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*q;\ ExefHeBHbIN 00630p (PUHAHCOBBIX PbIHKOB

MoHeaenbHUK, 6 mas 2019

A Hepena pna poccMCKOro pbiHKA HAYMHAGTCH LieHbl 3aKpbITHs NPEABIAYLLErO AHS
Tak)Xe, KaK M Ha OCTallbHbIX MUPOBbIX MAoLaaKax — ¢

S&P500  2943.03 +3.15  (+0.11%)
aKTMBHBbIX MPOAAX PUCKOBbIX aKTUMBOB. B nNepBY  nag100 78390 +12.4  (+0.16%)
oyepeab CHMKAIOTCA asvATCKUe MIOWAAKU U APYrMe | VOEX  2569.83 +6.11  (+0.24%)
MHOEKCbl  pa3BMBAIOWMXCA  PbIHKOB.  lMpuunHOM  prC 1254.96 +7.95  (+0.64%)
ABNAIOTCA MaTepuanbl 3anagHbix CMW, B nepByl®  Euro50  3501.9 +1.5  (+0.04%)
ovepeab WSJ, cormacHo kotopbiM, Kutam moxer Brentoil  71.94 +0.36  (+0.50%)
OTKa3aTbCs OT MNPOAOIMHKEHUS TOProBbIX NeperoBopos B Gold 1279.70 -6.10  (-0.47%)
HbiHewWwHeM Buge. PaHee Tpamn yepes Twitter coo6wun  USD/RUB  64.45 027 (-0.43%)
O MOBbIWEHMN NOWNUH 8o 25% no psgy ToBapos us  EURRUB 7208 -0.08  (-0.12%)

Kntasa, 4to cTano HeOXNAAHHOCTbIO AN a3uaTCKUX

- - 0
MeperoBoOpPLLMKOB U He YKNaAbIBAETCs B CIOKOVHbIA TOH  JMAepe! pocra,% fnpepe! cHxerns, %

nocneaHNX Hepesnb. YBePeHHOCTb YYaCTHUKOB pbiHKa Nlensnepro n 3.32 HJIMK -1.97
OTHOCUTENbHO CKOPOro AOCTVKEHUS cAenku Obina CBepbark 2.52 DSHenPocena  -1.70
NpakTUYeCcKn Hernokonebmmon, Tenepb e Ha NoBecTtky  TMK 188 TatHedts 20  -1.62
BO3BpallaeTca HeonpepeneHHoctb. K  oTKpbITUIO lasnpom 1.82 Hophukens  -1.56
POCCUICKOro pbiHKA HAEeKcbl Knutas tepsann 6onee 5%. BawHedTb a0 1.69  Polymetal -1.17

Poccumckume nnowankn mM3iHad4anbHO oTpearmpoBann Ha CMTyauunto
oXngaemMo HeratMeHoO, OAHaKOo BIUAHKME 060CTpeHVIF| TOProBbIX
OTHOLUIEHNN Ha OTEYECTBEHHbIE MHOEKCbl, Ha HalW B3rnag, 6y,u,eT
Gonee YMEPEHHbIM, HEeXeNnn Ha aMepUukKaHckue u, B 0C06eHHOCTVI,

JAVHamMunKa NHAEeKCoB

KUTanckne aHanoru. MopobHoe Habnioganocb Ha MNPOTAXEHUU 2500

2018 ropa. bonee cywecTBeHHO AN POCCUNCKUX WHBECTOPOB - 1300
CHWKEHME CbIPbEBbIX KOTUPOBOK, YTO B OONbLUEN CTeNeHU TakXe

CBAI3aHO C M3MEHEHWEM KOHBIOHKTYPbI PbiHKa W, KakK CneAcTBue, 2300 - 1150
NnepecMOTPOM B XYZLIYIO CTOPOHY Cnpoca co CTOopoHbl KuTas , HO

