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23 anpensa 2019 .

TEXHUYECKUA AHANU3

YBEXOEHHbIA TEXHAPb

0630p pbiHKa akyuli C6epbaHka, Masnpoma, FMK
HopHukenb u Mazsuma 3a 23 anpens 2019 200a

C6epbaHK. benas cBeya, OfHAKO Mbl CYUTAEM, YTO
NOHWXATeNbHas  KOPPeKUMs  elle He  OKOHYeHa.
[lencTBUTENBHO, HefenbHas CBeYa BbIlUfa YEPHOM, YTO
MOXeT elle ckasaTbCs B MOBeAEHWM pblHka. OpHako
ckonb3das cpeaHas EMASS5 yBepeHHO cMOTpUT HaBepx,
a «Me[iBeXbero» pacxoxaeHns He Habniogaetcs. [Mpu
9TOM POCCUICKME aKUMU OTHOCUTENbHO Hedytn BpeHT
celvac HepooueHeHbl (npumepHo Ha 7.4%). Tak,
«pacyeTHoe» 3HaveHue (PTC=18.5*bpeHT) cocTaBnset
74,60*18,5=1380.1 nyHkTa, a OMpKeBOe 3HaYeHWe -
okono 1278.4 nyHkta. B Takom cutyauum yrposbl
CPEAHECPOYHOMY pacTyLLEMY TPEHY HeT.

lasnpom. PaspbiB BBepx, U GecTenecHas ceeva. B
TaKo CcUTyauun Mbl NPOAOIKAEM AepkKaTb HEGOMbLUYH
KopoTkyto  nosuumo.  [lpn  3ToOM  «MefBexbe»
pacxoxaeHue ocTaetcs. B Takol cuTyauum CHUKeHWe
MOXET MPOLOMKUTLCS, HecMoTps Ha To, 4yto EMA-55
TOMNbKO HEAABHO Hayana CMOTPETb HABEPX.

'MK HopHukenb. CHoBa MUHMMasbHble U3MEHEHNs B
palfioHe MCTOPUYECKOr0 MakcuMyma, W KOTWUPOBKM
NPOLOMKaloT ABUraTbCs BAOMb paHee NpoBUTON NUHUK
TPEXMeCcsiyHOro  Bocxopsiero  TpeHga. [pu  aTom
KOH(Urypaums HefenbHbIX CBeY (rhe NpuCyTCTBYHOT
CBEYM C HebonbLUMM Tenom) He camast «Bblubsy. Takum
0bpa3oM, LeHbl Ha akuuu MOryT nombITaTbCs CHOBA
cHuanTbes K EMA-89.

MarHut. HenpustHas yepHas cBevYa, HO  Mbl
NpOAOIKaeM AepkaTb AMMHHYI nosuumio. [pu atom
HefenbHas CBeva BrepBble 3a BOCEMb HEAEnb BhILLa
HeGonblioin ©Genol, 4to xopowwuir 3Hak. C  Apyroi
CTOPOHbI, cKoMb3dAwas cpeaHas EMA-55  yBepeHHo
CMOTPUT BHM3. Takum 06pasom, curHambl 06 OKOHYaHNH
HUCXOZALLEero TpeHaa noka ChAuwkoM pobkue. B Takon
CUTYyaLum yCTaHoBUM TEMK-NPOGUT Ha HALLl «ITOHTY.

PekomeHdayuu
1. PbHOK TOpryetcs NOBbIWEHUEM LEH KO
BYEpalHEMY  3akpbiTuto  (Bblwe  235.4/163.5/

(14528)<3579>), B Havane Topros 235.4-238.1/163.5-
165.6/(14528-14675)<3579-3640> (BepoATHO):

e yoepxuBaTb [AfIMHHble no3uuum (MarHut
MOXHO 3aKpbITb B AnanasoHe 3645-3650);

e He OTKPbIBATb HOBbIE NO3NLK;

e KOPOTKME MO3ULIMM MOXKHO 3aKpbITb B NMtoboe
BpeMsl, a MOXHO pacnonoxutb CTom-nocc okomno
1164.3/(14600).

