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TEXHUYECKUA AHANU3

YBEXOEHHbIA TEXHAPb

0630p pbiHKa akyuli C6epbaHka, Masnpoma, FMK
HopHukenb u MazHuma 3a 05 anpens 2019 2oda

C6epbaHK. Huskoe OTKpbiTHE W BbIXOA B
NonoX1TeNbHyto 06nacTb. B Takon cuTyawLum Mbl 3akpbinm
KOPOTKYH0 NO3MLMI0 N0 nepsoMy BapuaHTy (kynunu 20 000
akumin no 220.07 pybns). [leHb 3akpbincs benoit ceeyon,
W LieHa 3aKkpbITUS MakcumarnbHa ¢ uona mecsauda. Mpu
9TOM 6€3 3HauMTENbHOrO NafeHust CerofHs HepenbHas
cBeya CHoBa BbliigeT Oenoit. B Takon cutyauum
noTeHyuanbHoe «MeiBEXbEN pacxoxaeHus
BOCMPUHUMAIOTCS He Tak onacHo. pn 3TOM KOTMPOBKY
Bbllle cKonb3swen cpegHen EMA-55, koTopasi TOnbko
Hayana CMOTPETb HaBEPX, a B NMPOLLIbIA pa3 B NogobHOM
KOHpMrypaLmn pocT npoaornkancs okono mecsua. Yo
kacaetcs  (pyHOameHTanbHbIX — nokasartenen,  TO
POCCUICKME akumum oTHOCUTENBHO HediTn BpeHT ceitvac
HepooLleHeHbl (MpuMepHO Ha 4.3%). Tak, «pacyeTHoe»
3HayeHue (PTC=18.5"bpeHT) CoCTaBnseT
69,05*18,5=1277.4 nyHkTa, a OupKeBOe 3Ha4eHue -
okono 1222.6 nyHkta. B TakoW cuTyauuM CerogHs
nocTapaemcs 3aKpbITb «LIOPTY.

lasnpowm. PocT  npogomxuncs, M KOTMPOBKM
3aKpenunnCh BoIlle YPOBHS ckonb3sllei cpegHen EMA-
55. Tlpu atoM npobuta IMHUS  ABYXMECSYHOrO
HUCXogsLero TpeHaa. B TakoW cuTyauuu LWaHchkl Ha
peanu3aumo  najalwLlero  CLeHapus  CTaHOBSTCH
MUHUMAbHBIMY.

'MK HopHukenb. Benas cseya octasuna KOTUPOBKM

mexgy yposHem EMA-89 u npobutoi nuHuen
TpeXMecsyHoro  Bocxopswiero  TpeHga. [lpu  aTom
HefenbHas CBeya Bbllfa YEpHOW, a  ucTopus

MOKa3blBaAET, YTO MOYTW HUKOrAA B MOAOOHbLIX CUTYaLMsX
nafeHue Tak bbICTPO He npekpallaeTcs. Takum obpasom,
XOEM HOBbIE NOMbITKM Npo6uts EMA-89 BHYS.

MarHuT. YepHas cBeua, N KOTMPOBKW He MOrYT Aaneko
YATW OT MWMHUMYMa NOCREAHMX Hedenb, XOTH «Oblubey
pacxoxzeHue noka ocraetcs. [pu 3TOM LeHbl Ha akuum
OCTalTCA HUXE YPOBHS CKOMb3sLen cpefHen EMA-55,
koTopasi CMOTPUT BHUM3. Takum obpasom, bopbba 3a criom
HUCXOOALLEro TpeHAa NPeACcTouT Aonras.

PexomeHOdayuu
1. PbHOK TOpryetcs NOBbIWEHUEM LEH KO
BYEpalHEMY  3akpbiTuto  (Bblwe  221.8/158.9/

(14288)<3666>), B Havane Topros 221.8-223.7/158.9-
160.1/(14288-14375)<3666-3750> (BepoATHO):

e yOepXuBaTb ANMHHbIE NO3NLNK;
e He OTKPbIBATb HOBbIE MO3ULMK,
e Ha KOpOTKME no3uyum B

pacnonoxute Cton-nocc okono 222.3.

Cb6epbaHke

2. PbiHOK OTKpbIBaeTCs C paspbiBa BBepX (Bbllle
221.9/159.0/(14295)<3721>) wn TopryeTcs Bblle
223.7/160.1/(14375)<3750>(BeposiTHO B
C6epbaHke):

e 3aKPbITb ANMHHbIE NO3ULMK;
e HE OTKPbIBATb ANINHHbIE NO3ULNW;
e MOXHO OTKpbIBaTb KOPOTKME No3uumu, a Cton-
nocc npumepHo Ha 1% Bbile LEHbl OTKPbITMA
no3uLmu.

