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YeTeepr, 25 anpens 2019

A TNepen oTKpbITUEM POCCUMINCKOTO PbIHKA CErOAHS LieHbl 3aKpbITHS NPEABIAYLLErO AHS
dopmMmupyetca HeutpanbHblin BHewHun ¢oH. Kak

S&P500  2927.25 -6.43  (-0.22%)
aMepuKaHcKue, Tak U asnaTckue NNowaakn BPeMeHHO  naod 100 77844 263 (-0.34%)
NPUOCTAHOBUIN  POCT. OCTOPOXXHOCTb WHBECTOPOB  |MOEX 2579.05 843 (-0.33%)
CBsi3aHa B nMepBylO o4epeab C OonbLWIMM YUCTIOM PTC 1263.97 -13.74 (-1.08%)
BaXKHbIX OTYETOB, ONYONIMKOBAHHLIX MOCAE 3aKPbITUA  Euro50  3502.6 <12 (-0.03%)
pbIHKA, B YacTHOCTU 3TO caenanu Tesla,Visa n Microsoft, Brentoil  74.50 +0.15  (+0.20%)
KOTOpPbI OyAeT OAHMM U3 NNAEPOB CerofHsILLUHero agHa  Gold 1275.40 +3.10  (+0.24%)
(npnbaensin 6onee 3% Ha noctmapkeTe),. PesynbtaTbl  USD/RUB  64.32 +0.63  (+1.00%)
Facebook okazanucb HeyGeguTenbHbIMN, ogHaKo noytu  EURRUB - 71.75 +0.26  (+0.36%)

MONTHOCTbIO coBNa/i C OXKMWAAHNUAMU aHAIUTUKOB, a Ha

V)
(hOHe MONOXMTENbHBLIX NPOrHO30B U BOBCE PacTyT Ha  MAepe! pocra Jmaepe! cHvkenms, %

7% nocne 3aKpbiTUs TOproB. MHTepec K akKuusam MocaHepro 2.39  TatHedtb an  -1.32
Microsoft u Facebook cerogHsi MoXxeT cunbHO cka3aTbcs BTB 1.25  Tasnpom -1.14
Ha wuHpekcax CLUA. BuyepawHum pocT caepxusana Monioc 122 Wwtep PAO  -0.98
peakuus pbiHKa Ha oT4yeTbl AT&T n Caterpillar, kaXkabin Cesepcrans 121 AKpoH -0.97
13 KOTOpbIX noTepsan 6onee 3%. Nenta 0.88  MarHur -0.97

CeropHsi MOC/e 3aKpbITUS PbiHKA BHOBb OyAeT onybnnkoBaHo ABa
BaXHeMwux ot4yeta — Amazon u Intel. VIx pesynbTaTbl BronHe AvHamMunka uHpekcos
MOryT CTaTb MOBOAOM ANl OOHOBNEHWS  UCTOPUYECKUX
MakcMMymoB. [lpy 3TOM 3aMeTHO YyBenMYMBaeTCa Crpoc Ha
3alMTHBIE MHCTPYMEHTBI, TO €CTb MOXHO FOBOPUTb O CHVXKEHUU
MHTEpeca K PWUCKOBLIM aKTWBaM. 3TO BblpaXaeTcs B CHkeHun 2500 L 1300
poxopgHoct 10-TM neTHMx obnuraumm CLWA ¢ Havana Tekylien

Heaenu, a TaKkxe B JIOKaNbHOM MWHVMYME MO 30M10TY U CHMKEHUN 5304 | 1150

BaNOT Pa3BMBAOWMXCH PbIHKOB K gonnapy. OT4actm Hadano

OUHaMUKM coBnano C onaceHmamMm 3a YMeHbLUEeHue

CTUMYNUPYIOWMX Mep CO CTOPOHbl KuTas nocne ybepautenbHom 2100 - ! ' 1000
. 24.02.2018 24.08.2018 24.02.2019