TakXe §IBASETCS WM pe3ynbTaTOM TeKyllerW OoueHKM GamaHca Ha 2100 i i 1000
CbipbeBOM pbiHKe. 3anackl HedpTM B CLUA, no nocneagHUM AaHHbIM, 24.02.2018 24.08.2018 24.02.2019
BbIPOCAM cpa3y Ha 10 MnH. Gappeneii, HECMOTPS Ha CaHKLMMU B ——MMBBb ——RTS

OTHOWeHMM nokynaTtenen y MipaHa. K Tomy xe, pag uneHos OMEK
NMOATBEPAUNIM  TFOTOBHOCTb  3aMeCTUTb  BbiNaBwmne  obObeMmbl
noctaBok. Oba 3Tmx hakTopa AOMKHbI OTNPABUTL KOTMPOBKM Brent
Kak MUHUMYM po $68 3a Gappenb. MOKynku 30010Ta B TeKyLMX
YCNOBMSAX, HaNpOTUB, CTAHOBATCS AOBOSIbHO aKTyanbHbIMU, KakK U
AKLMM POCCUMCKMX 3010TOA00bIBAIOLLNX KOMMAHWUMNA.

Ha pybnb cylwiectBeHHOe BRMsiHWE B rocrefHVe AHW OKa3blBaeT
(pakTop «TOHKOro» PbIHKA, a TakXe yXyAlleHWe HacTPOeHWN B
OTHOLWEHUN  Pa3BMBAIOWNMXCA MNAOWAAOK. YXoh OT pPUCKOB
NPOAOIXUTCA U nepes BbIXOAHbIM AHeM 9 mas, K Tomy Xe,
¢yHoaMeHTanbHbIX (HaKTOpoB nopaepXkn ans pybna cenvac
AOBOJIBHO Mano, MoO3TOMYy MOKYMKW Aonfiapa U eBpo ABASAIOTCA
OCHOBHbIM cueHapueM. OJHVMMW U3 HeMHormx Oymar, KoTopble
pacTtyT cerogHs, asndeTca bawHedTb, Tak KaK cCerogHs CoBeT
ANPEKTOPOB KOMMAaHMM O3BYHYUT PEKOMEHAALMIO NO ANBUAEHAAM,
OXWMIOAHUS LOBONBHO ONTUMWUCTUYHBIE. [TPOrHO3MPYEMO CUINbHbBIN
otyeT no MCOPO 3a 2018 npeacrasun CypryTHedTeras,
yBENMUMBWNK Npubbine B 4.4 pasa. AKUMM KOMMaHUM Takxke
OCTAIOTCH MHTEPECHBIMW B KOHTEKCTE ANBUAEHAOB.
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JAnHamMunKka nHaeKkcos AvHamuka poxopgHoct OMP3 (% roposbix)
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3KOHOMMYECKMN KaneHaapb Ha 6 Mas (MOCKOBCKOE Bpemsl)
Bpemsi CrpaHa BaxHoctb Co6GbiTue MporHo3 Mpea.
9:00 RUS e MHpekc enoBor akTUBHOCTU B CeKTOope ycnyr (anp) 54,4
10:55 GER e MNHpaekc AenoBor akTUBHOCTU B CEKTOpe ycnyr FfepmaHuu (anp) 54,9 55,6
11:00 EU . KoMno3uTHbIM nHAeKC aenoBomn aktueHoctu (PMI) ot Markit (anp) 51,3 51,3
11:00 EU . MHpaekc nenoBor akTMBHOCTU B CEKTOpe ycnyr (anp) 52,7 52,5
12:00 EU e O6BbEM PO3HUYHBIX Npoaax (M/m) (map) 0,40%
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ABTOp eXxegHeBHOro ob3opa

Kpasuyk Bagnm

AHanntuk NOK «Conung»
+7 (495) 228-70-10
kravchuk@solidbroker.ru

AO NDK «Conup»

TenedoH: +7 (495) 228-70-10 XopouweBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru MockBsa, 125284, Poccua

JIvueH3nun Ha ocylwecTBneHune:

— Bpokepckon gestensHocTu — No 045-06790- 100000, BbigaHa PKLB Poccun 24 nioHs 2003 r. 6e3 orpaHnMYeHns cpoka AencTBums;

— aunepckon gestenbHoctn — No 045-06793-010000, BbinaHa PKLE Poccun 24 nioHs 2003 r. 6e3 orpaHnMyYeHns cpoka AencTBums;

— [eaTenbHOCTU MO ynpaBneHuio LeHHbIMy Bymaramu — No 045-06795-001000, BbigaHa PKLB Poccum 24 nioHs 2003 . 6e3
OorpaHMYeHns cpoka AeNCTBUS;

— [eno3uTapHOW AeaTenbHOCTU — aesTenbHocTn — No 045-06807-000100, BbigaHa PKLB Poccum 27 nionHs 2003 r. 6e3
OorpaHMYeHns cpoka AeNCTBUS.

Mpu nogroToBKe faHHOro o63opa Ucnonb3oeaHa MHMOPMaLMA U3 cieayoLnX NCToUHKKOB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
StreetJournal, Begomoctu, PUA HosocTtu, UHTepdakc, KommepcaHT, PBK, Poccrar, MpanmM-Tacc v Apyrux.

HacToAWMA JOKYMEHT He MOXeT paccMaTpuBaTbCs B KavecTee nybnuyHon odepTbl. MHHOPMaLWS U MHEHUS, NpeacTaBleHHble B AaHHOM
oT4eTe, MOAroTOBNEHbI KOMNaHuen AO UOK «Conua». AO UK «Conup», ee PyKOBOACTBO M COTPYAHWKWM HE MOTyT rapaHTMpoBaTb
abCONOTHYIO TOYHOCTb, MONHOTY U JOCTOBEPHOCTL NPEACTABNEHHON B HAaCTOALWEM AOKYMEHTE MH(MOPMaLUKM U He HeCyT OTBETCTBEHHOCTMU 3a
BO3MOXHbIE NMOTEPU KIIMEHTA B CBA3M C ee ncnonb3oeaHveM. AO NOK «Conuay», ee pyKoBOACTBO U COTPYAHWKM HE HECYT OTBETCTBEHHOCTb 3a
WHBECTULIMOHHOE pEeLleHNe KNWEHTa, OCHOBAHHbIE Ha WMHGOpMauuKM, cofepXallencs B HacToswem aokymeHTe. AO UDK «Conup», ee
PYKOBOJACTBO U COTPYAHWUKM, TakXKe He HEeCyT OTBETCTBEHHOCTb 3a MPAMbIE WNW KOCBEHHbIE MOTEPWU MUKW yliepb, BO3HUKLIMI B pe3ynbTaTe
MCNONb30BaHWSA KIMEHTOM MH(OPMaLMKN UNK Kakon- NbOo ee YacTu Npu COBEPLUEHWW Onepauui ¢ LeHHbIMKW Bymaramu. PekomeHfaumu u
MHEHMW$, BbICKa3aHHble B JaHHOM OTYETE, ABAAIOTCA UCKNKOYMTENBHO MHEHEM AO NOK «Conua», 1 He SBNAKOTCA NPeaoXeHWeM O nokynke
UK Npofaxe LeHHbIX Bymar, a TakXe He SBNSIoTCH UHAMBUAYaNnbHOW UHBECTULIMOHHOW pekomeHaaumel. bes paspewwenus AO UDK «Conup»
[aHHbIN OTYET 3anpeLiaeTca BOCNPOW3BOAUTb, afAanTUPOBaTh, NepeAaBaTh MO PasfNUYHbIM KaHanam, TpaHCIMpoBaTh B 3(UpP, AOBOAUTL A0
obuiero ceepeHus, nybnuyHo nokasblBaTb, Npeobpa3oBbiBaTh B 3NEKTPOHHYIO (DOPMY, MEPEBOAWUTHL Ha Apyrue f3blkW, pPeknamupoBaThb,
BKJIIOYaTb B 6a3bl JAHHbIX.
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