2. PbiHOK OTKpbIBaeTCs C paspbiBa BBepX (Bbllle
236.2/164.4/(14595)<3614>) wn TopryeTcs BbIle
238.1/165.6/(14675)<3640>(BeposTHO):

e 3aKPbITb ANMHHbIE NO3NLWK;

e HE OTKPbIBATb ANIMHHbIE NO3ULINW;

e Ha KOpOTKME Mo3uumuM pacnonoxutb Cron-
nocc npumepHo Ha 0.6% Bbiwwe LEeHbl OTKPLITUA
AHA;

«  MOXHO OTKpbIBaTb KOPOTKWE NO3nLmm, a Cton-
nocc npumepHo Ha 1% Bbile LEHbl OTKPbITMA
no3uLmu.

3. PblHOK TOpryetcsi MOHWXeHWeM LieH KO
BYEpALLHEMY  3aKpbITUKO  (HWXE 235.4/163.5/
(14528)<3578>, B Hayane ToproB 235.4-231.1/163.5-
161.5/(14528-14440)<3578-3540> (BO3MOXHO):

e [NMHHbIE MO3MLIM MOXHO 3aKPbITb B Mto6oe
BPEMS, @ MOXHO pacronoxuts CTON-nocc okomno
233.2/161.3/(14440)<3550>;

e  He OTKPbIBATb HOBbIE MO3MLINM;

e y[epXuBaTb KOPOTKME NO3NLMN.

4. PblHOK OTKpbIBAeTC C pa3pblBa BHU3 (HWXe
233.0/162.7/(14520)<3564>) u TOpryeTcsa Huxe
231.1/161.5/(14440)<3540>(manoBeposTHO):

5. Masnpom/CHepbaHK: COOTHOLIEHME COCTaBMsET
0.696, 3HAUMTENIbHO MOAHSABLUMCL OT MUHUMAIbHbIX
3HayeHnn. OgHaKoO YpOBEHb COMPOTUBIIEHWSI OKONO
0.70 moXeT cTaTb Cepbe3HbIM NPENITCTBAEM Ha NyTH
[arnbHemnwero pocta.

©2019 000 «YHMBEP Kanutany, He sBnsieTcs ViHavsnayanbHoi VIHBECTULMOHHOM

PekomeHaaumei

1 Wctounuk: Bloomberg, MockoBckas Gupxa, AaHHble komnanwit, oueHkv YHVBEP Kanutan
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I'pacpuk usmererusi cmoumocmu akyut aznpoma, C6epbarka, MK HopHukenb, MaeHuma u «[Topmepens YT» *
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Ipachuk akyut Maznpoma
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YHUBEP
KanuTtan OMUCAHUE PYBPUKWU

Pybpuka "YoexaeHHbI TexHapb" NpeAcTaBnsieT cobol exeaHeBHbIE pekoMeHaaummn no pabote ¢ akunsamu CoepbaHka,
asnpoma, MK HopHukens n MarHuta SBAsoWwUMACS Ha TEKYLLMA MOMEHT OAHUMM U3 CaMblX MIMKBUAHbIX B POHAOBON CEKLWM
MMBB. [laHHble pekoMeHAaunn NpeacTaBnsoT O4HY U3 BO3MOXHbIX CTpaTeruii noBeAeHUs Ha (POHAOBOM PbIHKE, KOTOPYHO
npegnaraeT u ucnonb3yet Beaywnn pybpuksn TapacoB PomaH. PekomeHgauumn coctaBnstotcs exegHesHo ao 10.30 no
MOCKOBCKOMY BpemeHM. [laHHast MeToauka SBNSeTCA UHGOPMATUBHON 1 HE MOXET CRYXMTb yKasaHUEM K HENMOCPEeACTBEHHOMY
COBEpLUEHNID COEMOK C akuusamu. [laHHble peKOMEeHZauuM He SBASAKTCH  MHOMBMAYambHbIMA  UHBECTULMOHHBIMM
pekomeHpaupamu. 000 «YHWBEP Kanutan» He HeceT OTBETCTBEHHOCTM 3a YObITKM, KOTOPbIE MOTYT ObiTb MOMyYeHbl B
pesynbTaTe crefoBaHus MeToauke «Y6exaeHHbI TEXHapby.

