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A BHewHnn ¢oH nepes Hayanom TOProeB cCeropHs
OoueHMBaeM KaK HeuTtpanbHbin. WHpekcbl CLUA
3aBepLINIM  CECCMIO  YBEepPeHHbIM pPOCTOM, 4YeMy B
nepBylo ouvyepeab CMocoGCTBOBaNN UTOrMM 3acefaHus
®PC, Ha KOTOpOM Oblla 0603Ha4YeHa NPUBEPIXEHHOCTb
MSArkomy Kypcy. CTonb 3Ha4YuUTeNbHbIN POCT He Obin Obl
BO3MOXeH 6e3 nosutuBa no Apple, akumu kotopow
npu6asunu 3.68% Ha ¢poHe GnaronpuATHbIX NPOrHO30B
Ha 2019 roa. KomnaHusi BepHyna ce6e nepsoe MecTo no
Kanutanusauun, c<mectuB Microsoft. Momorna w
MaKpOCTaTUCTUKA: YUCIO MNEPBUYHBIX 3a8BOK Ha
noco6ue no 6e3paboTuue okazanocb Ha 9 TbiC. MeHbLUe
NPOrHO3HOro 3HayYeHus, @ UHAEKC NPON3BOACTBEHHOWN
aktmBHoctu OPB ®unapenbhum yckopunca nocne
cnapa B ¢desBpane. OTMevyaeM, 4YTO HeKOTopble
KpynHenwine KOMMaHUU YXXe TOPryloTcs Ha HOBbIX
ncTopuyeckux makcumymax — Microsoft, Master Card.

B xope BYepallHMX TOproB hakTUYeckn Oblio NMPOUrHOPUPOBAHO
coobuieHre o Tom, 4To Tpamn HacTaMBaeT Ha yBeNnYeHME 3aKynokK
aMepUKaHCKOW  MPOoayKLUn pamMKax TOProBbIX
neperoBopoB. Peub naet o6 obbemax B 2-3 pasa bonbwmx, HexXenm
obcyxpanocb paHee. B nocnegHue pHUM paeneHve Ha [MekuH
3aMEeTHO YCUNKMBAETC, YTO MOXET HeraTMBHO OTpPa3uTbCa Ha
UTOrOBOW  COenkKe. noppobHocTn  Brexit
BennkobpuTaHWIO B 3aTPyAHUTENbHOE MONOXEHME, Ha (POoHe Yero
GYHT OOMXKEH MPOJONXUTbE CHUXEHWE K AONnapy, HecMoTps Ha
utorn 3acegaHus OPC. EC roToB NpefocTaBUTb OTCPOYKY BCErO
NULWb J0 22 Mas, U TO UCKNIOYUTENBHO B Cllydae MoNIOXUTENbHOIO
ronocoBaHus B MapnaMeHTe B TeUeHUe cneaytowen Hepenu. NHave
oTcpouka OypeT ¥ BoBce nuwb o 12 anpens. Ewe opgHuMm
CUeHapueM SIBASIETCA MEPEHOC Ha ANUTENbHbIA CPOK, YTO MOXET
NpVBeCTM K HenpeackasyemMbliM MocneacTBMAM, BKIOYAsA OTCTaBKYy
M>311 1 NOBTOPHbIN pedepeHayMm.

