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MoHepenbHUK, 22 anpena 2019

A B Hauane HOBOWN Hefenu nepef, OTKPbITUEM  LieHbl 3aKpbITHS NPEABIAYLLErO AHS
pPOCCUICKOro  pbiHKa  (OPMUpPYETCa  YMepeHHO

S&P500  2905.03 +458  (+0.16%)
NO3UTMBHbLIN  BHEWHUN (OH. POCTY POCCUNCKUX  Nasd 100 7689.7 492 (+0.12%)
MHOEKCOB Ha CTapTe NOMOXeT HedTb, KOTopas B XOA€  |MOEX  2563.90 +3.10  (+0.12%)
a3MaTtckom ceccum npubaensier 6onee 2.5%, mapka  prc 1260.82 -1.46  (-0.12%)
Brent koTupyetcsa BGnM3nM 74 ponnapoB 3a Gappenb.  Euro50  3499.2 4215  (+0.62%)
3anagHble CMW HakaHyHe coo6wmnu, 4yto CLLA roToBbl Brentoil  71.93 +0.31  (+0.43%)
OTMEHUTb MocnabneHus pns nokynatenenm cbipb y  Gold 1275.51 +0.01  (+0.01%)
MpaHa, koTopoe aencTByeT ¢ Hos6psa 2018 ropa o mas  USD/RUB  64.05 +0.15  (+0.25%)
HbIHeLHero roga. B npexHux o63opax Mbl oTmevanu,  EUR/RUB - 72.05 +0.23  (+0.33%)

4YTO MMEHHO onaceHna 3a 3SKAopT leaHa cenvac

V)
SIBNSAIOTCS MOTEHLMANbHO CaMbiM CUNbHbIM (hakTopom  JIMAePH! pocta.% Jmaepe! cHvkenms, %

pocTta. XKecTtkun Kypc BalwmHrToHa B OTHOWEHUM 3TOU  TIK-1 2.33  PocHe¢Ts -0.84
CTpaHbl N CTpeMIIeHMe NMOMTHOCTbIO OCTAHOBUTL 3KCMOPT 3Hen Poccua 174 Nenta -0.70
HedTU NyTeM CaHKL NN He BSETCS HOBOCTbIO, MO3TOMY  Yandex 134  BTB -0.56
OAHHbIN LLAr ABISIeTCS BMOJIHE Noc/ieaoBaTeNbHbIM. Pacnapckas 1.27  Aspodnot -0.41
COMHEHMS MOTNIN BO3HUKHYTb, TONBKO €CNIY BCMIOMHWTb, 4TO Tpamn Cesepcranb 1.18  Pycruapo -0.27

BbICTYMAET 3@ HU3KUE LieHbl Ha HedTb, MO3TOMY, BEPOATHO, byaeT

npopomkatbcs AaeneHve Ha CaypoBckylo ApaBuio, KOTOpas JAVHaM1Ka MHOEKCOB
LOMKHA YBENUUYUTb Ao0bIdy. TONHBLIM 3anpeT Ha MNOCTaBKU U3

MpaHa cnocobeH NpMBeCTM K NPOACIXEHMIO NOKANBHOrO pocTa B

avanasoH 75-76 no Brent, opHako HyXHO MNOHMMAaTb, YTO

cUTyaumen BOCMONb3yTCS CTpaHbl cornaweHuns OMEK+, koTopble ¢ 2500 L 1300
Oonbwon  pgonet  BePOSITHOCTM  3aXOTAT  KOMMEHCMPOoBaTb
Bbinagatowme obvembl. B nepeyto ovepeab 370 Kacaetcss Poccuu,
npu 3TOM TEXHWYECKOW BO3MOXHOCTU PE3KOro yBeNUYEHUs He
OyneT, peyb ckopee nonaet npo 1.5-2%. B naTHuuy Topru B CLUA 1
EBpone He BenMcb, MO3TOMY NMMKBUAHOCTb Ha OCTanbHbIX MUpoBbix 2100 - - 1000
nnowagkax obina OTHOCUTENBHO HM3KOW. EBponenckne Tpenaepsl 24'02'2018_ l\z;‘\ﬁg’émg_ R_I%;'OZ'ZOB
OTOBIXAOT U CerofHsl, TOrga Kak y4YacTHUKM pbiHKa u3 CLUA

