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NaTHunua, 26 anpena 2019

A BHewHuin ¢GOH nepep HAYanoOM TOPrOB HA  LieHbl 3aKpbiTHs NPEABIAYLLEO AHS
POCCUINCKOM  pbIHKE  CEerogHsi OLeHMBaeM  Kak

S&P500  2926.17 -1.08  (-0.04%)
HenWTpanbHbiN.  WMHAekc  MoCOMPXM  OTKPOETCA  Nasd 100 7816.9 +325  (+0.42%)
HEeCKONbKO HMXKEe LeH BYepallHero 3aKpbIiTUSi U3-3a  |MOEX  2560.94 -18.11  (-0.70%)
YXYALIEeHUS HacTPOEHUN Ha MUPOBLIX MAoWagKax, a  PTC 1245.98 -17.99  (-1.42%)
TakXe Ha (poHe Hayana NoKanbHOM KOPPEKLMN LLeH Ha  Euro50 34919 -10.7  (-0.31%)
HepTb. YacTUyHylO nopAepXXKY pblHKAM cerogHsi  Brentoil 7430 -0.20  (-0.27%)
OKaXkeT BbICTynjieHne nupgepa Kwutas, koTopbin  Gold 1277.0 +1.60  (+0.13%)
cdakTnyeckn noaTBepAun, 4YTo Gonbluas YyacTtb ycnoBun  USD/RUB  64.65 +0.33  (+0.52%)
CLUA pns 3aKnioyeHUsi TOProeoro cornaweHus Gypger  EURRUB - 71.97 +0.21  (+0.30%)
BbiNONHeHa. B yacTHOCTW, peyb wnaer o TOM, 4TO
MCKYCCTBEHHOE BMSIHME Ha Kypc loaHs Gyper  /MAepeipocra Jmaepe! cHvkenms, %
MOJZIHOCTbIO NCKJTIOYEHO, MekuH ocBoboguT X5 retail group  5.53  C6epbaHk -3.48
MHOCTPaHHbIE KOMMaHuu oT NPUHYANUTENbHON Hosarak 3.40  Jykoun -1.94
nepepaym TeXHOMOrMM, a TakKXKe YMEHbLUUT npouyune CyprytHedpTn  1.62  MocsHepro  -1.85
Gapbepbl ANsi MMNopTa TOBapoB. BeposaTHO, caenka FasnpomHedTs  1.39  Pycruapo -1.65
OypeT 3aK/llo4eHa B Mae Uiu UIoHeE. NHTep PAO 1.37  tOHunpo -1.59

KopnopatueHble otdetbl B CWA npubnusmnmce Kk Hambonee

BaXXHOW TOYKe, KOrAa OTUYUTHLIBAIOTCA NUAEPLI PbiHKA. BuepawHun  JUHaAMMUKa MHAEKCOB
LeHb Bbigancs oxwupaemo ycrnewHeiM ans Microsoft u Facebook.

Mocne 3akpbITusi oTunTannce Amazon u Intel. B nepsom cnyvae

MOXHO TFOBOPUTb O 3HAYMTENbHOM YMydleHWM MokasaTtens

npubbinb Ha akumio - $7.09 mo wtoram nepeoro keaprana no 2500 L 1300
cpaBHeHuto ¢ $3.27 rogom paHee M KOHCEHCYCOM aHanMTUKOB Ha
ypoBHe $4.66. AKTMBHbIX MOKYMOK Ha MOCTMapkeTe He Bbino, HO 534

- 1150
cerofHs WHTepec Kk Oymaram AOMKEH YBENWYATbCS. PesynbTaThl
Intel HampoTue pa3ouvapoBanu — akuuu TepsitoT bonee 8% nocne
3aKpbITUS pblHKA W, BEPOSTHO, MPOACNXAT AelleBeTb CErofHs. 2100 = ' ' 1000
o 24.02.2018 24.08.2018 24.02.2019
JlokanbHbIN yXop OT pMcKa MNPOAOIKAETCS, MO3TOMY PacCHUTbIBaTh MMBE RTS

