcs. WMHAeKcbl  Euro50  3438.6 +52.8  (+1.56%)
Kutas B xope asmaTckoW ceccuun TepsiloT B cpegHem Brentoil  72.77 +0.83  (+1.15%)
1.5%, TaKk Kak Oypyuwiee B3aumogencTtBue papyx — Gold 1286.90 -9.40  (-0.73%)
BeAylMX MMUPOBbIX DSKOHOMMK Haxoautcs nog  USD/RUB  64.65 -0.01 (-0.01%)
gBonpocoMm. CLUA nepecmaTpuBaloT OTHoweHuss He  EURRUB  72.20 -0.24 (-0.33%)
TOonbKo ¢ Kutaem — HakaHyHe ObiNio peLleHO OTMEeHUTb

NbIOTHBIM  peXum ans  Typuun, uTo Bbi3oBeT  [MAePbIpocra fmAepbI cHivkerns, %
oyepeaHyl0 BOMHY npogax nuvpbl. B To Xe Bpems Nykoin 4.00  TatHedTbao  -2.51
NOLWMNHBbI HA BBO3 TypPeLKOW CcTanu OblM CHUXXEHbI C Meyen ao 3.93  MWVHTepPAO  -2.13
50% po 25% n3-3a nokanbHoro geduumnTa MeTaIoB Ha lasnpom 3.63  Hophukens — -1.74
BHYTPEeHHEM pbIHKe U, KaK cneacTBue, pocTa LeH. Yandex 3.46 Marnut -0.76
OTa cuTyauus SBASIETCA HarisgHbeIM MPUMEPOM TOroO, K YeMmy Poccew 3.08  Polymetal -0.76
npuBOAMT MPOCTOE MNoBbIWEHWE NownuH be3 FJ'Iy60KOI;I OUEHKHN

6y,D,yLLI,VIX nepcnekTMBe pbiHKa, NO3TOMY nocnegHne ,El,el;ICTBI/IFI CLUA, 'D‘I/IHaMI/IKa WHOEKCOB

LENCTBUTENBHO, CO3[Aal0T Yyrposy Oyaylemy 3KOHOMWYECKOMY
pocTy. Buyepa e y4acTHUKM pPbIHK@ OPUEHTUPOBANUCL Mpexae
BCErO Ha CTaTUCTUKY MO CTPOUTENLCTBY HOBOIO XMWAbS U PbIHKY
TPYAa, a TakXKe nokKynanu akuMn Cbipbe€BOro CEKTopa U3-3a pocTa 2500 L 1300
ueH Ha HedTb. Brent Topryetca 86nunsm $73 3a 6appens, onaceHus
OTHOCUTENIBHO  YXYALWEHUS reononuTuYeckon obCTaHoBKM Ha
BnuxHem BocToke coxpaHstoTca. Bbonee rnmobanbHbiM (hakToOpoMm
MoAfepPXKM LeH OCTAeTCsl CHUXEHWE MPeANoXeHUs Cbipbd Ha
pbiHKE C Hayana roaa u3-3a feicteuit OMEK+ u BbiTecHenus ¢ 2100 - ' ' 1000
biHKa BeHecyanbl, MipaHa, B Toxe Bpems cnpoc 6onee ctabuneH u 24.02.2018 24.08.2018 24.02.2019

