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*q;\ ExefHeBHbIN 00630p (PUHAHCOBBIX PbIHKOB

NaTHuua, 5 anpens 2019

A BHewHuin ¢GOH nepep HAYanoOM TOPrOB HA  LieHbl 3aKpbiTHs NPEABIAYLLEO AHS
POCCUINCKOM  pbIHKE  CEerogHsi OLeHMBaeM  Kak

S&P500  2879.39 +5.99  (+0.21%)
HenTpanbHbin. MHpaekcbl CLUA 3aBepwmnun aeHb 6€3 .4 100 75398 52 (-0.07%)
Bblpa)keHHOW JAMHAMMKe BOMU3M UEH OTKPbITUA. | MOEX 253550 +3.18  (+0.13%)
Bctpeya Tpamna wn Jiio X> B pamMkKax TOProBbiX PTC 1219.94 -4.41  (-0.36%)
neperoBopoB noareBepguna  WHPOpPMaALUIO, PaHee  Euro50 34419 +6.4  (+0.19%)
o3By4YyeHHyo B CMW, HO AonNoOfHUTENbHOro no3vuTuUBa Brentoil  66.77 -0.22  (-0.31%)
ONS VMHBECTOPOB He npuHecna. CTOpPOHbI oTMeTunu  Gold 1292.10 +2.20  (+0.17%)
3HAUYUTENbHbIN TMPOrpecc M CXOXyK no3vuuio no  USDRUB  65.47 +0.23  (+0.36%)
Gonbluen 4YacTM BOMPOCOB, 3aKnoyeHune caenkn  EURRUB  73.48 +0.19  (+0.26%)

oXnpaaeTcs B TeyeHue mecsiua. MnaBHbIN BOMpocC B TOM,

V)
KOrjia amepuKaHcKne UHAEKCbI BNAOTHYIO NpubnuasTca  JMAepe! pocra Jmaepe! cHvkenms, %

K CBOMM WUCTOPUYECKUM MaKcMMymMamMm - no QakTy Pacnaackast 3.85  Monioc -4.14
noanucaHuss AOKyMeHTa WM paHee nullb Ha OrK-2 1.55  NKUK -3.12
OXXUAAHUSAX CKOporo GnaronpuaTHoro ncxopa. OueHku Poccetn 149 ViHTep PAO -1.95
TeKylwen CuTyaumMm CcoO CTOPOHbl aBTOPUTETHbIX MTC 1.47  TpaHcHedTb an -1.85
KOMMaHUN cunbHO pasHaTca. Moody's, Hanpumep, B Cbepbark 126 Cucrema -1.72

Gnvxanwme 1-2 roga peLeccumn He OXXnUaaer.

B To xe Bpems JP Morgan pekoMeHOyeT KNMeHTaM yBenuuuTs  AMHAMMKa MHAEKCOB
NO3MUMIO B JONNAPOBbLIX OBAUraumMax Ha (OHE COXPaHSIOLLUXCA
ornaceHnn 3a Oyaywimi 3KOHOMMYECKM pocT. Ha Haw B3rnag,
CpefHecpoYHas [AMHAMWKA pPbIHKOB U COCTOSHUE  MUPOBOM
3KOHOMUKM ByAeT 3aBUCETb OT MO3MUMU PETYNATOPOB, B NepPBYyIO
ovepeab ®PC. lanbHelwee yXecToueHUe NpeacTasnaet GonbLyo
OMacHOCTb, TaK KakK AOCTUXEHUWE TEKYLLEro YpOBHS PasBUTUA BO 2300 L 1150
MHOFOM CBfi3aHO CO CTUMYNUPYIOWMMMU MEPamu 1 yBeNMYeHUEM
NMKBUAHOCTU. T03TOMY, BEPOATHO, KIKOUYEBbIE CTABKU B PA3BUTLIX

pbIHKaX ceivac HaxoAATCA Ha MaKCMManbHbIX 3HauyeHusaX. HedTb 21?20;.2018 24.07'.2018 24.12I.2013 1000
mapku Brent npogonxaeT KoHcomuauposaTteca BGnuM3M 70 ——MMBE ——RTS

ponnapos 3a bGappenb, ysenuuedve 3anacoe B CWA 6bino

NPOWUrHOPUPOBAHO, TaK KakK COXPaHAETCA PUCK AaNbHENLEro

CHUXXEHUA NOCTaBoK 13 BeHecyanbl M MpaHa.