BEPHYTCA K Topram, npu Yem He B fy4ylwem HacTpoeHuun. LPY

obBMHMNA Huawei B mMony4eHWM MaTepuanbHOW MOMOWM  OT

Bnacten Kutas, 4To MOXET yXyAWWUTb MepCrekTVUBbl TOProBoro

cornawenusa. OCHOBHOW (oOHAOBLIM MHAEKC KuTas TepseT 2.6%

nepeg, OTKPbITUEM €BPOMenckomn ceccmn. KntoyeBble

KoprnopaTtmBHble oT4yeTbl 3a 1 kB. 2019 ceropHa npepacTaBaT

Kimberly-Clark, Halliburton, Steel Dynamics.

2300 - 1150

Ha poccuiickon (hOHAOBOW CEKUMM OCHOBHOE BHMMAaHWE ceryac
HY>XHO ODpaTUTb Ha AVBMUAEHAbl KoMnaHui. COoBeT AMPEKTOpPOB
JHen Poccna pekomeHgoBan BbIMAaTUTE 14 KOM. Ha akuuio,
JoxopHocTh coctaenseT 13.4% no Tekywmm LeHam. bymarun nvetot
noteHuyman pocta 10-15%. CymmapHasa Beinnata 3a 2018 no
akuusim TlasnpomHedTV coctaBut 30 pybnen (22.05 pyb. yxe
BbINAayeHo), AOXOAHOCTb MO TekywMm ueHam 8.6%. YuyuTbiBas
OVHAMUKY CbIPbEBOrO pblHKA, OyMary TakXe WHTepecHbl ans
nokynok. HoBocTb O BO3MOXHOM nokyrnke COepbaHKOM 4acTu
KOMMNaHuM Rambler oueHuBaemM HeraTMBHO AN akuui 0GaHKa,
KoTopble OyayT nog paeneHvem. CerofHs oXugaem GUHOTYET
Cesepctanun3a 1 ks. 2019.
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JAnHamMunKka nHaeKkcos AvHamuka poxopgHoct OMP3 (% roposbix)
3000 - - 7800
2800 - L 7200
2600 - F 6600
—S&P500 ——Nasd10 3y 10Y
2400 T T T 6000 ‘ : L L 5,0
31.12.17 30.05.18 27.10.18 26.03.19 24.09.15 24.09.16 24.09.17 24.09.18

3KOHOMMYECKMIN KaneHaapb Ha 22 anpens (MOCKOBCKOe Bpems)

Bpemsi CrpaHa BaxHoctb Co6GbiTue MporHo3 Mpea.
15:30 us e MNHpaekc HauMoHanbHoW akTMBHOCTM ®PB Yukaro (map) 2,55 -0,29
16:45 us . MNHpaekc AenoBor akTMBHOCTU B NMPOU3BOACTBEHHOM cekTope (PMI) (anp) 53,6 52,4
17:00 us ° Mpopaxu Ha BTOPUYHOM PbIHKE XUnbs (Map) 531M 551M
17:00 us e Mponaxu Ha BTOPUYHOM pbIHKE XUnbs (M/M) (Map) -2,30% 11,80%
18:30 us o AYKLMOH MO pasMeLLeHNIO 3-MeCsYHbIX Ka3Hauenckmx Bekcenem 2,38%
18:30 us o AYKLMOH MO pasMeLLEHUNIO 6-MECSYHbIX Ka3HaYenckux Bekcenem 2,39%
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ABTOp eXxegHeBHOro ob3opa

Kpasuyk Bagnm

AHanntuk NOK «Conung»
+7 (495) 228-70-10
kravchuk@solidbroker.ru

AO NDK «Conup»

TenedoH: +7 (495) 228-70-10 XopouweBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru MockBsa, 125284, Poccua

JIvueH3nun Ha ocylwecTBneHune:

— Bpokepckon gestensHocTu — No 045-06790- 100000, BbigaHa PKLB Poccun 24 nioHs 2003 r. 6e3 orpaHnMYeHns cpoka AencTBums;

— aunepckon gestenbHoctn — No 045-06793-010000, BbinaHa PKLE Poccun 24 nioHs 2003 r. 6e3 orpaHnMyYeHns cpoka AencTBums;

— [eaTenbHOCTU MO ynpaBneHuio LeHHbIMy Bymaramu — No 045-06795-001000, BbigaHa PKLB Poccum 24 nioHs 2003 . 6e3
OorpaHMYeHns cpoka AeNCTBUS;

— [eno3uTapHOW AeaTenbHOCTU — aesTenbHocTn — No 045-06807-000100, BbigaHa PKLB Poccum 27 nionHs 2003 r. 6e3
OorpaHMYeHns cpoka AeNCTBUS.

Mpu nogroToBKe faHHOro o63opa Ucnonb3oeaHa MHMOPMaLMA U3 cieayoLnX NCToUHKKOB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
StreetJournal, Begomoctu, PUA HosocTtu, UHTepdakc, KommepcaHT, PBK, Poccrar, MpanmM-Tacc v Apyrux.

HacToAWMA JOKYMEHT He MOXeT paccMaTpuBaTbCs B KavecTee nybnuyHon odepTbl. MHHOPMaLWS U MHEHUS, NpeacTaBleHHble B AaHHOM
oT4eTe, MOAroTOBNEHbI KOMNaHuen AO UOK «Conua». AO UK «Conup», ee PyKOBOACTBO M COTPYAHWKWM HE MOTyT rapaHTMpoBaTb
abCONOTHYIO TOYHOCTb, MONHOTY U JOCTOBEPHOCTL NPEACTABNEHHON B HAaCTOALWEM AOKYMEHTE MH(MOPMaLUKM U He HeCyT OTBETCTBEHHOCTMU 3a
BO3MOXHbIE NMOTEPU KIIMEHTA B CBA3M C ee ncnonb3oeaHveM. AO NOK «Conuay», ee pyKoBOACTBO U COTPYAHWKM HE HECYT OTBETCTBEHHOCTb 3a
WHBECTULIMOHHOE pEeLleHNe KNWEHTa, OCHOBAHHbIE Ha WMHGOpMauuKM, cofepXallencs B HacToswem aokymeHTe. AO UDK «Conup», ee
PYKOBOJACTBO U COTPYAHWUKM, TakXKe He HEeCyT OTBETCTBEHHOCTb 3a MPAMbIE WNW KOCBEHHbIE MOTEPWU MUKW yliepb, BO3HUKLIMI B pe3ynbTaTe
MCNONb30BaHWSA KIMEHTOM MH(OPMaLMKN UNK Kakon- NbOo ee YacTu Npu COBEPLUEHWW Onepauui ¢ LeHHbIMKW Bymaramu. PekomeHfaumu u
MHEHMW$, BbICKa3aHHble B JaHHOM OTYETE, ABAAIOTCA UCKNKOYMTENBHO MHEHEM AO NOK «Conua», 1 He SBNAKOTCA NPeaoXeHWeM O nokynke
UK Npofaxe LeHHbIX Bymar, a TakXe He SBNSIoTCH UHAMBUAYaNnbHOW UHBECTULIMOHHOW pekomeHaaumel. bes paspewwenus AO UDK «Conup»
[aHHbIN OTYET 3anpeLiaeTca BOCNPOW3BOAUTb, afAanTUPOBaTh, NepeAaBaTh MO PasfNUYHbIM KaHanam, TpaHCIMpoBaTh B 3(UpP, AOBOAUTL A0
obuiero ceepeHus, nybnuyHo nokasblBaTb, Npeobpa3oBbiBaTh B 3NEKTPOHHYIO (DOPMY, MEPEBOAWUTHL Ha Apyrue f3blkW, pPeknamupoBaThb,
BKJIIOYaTb B 6a3bl JAHHbIX.
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