P yanibl, Vipara, P P ——MMBB ——RTS
NPaKTUYECKU He U3MEHUIICS 33 3TOT NepPUOA,

2300 - 1150

MPOoMhULMT BHELWHEN TOProBAM W TEKYLEro cveTa MiaTeXHoro
OanaHca, no coobuweHuto LB P®, B anpene npakTuyeckm He
u3MeHunucb. o  Hawum oueHkam, B Mae Habniopaetcs
aHanormyHas TeHAeHUuMs, 4To nomoraeT pybnio. WHaekc
MoCOUMpPXM BEPHYNCA K WMCTOPUYECKMM MaKCMMymMaM Ha (oHe
noKynok akuui Jlykorna. KomnaHus pewmnna cokpaTuTb YCTaBHOM
KanuTan, agnsa 3Toro OygeT obbsBneHa odepTa Ha BbIKYM akuui Mo
ueHe 5450. AKUMM KOMMAHWUU WHTEPEeCHbl Ans MOKYMNKK Kak
CNEeKYNATUBHO, Tak WU Ha CPeAHEeCPOYHYK MepcrekTMBY — M3-3a
Koppekuun nocnegHux pgHen EV/EBITDA cHu3unca po 3.2, a 3To
LOCTAaTOYHO CKPOMHast oueHka ans Jlykorna. JanbHelwme nokynkm
akunm HedTefobbIBaOWEN KoMnaHuM W [asnpoma BbICTynaoT
OCHOBHbIM  (PAaKTOPOM BEPOSITHOrO OOHOBNEHUS  MaKCMMyMa
nHaekcom Mocbupxun. Bymarn MHTep PAO nepelunu K CHUXEHMIO,
HECMOTpPS Ha NyonMKaumio CUNbHbIX GUHAHCOBbLIX pPe3ynbTaTos 3a 1
kB. 2019. K npownomy rogy Bbipyyka Bbipocia Ha 13.7%, EBITDA Ha
36.9%, uuctas npubbinb Ha 37%. ®OyHpaMeHTanbHO KoMMaHWs
ocTaeTcs HepooueHeHHon. CerofHsi pesynbTatel 1 kB. o MCPO
ony6nukyioT Anpoca u Mocbupxa.

TenedoH: +7 (495) 228-70-10 www.solidbroker.ru
AO NDK «Connpa», XopolweBckoe wocce, A. 32A, Poccns,MockBa, 125284



%

JAnHaMunKa NHAeKCcoB

3000 -

2800 -

2600 -

2400

——S&P500 ——Nasd1l

E>kegHEBHbIV 0630p (PUHAHCOBBIX PbIHKOB
MatHunua, 17 mas 2019

AvHamunka poxogHoctn OMP3 (% ronoBbIX)

31.12.17

30.05.18

SKOHOMMYECKUI KaneHaapb Ha 17 Mas (MOCKOBCKOE Bpems)

Bpems CrpaHa

12:00
Mpepg.
16:00
17:00
18:15

20:00

EU

EU

RUS

us

us

us

Ba)kHOCTb

TenedoH: +7 (495) 228-70-10 www.solidbroker.ru
AO NDK «Conna», XopolieBckoe wocce, a. 32A, Poccnsi, MockBa, 125284

- 8100 - 11,0
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T T 6000 ‘ : : : 5,0
27.10.18 26.03.19 24.09.15 24.09.16  24.09.17 24.09.18
CoGbiTue MporHo3 MNpea.
NHpekc notpebutenbckux ueH (UML) (r/r) (anp) 1,70% 1,70%
BcTtpeya muHmuctpos prHaHcos EC
BBM (kBapTanbHbIn) (r/r) 2,70%
V|H,CI,VEKC OXMAAHUN NoTpebuTenen ot MUYMraHCKOro yHMBEpCUTETa 86,8 87.4
(man)
Peub unena FOMC Yunbamca
Yucno Byposbix ycTaHOBOK OT Baker Hughes 805
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ABTOp eXxegHeBHOro o63opa

KpaBuyk Bagum

AHanutuk UOK «Connpg»
+7 (495) 228-70-10
kravchuk@solidbroker.ru

AO NODK «Conup»

TenedoH: +7 (495) 228-70-10 XopouweBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccusa

JIvueH3nm Ha ocylecTBReHNe:

— Bpokepckon pgesitensHocTn — No 045-06790-100000, BbigaHa PKLB Poccnu 24 utoHsa 2003 r. 6e3 orpaHnyeHns cpoka AenNCTBUS;