3. PblHOK TOpryetcs NOHWXEHUeM LieH KO
BYEpALLHEMY  3aKpbITUKO  (HWXE 221.8/158.9/
(14288)<3666>, B Hayane Topros 221.8-216.2/158.9-
155.2/(14288-14040)<3666-3625> (B0O3MOXHO):

e [NMHHbIE MO3MLIM MOXHO 3aKPbITb B Mto6oe
BPEMS], @ MOXHO pacrnonoxuTts CTON-iocc okoro
216.2/154.2/(14070);

e  He OTKPbIBATb HOBbIE MO3MLINM;

e y[epXuBaTb KOPOTKIE NO3NLMN.

4. PbiHOK OTKpbIBaeTCS C paspbiBa BHU3 (HWXe
217.9/156.3/(14120)<3653>) un TOpryetcs  Huxe
216.2/155.2/(14040)<3625>(mManoBeposTHO):

5. Ma3npom/CbepbaHK: COOTHOLIEHME COCTaBMsAeT
0.719, ocTaBasCb 3HAYUTENBHO HWKE YPOBHS
ckonbaswen cpegHeir EMA-55. TMpu aTOM ypoBeHb
nopaepxkn B parore 0.70, a conpoTuBreHns - B
paitoHe 0.73. Ham BugMTCA pOCT K YPOBHIO
CconpoTUBEeHNs 6oree BEPOSTHLIM CLiEHapUEM.

©2018 OO0 «YHMBEP Kanutany, He sBnsieTcs ViHavsuayanbHoi VIHBECTULMOHHOM

PekomeHaaumei

1 Wctounuk: Bloomberg, MockoBckas Gupxa, AaHHble komnanwit, oueHkv YHVBEP Kanutan
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I'pacpuk usmererusi cmoumocmu akyut aznpoma, C6epbarka, MK HopHukenb, MaeHuma u «[Topmepens YT» *
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YHUBEP
KanuTtan OMUCAHUE PYBPUKWU

Pybpuka "YoexaeHHbI TexHapb" NpeAcTaBnsieT cobol exeaHeBHbIE pekoMeHaaummn no pabote ¢ akunsamu CoepbaHka,
asnpoma, MK HopHukens n MarHuta SBAsoWwUMACS Ha TEKYLLMA MOMEHT OAHUMM U3 CaMblX MIMKBUAHbIX B POHAOBON CEKLWM
MMBB. [laHHble pekoMeHAaunn NpeacTaBnsoT O4HY U3 BO3MOXHbIX CTpaTeruii noBeAeHUs Ha (POHAOBOM PbIHKE, KOTOPYHO
npegnaraeT u ucnonb3yet Beaywnn pybpuksn TapacoB PomaH. PekomeHgauumn coctaBnstotcs exegHesHo ao 10.30 no
MOCKOBCKOMY BpemeHM. [laHHast MeToauka SBNSeTCA UHGOPMATUBHON 1 HE MOXET CRYXMTb yKasaHUEM K HENMOCPEeACTBEHHOMY
COBEpLUEHNID COEMOK C akuusamu. [laHHble peKOMEeHZauuM He SBASAKTCH  MHOMBMAYambHbIMA  UHBECTULMOHHBIMM
pekomeHpaupamu. 000 «YHWBEP Kanutan» He HeceT OTBETCTBEHHOCTM 3a YObITKM, KOTOPbIE MOTYT ObiTb MOMyYeHbl B
pesynbTaTe crefoBaHus MeToauke «Y6exaeHHbI TEXHapby.

[nst Harms@HOCTM pe3ynbTaToB MHBECTMPOBAHMS MO pekoMeHAaLuaM "YGexneHHOro TexHaps" npefocTaBnseTcs rpaduk
n3meHeHust ctoumocTu «MopTdens YT», ynpaBneHue KoTopbIM OCYLIECTBASETCS Ha OCHOBAHM AaHHON METOAVKM.

Havano ynpaBnenus — 18 mapta 2019 ropa.
MepBoHavanbHbIh 06Lem — 5 000 000 pybnen.

Komuccus no onepauusim coctaensiet 0.12%

Tenepb Bbl exxeaHeBHO MOXeTe BUAETb, kak paboTaeT MeToamka "YbexaeHHbIN TeXHapb", a Takke TeKyLuee COCTOsIHME
«Moptcpens YT».

B cnyvae Balwueit 3auHTEpecoBaHHOCTH B COTPYAHMYECTBE Ha poHLoBoM pbiHke OO0 «YHWBEP Kanutan» v nonyyeHu
nepcoHanbHbIX PeKOMEeHAALMIA 0T NPOECCHOHAMNBHBIX NOPTMENLHbBIX yNpaBnsoLLmx npocum Bac obpaluatses B [lenaptameHt
Bpokepckoro ob6cnyxmBaHus unu B pernoHancHoe npeactasntenscteo OO0 «YHUBEP Kanutan» B Bawem ropoge.