MaKpOCTaTUCTUKU, B TOM Yncne pocta BBl Bbiwe oxngaHnme 1 k.. MMBE RTS

BuepallHUM feHb cnocobeH cTaTb Pa3sBOPOTHOM TOYKOM Ans pyons
OTHOCUTENBHO Jonflapa W eepo. Mbl Habnoganu, B 4acTHOCTH,
CHUXeHue cripoca Ha OP3 B xoAe aykumoHos MuHduHa. Mpueneyb
yoanocb Tonbko 59 mnpa. pyb, YTO MWHUMMYM BAOBE MEHbLUE
pe3ynbTaToB MPOLNbLIX HeAenb. VIHBECTOpLI YyTKO pearvposanu Ha
BHELIHUM (POH U Ha OTCYTCTBUE NMPEMUN K PbIHKY. PyGnb BeIrNSanUT
3HaYUTENBbHO JNydwe Opasunbckoro peana WM TypeukKow Nupsbl,
OTbITPbIBas CHWDKEHWE CAHKUMOHHbBIX CTPaxoB, HO MoTeHuuMan
NOKanbHOro pocCTa CHU3UNCA MOCNe BO3BPaWEHUS K YPOBHAM
aerycta 2018 ropga. Hedptb Brent 3akpenunace Bblwe $74 3a
Oappenb, UrHopupys pPocT 3anacoB Ha 5.5 MnH. Gappenei, 4to
NOATBEPXAAET BbICOKYIO BEPOSATHOCTb MPOAOMKeHUs pocTta. Mpu
3TOM Mbl C4MTaeM, 4TO cTpaHbl OMEK npu XenaHnM cnocobHbI
ObICTPO KOMMEHcMpoBaTh NocTaBku MpaHa. HabcoeeT Anpoca gan
pekomMeHAauunio no Bbiniate amemaeHaos 3a 2018 rog Ha ypoBHe
4,11 py6. Ha akumio. JoxogHocTb cocTaensieT 10.5% Mo Tekywum
LeHaM, peKoOMeHayeM U janee yaepXuBaTb Oymars KomnaHuu B
noptdene. 3akpbiTMe CAENKW MO NpPOoAaXe 3epHOBOro TepMMHana
HMTM nonoxuTensHo pns OymMar KOMMaHWW, KOTOpble AOJSIXKHbI
NPOAOIKXUTL NOKaNnbHOE yKpenneHue.
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JAnHamMunKka nHaeKkcos AvHamuka poxopgHoct OMP3 (% roposbix)
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3KOHOMMYECKMI KaneHaapb Ha 25 anpens (MOCKOBCKOe Bpems)

Bpemsi CrpaHa BaxHoctb Co6GbiTue MporHo3 Mpea.

11:00 EU eco ExxemecauHbIn oTyeT ELLB

15:30 Us . OObeM NOCTaBOK rpaxaaHCKUX CPeacTB Npou3BoacTBa (6e3 yyeta -0,10%
BO3AYLUHbIX CYAOB) (M/M)

15:30 us ooo Ba3oBble 3aka3bl Ha TOBapbl AIUTENBHOrO Nonb3oBaHua (M/m) (map) 0,20% -0,10%

15:30 us . YnMCno NepBUYHbIX 3asBOK Ha nonydeHne nocobun no 6espabotuue 199K 192K

16:00 RUS o MexayHapoaHble pe3epsbl LeHTpanbHoro 6aHka (USD) 491,6B
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AO NDK «Conup», XopolweBckoe wocce, A. 32A, Poccmsa,MockBsa, 125284
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ABTOp eXxegHeBHOro ob3opa

Kpasuyk Bagnm

AHanntuk NOK «Conung»
+7 (495) 228-70-10
kravchuk@solidbroker.ru

AO NDK «Conup»

TenedoH: +7 (495) 228-70-10 XopouweBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru MockBsa, 125284, Poccua

JIvueH3nun Ha ocylwecTBneHune:

— Bpokepckon gestensHocTu — No 045-06790- 100000, BbigaHa PKLB Poccun 24 nioHs 2003 r. 6e3 orpaHnMYeHns cpoka AencTBums;