— punepckon peatenbHoctn — No 045-06793-010000, BbinaHa PKLB Poccnm 24 vioHsa 2003 r. 6e3 orpaHMyeHus Cpoka AencTBuUS;

— [eATeNbHOCTU NO ynpaBneHuio LeHHbIMU Bymaramu — No 045-06795-001000, BbigaHa PKLB Poccrm 24 vtoHs 2003 . 6e3
OrpaHWYeHuns CpoKa AenCTBUS;

— [Eeno3nTapHOW AesTeNnbHOCTU — aeaTenbHocTu — No 045-06807-000100, BbigaHa PKLB Poccmm 27 nioHs 2003 r. 6e3
OrpaHNYeHns Cpoka AencTBUS.

Mpwv noarotoBke gaHHOro 0630pa MCnonb3oBaHa MHhOPMaLUS 13 Cleaylowmx McTouHKoB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, BepomocTtn, PUA HoBoctu, MHTepdakc, KommepcaHT, PBK, PocctaT, Mparm-Tacc v apyrmx.

HacTosAwmin AoKYMEHT He MOXET paccMaTpMBaTbCA B KayectBe nybnuuHon odeptbl. UHDOPMaLNUs U MHEHWUS, NMPeACTaBlEHHbIE B AAHHOM
oT4YeTe, NOAroToBneHbl komnaHuen AO NDK «Conup». AO UDK «Conup», ee pyKOBOACTBO M COTPYAHWMKW HE MOTYT rapaHTMpoBaTb
abCoNOTHYIO TOYHOCTb, MOJIHOTY U [OCTOBEPHOCTb NMPEACTaBNEHHON B HACTOSLWEM JOKYMEHTE MH(OPMALMN U He HECYT OTBETCTBEHHOCTM 3a
BO3MOXHbIE NOTEPU KIIMEHTA B CBA3M C ee ncrnonb3oBaHmem. AO NOK «Conua», ee pykOBOACTBO U COTPYAHMKMN HE HECYT OTBETCTBEHHOCTb 3@
WHBECTULMOHHOE pelleHne KJIMEHTa, OCHOBaHHble Ha WMHMOPMAaLMKU, COAepXallencs B HacTosweM aokymeHTe. AO WOK «Conup», ee
PYKOBOLCTBO U COTPYAHUKM, TakXe He HeCyT OTBETCTBEHHOCTb 3a MPSAMbIE UM KOCBEHHbIE MOTEPU UMM ylepd, BOZHUKIWIWIA B pe3ynbTaTe
MNCNONb30BaHMS KIIMEHTOM MHGOPMAaLMUKU UM KaKoW- MO0 ee YacTu NpU COBEPLUEHUM OMepauuin ¢ LeHHbIMU Bymaramu. PekomeHpaumm u
MHEHMS, BbICKa3aHHbIE B JAHHOM OTYETe, ABNAIOTCA UCKNIOYMTENbHO MHeHneM AO UDK «Connpy», n He ABRAIOTCA NPeanoXeHnem O NoKynke
MM Npopaxe LeHHbIX Bymar, a Takxe He SBAATCA MHAVBUAYaNbHOW MHBECTULUMOHHONW pekomeHaaumen. bes paspewerms AO DK «Conua»
[aHHbIN OTYET 3anpeLlaeTcs BOCNPOU3BOAMTL, aAanTMPOBaTh, NepefaBaTb MO PasnuyHbIM KaHanam, TPaHCNIMPOBaTh B 3UP, AOBOAUTL A0
obuero cesefeHus, NybnnyYHO MokasbiBaTb, Npeobpa3oBbiBaTb B 3NEKTPOHHYIO (HOpMy, MepeBoAUTb Ha ApYyrue A3bikK, PeKnamupoBaThb,
BK/OYaTh B 6a3bl AaHHBIX.
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