[nst Harms@HOCTM pe3ynbTaToB MHBECTMPOBAHMS MO pekoMeHAaLuaM "YGexneHHOro TexHaps" npefocTaBnseTcs rpaduk
M3meHeHust ctoumocTu «MopTdens YT», ynpaBneHue KoTopbIM OCYLIECTBASETCS Ha OCHOBAHM AaHHON METOAMKM.

Havano ynpaBnenus — 18 mapta 2019 ropa.
MepBoHavanbHbIh 06Lem — 5 000 000 pybnen.

Komuccus no onepauusim coctaensiet 0.12%

Tenepb Bbl exeaHeBHO MOXeTe BUAETb, kak paboTaeT MeToamka "YbexaeHHbIN TeXHapb", a Takke TeKyLee COCTOsIHME
«Moptcpens YT».

B cnyvae Balwueit 3auHTEpecoBaHHOCTH B COTPYAHMYECTBE Ha poHLoBoM pbiHke OO0 «YHWBEP Kanutan» v nonyyeHu
nepcoHanbHbIX PeKOMEeHAALMIA 0T NPOECCHOHAMNBHBIX NOPTMENLHbBIX yNpaBnsoLLmx npocum Bac obpaluatses B [lenaptameHt
Bpokepckoro 0bcnyxmBaHus unu B pernoHansHoe npeacrasntensctso OO0 «YHUBEP Kanutany» B Bawem ropoge.

Ecrm Bbl He X0TuTe MmomyyaTb PacChinky aHaNMTUYECKUX MaTepuarnos, TO nmpocbba coobwutb 06 aTom no  e-mail:
msapatova@univer.ru.

2
0
>_
-
<
pa
<
T
O
1|
|_

©2019 000 «YHMBEP Kanutany, He sBnsieTcs ViHavsnayanbHoi VIHBECTULMOHHOM 5 Vcrounuk: Bloomberg, Mockoackas Gupxa, Aanie Komnanwi, oyenkn YHUBEP Kanran
PexomeHpaLvei




: 23 anpens 2019 1. TEXHUYECKUA AHANU3
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000 «YHUBEP Kanutan»

v CobcTBeHHbI kanutan npesbiwaet 700 mnH RUB;

v Bxogut B TOIl-5 onepatopos MAO MockoBckast
Bupxa;

v" Toprosblit 06opot Ha MAO MockoBckas Bupxa no
utoram 2018 r. — 6onee 11,0 TpnH RUB;

v" YyacTHuk ToproB MAO Mockosckas bupxka, MAO
CaHkt-lNetepbyprckas bupxa, AO HaumoHanbHas
ToBapHas bupxa, AO KasaxctaHckas ¢poHaoBast
Bupxa (KASE).

PenTtuHr AyauTop

Crowe Horwath.

LleHTpanbHbin Ochuc

Anpec: 123112, . Mocksa. MpecHeHckas HabepexHas, 4om 8, ctpoerue 1,
("BawHs Mocksa" l'opog Ctonuy komnnekca "Mocksa-Cutn"), 4 atax
TenedoH: (495) 792-55-50 (MHOrokaHanbHbIi)

On. noyta: info@univer.ru

Cair: univerc.ru

KoHTakTbI

lMpeanpeHT HavanbHuk oTaena aHanuTU4ecknx 3amecTuTenb HavanbHuka

Anekceil /IBaHOB, K.3.H. uccnenoBaHni YnpaBnenus npogax

Ten.: (495)792-55-50 no6. 2277 Tapacos Poman Aptem KntokuH

e-mail: aivanov@univer.ru Ten.: (495) 792-55-50 nob. 4401 Ten.: (495) 792-55-50 pob. 2272
e-mail: rtarasov@univer.ru e-mail: aklukin@univer.ru