2500 L 1300

ArentctBo Moody’s BepHyno penTuHr Pycany Ha ypoBHe «Ba3» co
CTabuNbHbLIM MPOrHO30M Ha (hOHEe CHATUSA CaHKUMW. Ha obnuraumsx
3MUTEHTA 3TO [OJKHO OTPA3UTLCS B KOHTEKCTE CHUXEHMUS
LOXOOHOCTW, ANIS aKUMI HOBOCTb HemTpanbHa. Bymarn Pacnapckon
BYepa Obinn nupgepom doHaoBon cekumun. lNepeoueHka nocne
LOMOMHUTENbHOIO pa3sMeLleHns, Ha Haw B3rnag, bnuska K
3aBEPLIEHNIO, @ 3HauuT, TeKyWwWMn MOMEHT CTOUT CUYUTaTb
nogxoaalimMm ans nokynku. HabniopatenbHblr coBeT «baHka
CaHkT-MeTepOypr» pekomeHpoBan pekopaHble AvsuaeHas — 3.71
py0. Ha OObIKHOBEHHYIO aKuuio, YTO obecneunBaeT AOXOAHOCTb
6.9%. D70 Oonblue, YeM NpoOrHo3npyemas goxoaHoctb CobepbaHka,
HO BCE Xe He peKOMeHAyem OTBOAWTb Mnopj akumMm bonee 3%
noptdens. PoccMnckme MeTannyprvyeckmMe KOMMnaHUM Mony4vatoT
WAaHC Ha POCT 3KCMopTa nocne mHdopmMaumm ob orpaHuyeHUn
npou3BoacTBa B KuTae M3 3KONOrMYeCcKMX COODPaXeHWW, 4To
NO3BOJIAET HE3HAUNTENBHO YAYULWNTb OPUEHTUPBI MO UX aKLMAM.
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AvHamuka poxopgHoct OMP3 (% roposbix)
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3KOHOMMYECKMW KaneHaapb Ha 5 anpens (MOCKOBCKOe Bpems)
Bpemsi CrpaHa BaxHoctb Co6GbiTue MporHo3 MNpea.
Mpens. EU . 3acepaHue EBporpynnbi
15:30 us e CpepnHsis noyacoBas 3apaboTHas nnata (m/m) (map) 0,20% 0,40%
15:30 us . [lons 3KOHOMUYECKM aKTUBHOrO HaceneHmsa (Map) 63,20%
15:30 Us . :/I“:;\npe)HeHme Yymcna 3aHATbIX B HaCTHOM HECeNbCKOX03SMCTBEHHOM CEKTOpe 170K 25K
15:30 us ooe YposeHb 6e3paboTuubl (Map) 3,80% 3,80%
16:00 RUS . NHpekc notpebutenbckux ueH (UML) (m/m) 0,40% 0,40%
16:00 RUS oce NHpekc notpebutenbckmx ueH (UML) (r/r) 5,40% 5,20%
20:00 us oce Yucno Byposbix ycTaHOBOK OT Baker Hughes 816
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ABTOp eXxegHeBHOro ob3opa

Kpasuyk Bagnm

AHanntuk NOK «Conung»
+7 (495) 228-70-10
kravchuk@solidbroker.ru

AO NDK «Conup»

TenedoH: +7 (495) 228-70-10 XopouweBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru MockBsa, 125284, Poccua