Ha aKTUBHbIN POCT MHAEKCOB cenyac He npuxoautca. HedTe Mapku
Brent He cmorna 3akpenuTbca Bblwe 74.50, Tak KakK y4acTHUKMK
pbIHKa NPOJOMKAT OUeHMBaTh 3 @eKT OT yxoJa C pbiHKa Cblpbs
n3 VpaHa. B nepsyto odepeab HEOOXOAMMO MOHSATb FOTOBHOCTb
CaypoBckol ApaBuK yBennMuuUTh A00bLIYY — OT ee mo3vumm byaet
3aBUCETb JanbHenwas AuHaMmuka LueH. bonee BeposiTHO, 4TO
nocTaBkyM OyAyT yBENWYeHbl MOJA BHEWHWM AaBReHWEM, a 3TO
npueeaeT K KOPPEKLMU Ha CbIPbEBOM PhIHKE.

CerogHa LB P® npumeT pelleHre no KnoyYeBon ctaBke. CunTaem,
4TO OHa OypeT coxpaHeHa Ha TeKylleM YPOBHe, a KOMMEHTapuu
perynatopa BO MHOIOM COBMagyT C NPOLUbIM NPecc-penn3om, YTo
HelTpanbHo Ans pybnsa. Axuum X5 npubasunu 5.53% nocne
CunbHOro oTyeTa 3a 1 KB. — Bblpy4ka Bblpocna Ha 15.5%, EBITDA Ha
32.6%. KomnaHus ykpennseT NWAEPCTBO B OTpaciv, MosTomy
noTeHuMan pocta Oymar coxpaHseTcs. HoBaTak Aoroeopuncs o
npopaxe 20% B «ApkTuK CMI-2» KMTaNCKUM KOMMaHWUAM, Ha PoHe
yero npubaeun 3.4%. LleHa NOKYNKW He Ha3bIBAeTCd, YTO
npeacTaBnseT HEKOTOPbIN pUcK. MO NPEXHUM pacyeTaM CTOMMOCTb
npoekTa oTpaXeHa B KanuTanusauumm HoBaTaK He MOMAHOCTbIO, a
3HaYUT NOKaNbHbIA POCT MPOAOIKMUTCS.
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JAnHamMunKka nHaeKkcos AvHamuka poxopgHoct OMP3 (% roposbix)
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3KOHOMMYECKMIN KaneHaapb Ha 26 anpens (MOCKOBCKOe Bpems)

Bpemsi CrpaHa BaxHoctb Co6GbiTue MporHo3 Mpea.
13:30 RUS ooe PelleHne no npoueHTHON cTaBke (anp) 7.75% 7,75%
15:30 us eco BB (kB/kB) (1 KkB.) 2,00% 2,20%
15:30 uUs . Hednatop BBIM (kB/kB) (1 kB.) 1,30% 1,90%
17:00 us . NHpaekc oxmaaHum notpedbutenen oT MUUYMraHcKoro yHuBepcuTeTa (anp) 86 85,8
17:00 Us . NHpekc HacTpoeHus notpebuTtenet oT MUUMraHCKoro yHUBEpCUTETa 97,1 96,9
(anp)
20:00 us (L] Yucno Byposbix yctaHoBOK oT Baker Hughes 825
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ABTOp eXxegHeBHOro ob3opa

Kpasuyk Bagnm

AHanntuk NOK «Conung»
+7 (495) 228-70-10
kravchuk@solidbroker.ru

AO NDK «Conup»

TenedoH: +7 (495) 228-70-10 XopouweBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru MockBsa, 125284, Poccua

JIvueH3nun Ha ocylwecTBneHune:

— Bpokepckon gestensHocTu — No 045-06790- 100000, BbigaHa PKLB Poccun 24 nioHs 2003 r. 6e3 orpaHnMYeHns cpoka AencTBums;