Nuuensnu

JInueHsns npodheccroHanbHOro y4acTHUKa pbiHKa LieHHbIX Bymar Ha ocyLecTenerne 6pokepckon aesrensHoctn Ne 045-12601-100000 ot 09
okTs6pst 2009 roga, BbigaHa GesepanbHoi cnyx6oil no (UHAHCOBLIM PhiHKaM, CPOK AEACTBIS — 6€3 OrpaHniYeHUs cpoka LencTBus.
JInueHans npodheccroHanbHOro y4acTHUKa phiHka LeHHbIX Bymar Ha ocyLecTBneHe aunepckoil festensHocTy Ne 045-12604-010000 ot 09
okt6ps 2009 roga, BbigaHa ®epfepanbHoi cnyx6oil no (hMHAHCOBLIM PbIHKaM, CPOK AENCTBIS — 6€3 OrpaHnYeHns cpoka LencTBus.
JnueHsus Ha ocylyecTeneHne genoutapHon gestensHoctn Ne 045-12895-000100 ot 02.02.2010 r., BeigaHa ®enepanbHoii cnyx6om no
(hMHAHCOBbLIM pbIHKaM, CPOK 1ENCTBNS - BeccpoyHast.

3asBneHue 06 orpaHM4eHN OTBETCTBEHHOCTH

[laHHoe coobLyeHe He ABNAETCA MHAMBUAYaNbHO MHBECTULIMOHHON pekoMeHAaLUmen, U hHaHCOBbIE MHCTPYMEHTbI NGO onepaLym, yNoMsaHyTble B AaHHOM
co06LieHNH, MOTYT He COOTBETCTBOBaTL Bawemy nHBecTULMOHHOMY npociunio. OnpeaeneHne COOTBETCTBUA (PUHAHCOBOrO MHCTPYMEHTA NMGO onepauym
MHBECTULMOHHBIM LiensiM, UHBECTULMOHHOMY FOPU3OHTY M TONEPaHTHOCTM K puUCKy sBnsieTcs 3apaden uHBectopa. 000 «YHUBEP Kanutan» He HeceT
OTBETCTBEHHOCTH 33 BO3MOXHbIE YObITKM MHBECTOpPA B Cryyae COBEPLUEHUS onepaLuil, TG0 MHBECTUPOBAHUSA B (OMHAHCOBbLIE MHCTPYMEHTbI, YNO MAHYTbIE
B JaHHOM COOBLeHNN.