JInueH3nmn Ha ocyliecTBneHue:
— Bpokepckon gestensHocTu — No 045-06790- 100000, BbigaHa PKLB Poccun 24 nioHs 2003 r. 6e3 orpaHnMYeHns cpoka AencTBums;
— aunepckon gestenbHoctn — No 045-06793-010000, BbinaHa PKLE Poccun 24 nioHs 2003 r. 6e3 orpaHnMyYeHns cpoka AencTBums;

— [eaTenbHOCTU MO ynpaBneHuio LeHHbIMy Bymaramu — No 045-06795-001000, BbigaHa PKLB Poccum 24 nioHs 2003 . 6e3
OrpaHu4yeHus Cpoka fencTBuUS;

— [eno3uTapHOW AeaTenbHOCTU — aesTenbHocTn — No 045-06807-000100, BbigaHa PKLB Poccum 27 nionHs 2003 r. 6e3
OrpaHu4yeHus Cpoka AenCTBUS.

Mpuv noarotoeke AaHHoro o63opa Mcnonb3oBaHa MHGOPMaLWs U3 CneayioLMx UCTOUHKKOB:, Bloomberg, Cbonds, Financial Times, Reuters, Wall
StreetJournal, Begomoctu, PUA HosocTu, UHTepdakc, KommepcaHT, PBK, Pocctar, Mpanm-Tacc v aApyrmx.

HacToAWMA JOKYMEHT He MOXeT paccMaTpuBaTbCs B KavecTee nybnuyHon odepTbl. MHHOPMaLWS U MHEHUS, NpeacTaBleHHble B AaHHOM
oT4eTe, MOAroTOBNEHbI KOMNaHuen AO UOK «Conua». AO UK «Conup», ee PyKOBOACTBO M COTPYAHWKWM HE MOTyT rapaHTMpoBaTb
abCONOTHYIO TOYHOCTb, MONHOTY U JOCTOBEPHOCTL NPEACTABNEHHON B HAaCTOALWEM AOKYMEHTE MH(MOPMaLUKM U He HeCyT OTBETCTBEHHOCTMU 3a
BO3MOXHbIE NMOTEPU KIIMEHTA B CBA3M C ee ncnonb3oeaHveM. AO NOK «Conuay», ee pyKoBOACTBO U COTPYAHWKM HE HECYT OTBETCTBEHHOCTb 3a
WHBECTULIMOHHOE pEeLleHNe KNWEHTa, OCHOBAHHbIE Ha WMHGOpMauuKM, cofepXallencs B HacToswem aokymeHTe. AO UDK «Conup», ee
PYKOBOJACTBO U COTPYAHWUKM, TakXKe He HEeCyT OTBETCTBEHHOCTb 3a MPAMbIE WNW KOCBEHHbIE MOTEPWU MUKW yliepb, BO3HUKLIMI B pe3ynbTaTe
MCNONb30BaHWSA KIMEHTOM MH(OPMaLMKU UNK Kakon- NBOo ee YacTu Npu COBEPLUEHWW Onepauui ¢ LeHHbIMKW Bymaramu. PekomeHfaumu u
MHEHMWS, BbICKa3aHHbIe B JAHHOM OTYETE, ABAAIOTCA UCKNKYNTENBHO MHEHEM AO NOK «Conuay», 1 He ABNAKOTCA NPeaoXeHWeM O nokynke
UK npopaxe LeHHbIX bymar. be3 paspewenuns AO NOK «Conua» faHHbIA OTYET 3anpeLaeTcs BOCNPOU3BOAUTL, aaanTMpoBaTh, nepeaBaTh
no pa3fiMyHbIM KaHanam, TpaHCIMpoBaTh B 3GUpP, A0BOAUTL 0 obuiero ceeeHus, MybnmMyHO nokasblBaTb, NPeobpa3oBbiBaTh B 3NEKTPOHHYIO
hopmy, NEPeBOANTL Ha ApYrue A3blKK, PeEKNaMUpOBaTh, BKOYaTh B 6a3bl AaHHBbIX.

© 2019 AO UDK «Conupa». Bce npaBa 3awwmieHsl.
Tenedown: +7 (495) 228-70-10 Cant: www.solidbroker.ru
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