Ecrm Bbl He X0TuTe MmomyyaTb PacChinky aHanmMTUYECKUX MaTepuarnos, To nmpocbba coobwutb 06 aTom no  e-mail:
msapatova@univer.ru.
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YHUBEP

Kanutan

000 «YHUBEP Kanutan»

v CobcTBeHHbI kanutan npesbiwaet 700 mnH RUB;

v Bxogut B TOIl-5 onepatopos MAO MockoBckast
Bupxa;

v" Toprosblit 06opoT Ha MAO MockoBckas Bupxa no
utoram 2017 r. — 6onee 11,0 TpnH RUB;

v" YyacTHuk ToproB MAO Mockosckas bupxka, MAO
CaHkt-lNetepbyprckas bupxa, AO HaumoHanbHas
ToBapHas bupxa, AO KasaxctaHckas ¢poHaoBast

ggﬁ)ﬁﬁn(rKASE)' Ayautop

IRAEX:

e, Crowe Horwath.

LleHTpanbHbin Ochuc

Anpec: 123112, . Mocksa. MpecHeHckas HabepexHas, 4oM 8, cTpoerme 1,
("BawHs Mocksa" l'opog Ctonuy komnnekca "Mocksa-Cutn"), 4 atax
TenedoH: (495) 792-55-50 (MHOrokaHanbHbIi)

On. noyta: info@univer.ru

Cait: www.univerc.ru

KoHTakTbI

lMpeanpeHT HavanbHuk oTaena aHanuTU4ecknx 3amecTuTenb HavanbHuka

Anekceil /IBaHOB, K.3.H. uccnenoBaHni YnpaBnenus npogax

Ten.: (495)792-55-50 no6. 2277 Tapacos Poman Aptem KntokuH

e-mail: aivanov@univer.ru Ten.: (495) 792-55-50 §o6. 4401 Ten.: (495) 792-55-50 pob. 2272
e-mail: rtarasov@univer.ru e-mail: aklukin@univer.ru

Nuuensnu

JInueHsns npodheccroHanbHOro y4acTHUKa pbiHKa LieHHbIX Bymar Ha ocyLyecTeneHue 6pokepckon gesrtensHoctn Ne 045-12601-100000 ot 09
okTs6pst 2009 roga, BbigaHa GesepanbHoi cnyx6oil no (UHAHCOBLIM PhIHKaM, CPOK AEACTBUS — 6€3 OrpaHnieHUs cpoka LLencTBus.
JInueHans npodheccroHanbHOro y4acTHUKa phiHka LieHHbIX Bymar Ha ocyLecTBneHe aunepckoil festensHocty Ne 045-12604-010000 ot 09
okTs6ps 2009 roga, BeigaHa ®epepanbHom cnyx6oil o (hMHAHCOBLIM PbIHKaM, CPOK AENCTBIS — 6€3 OrpaHniYeHns cpoka LencTBus.
JnueHsus Ha ocylyecTeneHne genoutapHon gestensHoctn Ne 045-12895-000100 ot 02.02.2010 r., BeigaHa ®enepanbHoii cnyx6om no
(hMHAHCOBbLIM pbIHKaM, CPOK 1ENCTBNS - BeccpoyHast.

3asBneHue 06 orpaHM4eHN OTBETCTBEHHOCTU

[laHHoe coobLueHe He ABNAETCA MHAMBUAYaNbHO MHBECTULIMOHHON pekoMeHAauUmel, U hHaHCOBbIE MHCTPYMEHTBI NIMGO onepaLym, yNoMsHYTbIe B JaHHOM
co06LLEeHNH, MOTYT He COOTBETCTBOBaTL Bawemy nHBecTULMOHHOMY npochunio. OnpeaeneHne COOTBETCTBUA (PUHAHCOBOrO MHCTPYMEHTa Nubo onepauyum
MHBECTULMOHHBIM LiensiM, UHBECTULMOHHOMY FOPU3OHTY M TONEPaHTHOCTU K puUCKy sBnsieTcs 3apaden uHBectopa. 000 «YHUBEP Kanutan» He HeceT
OTBETCTBEHHOCTH 33 BO3MOXHbIE YObITKM MHBECTOpPA B Cryyae COBEPLUEHUS onepaLyil, TG0 MHBECTUPOBAHUS B (DMHAHCOBbIE UHCTPYMEHTbI, YNIOMSHYThIE
B JaHHOM COOBLeHNN.