— aunepckon gestenbHoctn — No 045-06793-010000, BbinaHa PKLE Poccun 24 nioHs 2003 r. 6e3 orpaHnMyYeHns cpoka AencTBums;

— [eaTenbHOCTU MO ynpaBneHuio LeHHbIMy Bymaramu — No 045-06795-001000, BbigaHa PKLB Poccum 24 nioHs 2003 . 6e3
OorpaHMYeHns cpoka AeNCTBUS;

— [eno3uTapHOW AeaTenbHOCTU — aesTenbHocTn — No 045-06807-000100, BbigaHa PKLB Poccum 27 nionHs 2003 r. 6e3
OorpaHMYeHns cpoka AeNCTBUS.

Mpu nogroToBKe faHHOro o63opa Ucnonb3oeaHa MHMOPMaLMA U3 cieayoLnX NCToUHKKOB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
StreetJournal, Begomoctu, PUA HosocTtu, UHTepdakc, KommepcaHT, PBK, Poccrar, MpanmM-Tacc v Apyrux.

HacToAWMA JOKYMEHT He MOXeT paccMaTpuBaTbCs B KavecTee nybnuyHon odepTbl. MHHOPMaLWS U MHEHUS, NpeacTaBleHHble B AaHHOM
oT4eTe, MOAroTOBNEHbI KOMNaHuen AO UOK «Conua». AO UK «Conup», ee PyKOBOACTBO M COTPYAHWKWM HE MOTyT rapaHTMpoBaTb
abCONOTHYIO TOYHOCTb, MONHOTY U JOCTOBEPHOCTL NPEACTABNEHHON B HAaCTOALWEM AOKYMEHTE MH(MOPMaLUKM U He HeCyT OTBETCTBEHHOCTMU 3a
BO3MOXHbIE NMOTEPU KIIMEHTA B CBA3M C ee ncnonb3oeaHveM. AO NOK «Conuay», ee pyKoBOACTBO U COTPYAHWKM HE HECYT OTBETCTBEHHOCTb 3a
WHBECTULIMOHHOE pEeLleHNe KNWEHTa, OCHOBAHHbIE Ha WMHGOpMauuKM, cofepXallencs B HacToswem aokymeHTe. AO UDK «Conup», ee
PYKOBOJACTBO U COTPYAHWUKM, TakXKe He HEeCyT OTBETCTBEHHOCTb 3a MPAMbIE WNW KOCBEHHbIE MOTEPWU MUKW yliepb, BO3HUKLIMI B pe3ynbTaTe
MCNONb30BaHWSA KIMEHTOM MH(OPMaLMKN UNK Kakon- NbOo ee YacTu Npu COBEPLUEHWW Onepauui ¢ LeHHbIMKW Bymaramu. PekomeHfaumu u
MHEHMW$, BbICKa3aHHble B JaHHOM OTYETE, ABAAIOTCA UCKNKOYMTENBHO MHEHEM AO NOK «Conua», 1 He SBNAKOTCA NPeaoXeHWeM O nokynke
UK Npofaxe LeHHbIX Bymar, a TakXe He SBNSIoTCH UHAMBUAYaNnbHOW UHBECTULIMOHHOW pekomeHaaumel. bes paspewwenus AO UDK «Conup»
[aHHbIN OTYET 3anpeLiaeTca BOCNPOW3BOAUTb, afAanTUPOBaTh, NepeAaBaTh MO PasfNUYHbIM KaHanam, TpaHCIMpoBaTh B 3(UpP, AOBOAUTL A0
obuiero ceepeHus, nybnuyHo nokasblBaTb, Npeobpa3oBbiBaTh B 3NEKTPOHHYIO (DOPMY, MEPEBOAWUTHL Ha Apyrue f3blkW, pPeknamupoBaThb,
BKJIIOYaTb B 6a3bl JAHHbIX.
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