— aunepckon gestenbHoctn — No 045-06793-010000, BbinaHa PKLE Poccun 24 nioHs 2003 r. 6e3 orpaHnMyYeHns cpoka AencTBums;

— [eaTenbHOCTU MO ynpaBneHuio LeHHbIMy Bymaramu — No 045-06795-001000, BbigaHa PKLB Poccum 24 nioHs 2003 . 6e3
OorpaHMYeHns cpoka AeNCTBUS;

— [eno3uTapHOW AeaTenbHOCTU — aesTenbHocTn — No 045-06807-000100, BbigaHa PKLB Poccum 27 nionHs 2003 r. 6e3
OorpaHMYeHns cpoka AeNCTBUS.

Mpu nogroToBKe faHHOro o63opa Ucnonb3oeaHa MHMOPMaLMA U3 cieayoLnX NCToUHKKOB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
StreetJournal, Begomoctu, PUA HosocTtu, UHTepdakc, KommepcaHT, PBK, Poccrar, MpanmM-Tacc v Apyrux.

HacToAWMA JOKYMEHT He MOXeT paccMaTpuBaTbCs B KavecTee nybnuyHon odepTbl. MHHOPMaLWS U MHEHUS, NpeacTaBleHHble B AaHHOM
oT4eTe, MOAroTOBNEHbI KOMNaHuen AO UOK «Conua». AO UK «Conup», ee PyKOBOACTBO M COTPYAHWKWM HE MOTyT rapaHTMpoBaTb
abCONOTHYIO TOYHOCTb, MONHOTY U JOCTOBEPHOCTL NPEACTABNEHHON B HAaCTOALWEM AOKYMEHTE MH(MOPMaLUKM U He HeCyT OTBETCTBEHHOCTMU 3a
BO3MOXHbIE NMOTEPU KIIMEHTA B CBA3M C ee ncnonb3oeaHveM. AO NOK «Conuay», ee pyKoBOACTBO U COTPYAHWKM HE HECYT OTBETCTBEHHOCTb 3a
WHBECTULIMOHHOE pEeLleHNe KNWEHTa, OCHOBAHHbIE Ha WMHGOpMauuKM, cofepXallencs B HacToswem aokymeHTe. AO UDK «Conup», ee
PYKOBOJACTBO U COTPYAHWUKM, TakXKe He HEeCyT OTBETCTBEHHOCTb 3a MPAMbIE WNW KOCBEHHbIE MOTEPWU MUKW yliepb, BO3HUKLIMI B pe3ynbTaTe
MCNONb30BaHWSA KIMEHTOM MH(OPMaLMKN UNK Kakon- NbOo ee YacTu Npu COBEPLUEHWW Onepauui ¢ LeHHbIMKW Bymaramu. PekomeHfaumu u
MHEHMW$, BbICKa3aHHble B JaHHOM OTYETE, ABAAIOTCA UCKNKOYMTENBHO MHEHEM AO NOK «Conua», 1 He SBNAKOTCA NPeaoXeHWeM O nokynke
UK Npofaxe LeHHbIX Bymar, a TakXe He SBNSIoTCH UHAMBUAYaNnbHOW UHBECTULIMOHHOW pekomeHaaumel. bes paspewwenus AO UDK «Conup»
[aHHbIN OTYET 3anpeLiaeTca BOCNPOW3BOAUTb, afAanTUPOBaTh, NepeAaBaTh MO PasfNUYHbIM KaHanam, TpaHCIMpoBaTh B 3(UpP, AOBOAUTL A0
obuiero ceepeHus, nybnuyHo nokasblBaTb, Npeobpa3oBbiBaTh B 3NEKTPOHHYIO (DOPMY, MEPEBOAWUTHL Ha Apyrue f3blkW, pPeknamupoBaThb,
BKJIIOYaTb B 6a3bl JAHHbIX.

© 2019 AO UDK «Conupa». Bce npaBa 3awwmieHsl.
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