HacTosiwee aHanutuyeckoe uccneposanue noarotoBneHo OO0 «YHVBEP Kanwutan» Ha OcHOBe WHdopMaLuW, NOny4eHHon M3 ouumanbHbiX 0BLEeAo CTYMHbIX
MCTOYHKOB, B HAZJEXHOCTY M [IOCTOBEPHOCTI KOTOPbIX HET OCHOBAHUI COMHEBATbCS. CrieLnanbHbIX UCCNEeAoBaHWIA, HanpaBneHHbIX Ha BbIsBNEHe (DaKTOB HEMOMHOTI
11 HE[LOCTOBEPHOCTY YKa3aHHOI MHGhOPMALyK, He NPOBOAUNOCH. AHANUTUYECKVE BbIBOAbI 1 3aKIIOYEHIS, MPE/ACTaBNEHHbIE B HACTOSALEM [JOKYMEHTe, SBNISIOTCS MHEHVEM
cneyvanncto OO0 «YHVBEP Kanutany. Hikakas MHdbopmaLys 1 H1kakoe MHEHIE, BbIpXEHHOE B JaHHOM JOKYMEHTE, He IBNSIOTCA pekoMeHAaLMeil No Mokynke unm
npofiaxe LieHHbIX Bymar, HbIX (PUHAHCOBBIX MHCTPYMEHTOB, OMLIMOHOB, (PbIOYEPCOB UMK LigHHbIX Bymar, Npou3BOAHbIX OT 3TVX aKTBOB (AEepUBATUBOB), HE SBNSETCS
odhepToi Unu NpeasnoxeHreM fenatb 0hepTy Unn OCyLLECTBANATb UHbIE BOXEHWS kanuTana. [laHHoe aHanuT4ecKoe uccrefoBaHne He NpeaoCTaBnseT rapaHTuin
obelyanuin Byaylen apheKTUBHOCTI (BOXOAHOCTH) AEATENBHOCTU Ha PbiHKE LieHHbIX Gymar. 3a [OCTOBEPHOCTb MH(OPMALyK, Nexallel B OCHOBE HaCTOSLero
[OKYMeHTa, W 33 NOCNEACTBIS PeLLeHuit, NPUHATLIX Bamu Ha ocHose Hactosiwero fokymenta. OO0 «YHWBEP Kanutan» oTBETCTBEHHOCTM He HeceT. Heobxoammo
NpUHUMATL BO BHUMaHMe, YTO [JOXOf OT MHBECTUPOBAHMS B ONpeAeneHHble LieHHble Bymari Unu vHble hMHaHCOBbIE MHCTPYMEHTbI, ECAIN TAKOBOW UMEET MECTO, MOXET
BapbVPOBATLCH, @ CTOMMOCTb 3TVX LieHHbIX ByMar 1 UHbIX (OUHAHCOBbIX MHCTPYMEHTOB MOXET NOBLILATLCA UMK MOHWKaThCS. KonebaHue kypcoB MHOCTPaHHbIX BamoT
MOXET 0ka3aTb HebnaronpusTHoe BMUSHWE HA Kypc, CTOMMOCTb 1 JOXOAHOCTb OMPEAEneHHO LieHHO Bymari 1 MHOTO (PUHAHCOBOrO MHCTPYMEHTA, YNOMSHYTLIX B
HacTosiLem fokymMeHTe. Hukakas uH(opmaLs, kacatoLLasics HanorooboXeHst, U3NOXEHHas B HACTOSILLIEM JOKYMEHTe, He SBNSETCS KOHCYMbTUPOBaHWEM M0 BOpocam
Hanoroobnoxenus. Hawa KomnaHus HacTosiTensHO pekoMeHAyeT WHBecTopam obpallaThCs 3a KOHCYNbTaLMAMKM K He3aBUCMMbIM  Crieluanuctam B obrnacti
HanoroobnoXeHus, KOTopbIMM ByAYT y4MTbIBATLCH OCODbLIE 0BCTOATENLCTBA KaXaoi KOHKpETHOM cuTyaummn. 000 «YHUBEP Kanutany» npoBoauT CTPOryto BHYTPEHHIOK
NONUTWKY, HaNpPaBMeHHyl0 Ha NpeaoTBpalleHne Kakux-nbo [edCTBUTENbHbIX WM MOTEHLMANbHBIX KOH(MMKTOB WHTEPECOB KOMMaHWM W MHBECTOPOB, a Takke
npeaoTBpaLLeHme yLIEMNEHNS UHTEPECOB MHBECTOPOB. [INs MOnyYeHns JONONHUTENBHON MHAOPMALIK O LieHHbIX Bymarax, yNoMSHYTbIX B HACTOSLLEM UCCREA0BaHIM,
Heobxopmmo obpatuTeest B OO0 «YHVBEP Kanutany». Bocnponasoants, KonvpoBaTb, LMTUPOBATb. @ Takke AenaTb BbIGEPXKKA W3  HACTOsLLEro [okymeHTa 6e3
noensaouTenbHoro n1ebMeHHoro cornacis 000 «YHWBEP Kanutany 3anpetueHo.
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