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*q;\ ExefHeBHbIN 00630p (PUHAHCOBBIX PbIHKOB

Cpepa, 10 anpensa 2019

A BHewHuin ¢GOH nepep HAYanoOM TOPrOB HA  LieHbl 3aKpbiTHs NPEABIAYLLEO AHS
POCCUINCKOM pbIHKE OLLeHMBAeM KaK HeNTpanbHbIN.

S&P500  2878.20 -17.57  (-0.61%)
MHpekc MocOupXu 3aBeplumn BYEPALIHUM A€Hb HA  Nasd 100 75685 313 (-0.41%)
HOBbIX MaKCMMyMaX, OgHaKo AanbHeULnn pocT GyAET IMOEX 2570.28 +10.21  (+0.40%)
coepXuBaTbh YXyALEeHMEe HACTPOEHMM Ha MMPOBbIX  PTC 1248.38 +8.22  (+0.66%)
pPblHKAX BMecCTe C He3HA4YUTEeNIbHOW KOppeKuuerm  Euro50  3417.2 -20.8  (-0.61%)
He(dTAHbIX LeH. Yrpo3bl CLUA oTHOCUTENbHO MOLWMUH Ha Brentoil  70.79 -0.25  (-0.35%)
psap ToBapoB u3 EBponbl o6bemom $11 mnpa. Obinn  Gold 1304.00 +6.70  (+0.52%)
noaTBepPXXAeHbI Tpamnom, yTo nony4uno USD/RUB  64.92 +0.04  (+0.07%)
MOMEHTaNbHbIN OTKAUK CO CTOPOHbI eBponenckux, a  EURRUB  73.13 +0.06  (+0.09%)

rno3se, U aMepuKaHCKUxX nHpaekco. beHumapku CLLA

V)
CHU3UNUCL NPUMEPHO Ha 0.5%, 4YTO cBUAETEeNbCTBYeT B JMAePE! pocra Jmaepe! cHvkenms, %

nonb3y npeanosioXXeHus o HEeBO3MOXXHOCTU Poccetn 249 Nykown -1.55
OOHOBNEHUA UCTOPUYECKUX MAKCMMYMOB A0 MOMEHTa C6epbatk ao 245 Aspodnot -1.36
nepBbiX OT4yeTOB 3a 1 KBapTan, nMbo HoBOCTEN OT Yandex 193 En+group -1.28
neperoeopos ¢ Kuraem. TpaHcHedTs an 1.88  TMK -1.24

CWTyaLms C MOWAMHAMM Ha eBpOMeiickue TOBapbl MOXeT W He  MOCHEPTO 142 PocHegts -119

NONy4YnUTb MPOJOSKEHUS B KOHTEKCTe (DMHAHCOBBLIX PbIHKOB, Tak
Kak obnaraembii obbem TOBApoB fBAfETCA OTHOCMTenbHo  JAMHaMWKa UHAEKCOB
HeGonblwM. bonee onacHbIM MoNoOXeHVe [en CTaHeT, ecnu
HayHeTCs panbHenWwnin oOMeH orpaHnyeHnsmMmn. OnybnmnkosaHHbIe
MB® oueHkM Oyayllero 3KOHOMMYECKOro pocCTa He CcTanu
HEOXMAAHHLIMM, TakK Kak oKka3anucb B pamkax nocnegHux 2500 1 L 1300
KOHCeHcyc-nporHo3os. [lporHo3 pocta muposoro BBIM B 2019

cHmxeH ¢ 3.5% po 3.3%, BBM CWA ¢ 2.5% po 2.3%, eBpo30Hbl C 530

- 1150
1.6% po 1.3%. OCHOBHble PWUCKM HE W3MEHWUNUCb — TOProBble
NPOTUBOCTOSHUSA, CHUXEHME OENOBOW YBEPEHHOCTH, yAopOXaHue
2100 T T 1000

obcnyxmeaHmna ponra. Ha »3Tom ¢oHe S&P500, BeposTHO,
24.02.2018  24.07.2018  24.12.2018

Onuxanwune AHU NpoBeAeT B paMKax [AuanasoHa 2850-2900. ——MMBE ——RTS
MwuHaHepro CLIA B cBOEM exeMmecsyHoM 0D30pe MOBBICUMNO

MPOrHo3 no cpefHen LeHe Mapku Brent B 2019 ¢ $62.78 go $65.15

3a Gappenb. Mpu 3ToM BEAOMCTBO OTMeyaeT MPOACIKEHNE pocTa

po6bum B CLUA — 3a MapT cpefHECyTOYHbIE OOBEMBI YBENUUYUINCH

Ha 300 Tbic. Gappenen go 12.1 MnaH. Cenyac 3TO B MEHbLLEN CTEeMNeHU

BAMSET Ha LeHbl, TaK Kak MWPOBble KOMMep4eckue 3anachl

CHWXaloTca u3-3a ycunuin OMEK+, opHako B cCpeAHecpoYHOM

nepcnekTnBe KOPPeEKLMA CbiPbeBbIX LleH BeCbMa BeposTHa.