HacTosiwee aHanutuyeckoe uccneposanue noarotoBneHo OO0 «YHVBEP Kanwutan» Ha OcHOBe WHdopMaLuW, NOny4eHHon M3 ouumanbHbiX 0BLEeAo CTYMHbIX
MCTOYHKOB, B HAZJEXHOCTY M [IOCTOBEPHOCTM KOTOPbIX HET OCHOBAHMI COMHEBATLCS. CreLyanbHbIX UCCNEeAoBaHWIA, HaNpaBeHHbIX Ha BbisBNEHNe (DaKTOB HEMOMHOTHI
11 HE[LOCTOBEPHOCTY YKa3aHHOI MHGhOPMALyK, He NPOBOAUNOCH. AHANUTUYECKVE BbIBOAbI 1 3aKIIOYEHIS, MPE/ACTaBNEHHbIE B HACTOSALEM [JOKYMEHTe, SBNISIOTCS MHEHVEM
cneyvanncto 000 «YHVBEP Kanutany. Hukakas MHdpopmaLms 1 HUkakoe MHEHIE, BbIpaxeHHOE B JaHHOM [JOKyMEHTe, He SBNAIOTCS pekoMeHaaLmeil no nokynke unm
npofiaxe LieHHbIX Bymar, MHbIX (PUHAHCOBBIX MHCTPYMEHTOB, OMLMOHOB, (PbIOYEPCOB UMK LigHHbIX Bymar, NPoM3BOAHbIX OT 3TVX aKTBOB (AEepUBATUBOB), HE SBNSETCS
odhepTon UNu NPeanoxeHreM fenatb 0hepTy Uni OCYLLECTBASATb UHbIE BIOXEHUS kanuTana. [laHHoe aHanuTUYecKoe UcCnefoBaHne He NpeaocTaBnseT rapaHTui unu
obelyanuin Byaylen aheKTUBHOCTI (BOXOAHOCTN) AESTENBHOCTU Ha PbiHKE LieHHbIX Bymar. 3a [OCTOBEPHOCTb MH(OPMALWKM, Nexalleil B OCHOBE HaCcTOsLero
[OKYMeHTa, W 33 NOCNEACTBIS PeLLeHuit, NPUHATLIX Bamu Ha ocHose Hactosiwero fokymenta. OO0 «YHWBEP Kanutan» oTBETCTBEHHOCTM He HeceT. Heobxoammo
NpUHUMATL BO BHUMaHMe, YTO [JOXOf OT MHBECTUPOBAHMS B OMpedeneHHble LieHHble Bymarit uni uHble (UHAHCOBbIE MHCTPYMEHTbI, ECTIM TAKOBOW UMEET MECTO, MOXET
BapbVPOBATLCH, @ CTOMMOCTb 3TVX LieHHbIX ByMar 1 UHbIX (OUHAHCOBbIX MHCTPYMEHTOB MOXET NOBLILATLCA UMK MOHWKaThCS. KonebaHue kypcoB MHOCTPaHHbIX BamoT
MOXET Oka3aTb HebnaronpusTHoe BMUSHUE HA Kypc, CTOMMOCTb W AOXOAHOCTb OMpEeAeneHHoN LieHHoM Bymari 1 HOTo (MHAHCOBOTO MHCTPYMEHTA, YNOMSHYTLIX B
HacTosiLem fokymMeHTe. Hukakas uH(opmaLs, kacatoLLasics HanorooboXeHst, U3NOXEHHas B HACTOSILLIEM JOKYMEHTe, He SBNSETCS KOHCYMbTUPOBaHWEM M0 BOpocam
Hanoroobnoxenus. Hawa KomnaHus HacTosiTenbHO pekoMeHAyeT WHBecTopaMm 0bpallaTbCs 3a KOHCYNMbTalMsMM K He3aBUCMMbIM — creuuanuctam B obnactu
HanoroobnoXeHus, KOTopbIMM ByAYT Y4MTbIBATLCSH 0CODbLIE 0BCTOATENLCTBA KaXaoi KOHKpeTHOM cuTyaummn. 000 «YHWUBEP Kanutan» npoBoauT CTPOryto BHYTPEHHIOWD
NONUTWKY, HanpaBneHHylo Ha NpefoTBpalleHne Kakux-nnbo [edCTBUTENbHbIX WM MOTEHLMANbHBIX KOH(MMKTOB WHTEPECOB KOMMaHWM W MHBECTOPOB, @ Takke
npeaoTBpaLLeHme yLIEMNEHNS UHTEPECOB MHBECTOPOB. [INs MOMyYeHUs JONONHUTENBHON MHAOPMALIK O LieHHbIX Bymarax, YNOMSHYTbIX B HACTOSILLEM UCCRe[0BaHMM,
Heobxopmmo obpatuTeest B OO0 «YHVBEP Kanutany». Bocnponasoants, KonvpoBaTb, LMTUPOBATb. @ Takke AenaTb BbIGEPXKKA W3  HACTOsLLEro [okymeHTa 6e3
noensaouTenbHoro n1ebMeHHoro cornacis 000 «YHWBEP Kanutany 3anpetueHo.
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