MuHpmMH PP Ha aykumoHax no pasmeweHno O®P3 cerogHs
npeasioxXunT BbINyckM ¢ noraweHvem B 2024 n 2029 rr. Oxunpgaem
CNPOC YyTb HUXe, YeM Hefenen paHee, WTOroBbli 0ObeM
pa3mMelLeHHbIX Oymar Bpag nv npesbicut 80 Mnpg,. pyonen. Pyons B
OTCYTCTBME MONOXWUTENbHOW [AMHAMWKW pblHKa Cbipbs  OyaeT
OPUEHTMPOBATLCA Ha Apyrue BanioThl Pa3BUBaOLNXCA PbIHKOB. Ha
¢doHpoBON CcekuMM B nupepax BHOBb Obinn akumm CbepbaHka.
MOMMMO  CHMXEHUS  CAHKUMOHHbBIX  OMAaCeHWN  WHBECTOPbI
nepecMaTpmBaloT  noaxop K oueHke Oymar, wucxops  u3
NONOXUTENbHON AMHAMWUKKN pbiHKa obnuraunn. CerogHs oXxumpaem
NPOW3BOACTBEHHbIE Pe3yNibTaThbl 3@ MapT 0T ANpockl M HepKn3oso.

TenedoH: +7 (495) 228-70-10 www.solidbroker.ru
AO NDK «Conunpa», Xopolwesckoe wocce, 4. 32A, Poccma,MockBa, 125284
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ABTOp eXxegHeBHOro ob3opa

Kpasuyk Bagnm

AHanntuk NOK «Conung»
+7 (495) 228-70-10
kravchuk@solidbroker.ru

AO NDK «Conup»

TenedoH: +7 (495) 228-70-10 XopouweBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru MockBsa, 125284, Poccua

JInueH3nmn Ha ocyliecTBneHue:
— Bpokepckon gestensHocTu — No 045-06790- 100000, BbigaHa PKLB Poccun 24 nioHs 2003 r. 6e3 orpaHnMYeHns cpoka AencTBums;
— aunepckon gestenbHoctn — No 045-06793-010000, BbinaHa PKLE Poccun 24 nioHs 2003 r. 6e3 orpaHnMyYeHns cpoka AencTBums;

— [eaTenbHOCTU MO ynpaBneHuio LeHHbIMy Bymaramu — No 045-06795-001000, BbigaHa PKLB Poccum 24 nioHs 2003 . 6e3
OrpaHu4yeHus Cpoka fencTBuUS;

— [eno3uTapHOW AeaTenbHOCTU — aesTenbHocTn — No 045-06807-000100, BbigaHa PKLB Poccum 27 nionHs 2003 r. 6e3
OrpaHu4yeHus Cpoka AenCTBUS.

Mpuv noarotoeke AaHHoro o63opa Mcnonb3oBaHa MHGOPMaLWs U3 CneayioLMx UCTOUHKKOB:, Bloomberg, Cbonds, Financial Times, Reuters, Wall
StreetJournal, Begomoctu, PUA HosocTu, UHTepdakc, KommepcaHT, PBK, Pocctar, Mpanm-Tacc v aApyrmx.

HacToAWMA JOKYMEHT He MOXeT paccMaTpuBaTbCs B KavecTee nybnuyHon odepTbl. MHHOPMaLWS U MHEHUS, NpeacTaBleHHble B AaHHOM
oT4eTe, MOAroTOBNEHbI KOMNaHuen AO UOK «Conua». AO UK «Conup», ee PyKOBOACTBO M COTPYAHWKWM HE MOTyT rapaHTMpoBaTb
abCONOTHYIO TOYHOCTb, MONHOTY U JOCTOBEPHOCTL NPEACTABNEHHON B HAaCTOALWEM AOKYMEHTE MH(MOPMaLUKM U He HeCyT OTBETCTBEHHOCTMU 3a
BO3MOXHbIE NMOTEPU KIIMEHTA B CBA3M C ee ncnonb3oeaHveM. AO NOK «Conuay», ee pyKoBOACTBO U COTPYAHWKM HE HECYT OTBETCTBEHHOCTb 3a
WHBECTULIMOHHOE pEeLleHNe KNWEHTa, OCHOBAHHbIE Ha WMHGOpMauuKM, cofepXallencs B HacToswem aokymeHTe. AO UDK «Conup», ee
PYKOBOJACTBO U COTPYAHWUKM, TakXKe He HEeCyT OTBETCTBEHHOCTb 3a MPAMbIE WNW KOCBEHHbIE MOTEPWU MUKW yliepb, BO3HUKLIMI B pe3ynbTaTe
MCNONb30BaHWSA KIMEHTOM MH(OPMaLMKU UNK Kakon- NBOo ee YacTu Npu COBEPLUEHWW Onepauui ¢ LeHHbIMKW Bymaramu. PekomeHfaumu u
MHEHMWS, BbICKa3aHHbIe B JAHHOM OTYETE, ABAAIOTCA UCKNKYNTENBHO MHEHEM AO NOK «Conuay», 1 He ABNAKOTCA NPeaoXeHWeM O nokynke
UK npopaxe LeHHbIX bymar. be3 paspewenuns AO NOK «Conua» faHHbIA OTYET 3anpeLaeTcs BOCNPOU3BOAUTL, aaanTMpoBaTh, nepeaBaTh
no pa3fiMyHbIM KaHanam, TpaHCIMpoBaTh B 3GUpP, A0BOAUTL 0 obuiero ceeeHus, MybnmMyHO nokasblBaTb, NPeobpa3oBbiBaTh B 3NEKTPOHHYIO
hopmy, NEPeBOANTL Ha ApYrue A3blKK, PeEKNaMUpOBaTh, BKOYaTh B 6a3bl AaHHBbIX.

© 2019 AO UDK «Conupa». Bce npaBa 3awwmieHsl.
Tenedown: +7 (495) 228-70-10 Cant: www.solidbroker.ru
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