Kntaem B

HoBble CcTaBAT

BaHk Poccum ceropHs MpUMeET peLlleHUMe MO KIIOYEBOW CTaBKe.
Oxunpaem, 4To nokasaTenb COXPAaHUTCA Ha NPEXHEM 3HAYEHUN, HO
puTOopUKa AONXKHAa CTaTb MArye B CUJTy KOMMEKca (pakTopoB. 3TO
cnocoBHo nogaepXaTb pyonb 1 akunu. Bo3MOXHO, 03By4aT NiaHbl
rno CHWXEeHUIo CcTaBkM B KoHUe 2019. Meyen npeactaBma OoT4HET 3a
2018 rop. ®uHaHcoOBbIE MnoKasaTeNM OCTanuUcb MPUMEPHO Ha
YPOBHe npolioro roga. O6beM KpaTKOCPOYHbIX 00s3aTENBCTB BCE
elle KparHe BenuK, HO CUTyauMs HECKONIbKO YnyyliMaack nocne
pecTpykTypuszaumm. Noutn 70% onepauyoHHON NpUBLIAN yXoauT
Ha obwlyxneaHne ponra, ogHako HebonblwWe KanuTasbHble
3aTpaThl NO3BOJIAOT FEHEPUPOBaATh AEHEXHBIW NOTOK, B TOM Yucie
ons MpueUnerMpoBaHHble Oymaru  ocTaroTcs
JOBOMNbHO HEJOOLEHEHHBIMK, HO MUX MOKYMKa COMNpsiXXeHa ¢ pUCKOM.
MTC nomeHsin AUBMAEHAHYIO MNOAUTUKY U po 2021 cobupaetcs
BbiMJa4nBaTh He MeHee 28 pyb. Ha akuuo. BesycnoBHO, CTOUT
NpoJomKaTh yaepXuUBaTb OymMaru B cpefHecpOYHbIX NopTdhenax.

AVNBUOEH[OB.
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E>kegHEBHbIV 0630p (PUHAHCOBBIX PbIHKOB
NaTHUUa, 22 mapTa 2019

LleHbl 3aKpbITUSA NPeAbIAYLLETO AHS

S&P500 2854.88
Nasd 100  7493.3
IMOEX 2507.81
PTC 1237.68
Euro 50 3367.4
Brent oil 67.64
Gold 1309.3
USD/RUB  63.87
EUR/RUB  72.62

JNnpepsl pocta,%

+30.65 (+1.09%)
+112.5  (+1.52%)
+3.58  (+0.14%)
+11.42  (+0.93%)
-5.0 (-0.15%)
-0.55  (-0.82%)
-3.0 (-0.23%)
+0.002 (+0.001%)
-0.23 (-0.33%)

JNnpepbl cHMXeHnN, %

Meuen an 6.10  AkpoH -2.13
MTC 3.88 TaTtHedThban  -2.05
HosaTtak 3.18  ®ocarpo -1.52
TpaHcHedTban 1.64  Yandex -1.19
lfasnpomHedTs 1.47  AspodnoTt -0.94
AUHaMUKa UHOEKCOB
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JAnHaMunKa NHAeKCcoB

E>kegHEBHbIV 0630p (PUHAHCOBBIX PbIHKOB
NaTHUua, 22 mapTa 2019

AvHamunka poxogHoctn OMP3 (% ronoBbIX)
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DKOHOMUYECKUI KaneHaapb Ha 22 mapTa (MOCKOBCKOE BpeMsl)
Bpemsa CrtpaHa BaxHoctb CoGbiTue MporHo3 Mpep.
Mpeps. EU oo CammuTt nupepos EC
13:15 EU o Peub npeacrasutens ELLB Mepuwa
13:30 RUS eoo PelieHne nNo npoueHTHOM cTaBke (Map) 7.75% 7.75%
15:00 RUS o Mpecc-koHpepeHuus LIb PO
16:45 us . MNHpekc 4enoBom akTMBHOCTU B MPOU3BOACTBEHHOM cekTope (PMI) (map) 53,5 53
16:45 us . WNHpekc penoBown akTueHocTu (PMI) B cekTope ycnyr (map) 55,7 56
17:00 us . Mpojaxu Ha BTOPUYHOM pbliHKe Xunbs (M/m) (peB) 2,20% -1,20%
20:00 us eco Yucno BypoBbix ycTaHOBOK OT Baker Hughes 833
21:00 us e OTyeT 06 ncnonHeHun pepepansHoro bioaxeta CLUA (deB) -223,0B 9,0B
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KpaBuyk Bagum

AHanutuk UOK «Connpg»
+7 (495) 228-70-10
kravchuk@solidbroker.ru

AO NDK «Conunp»

TenedoH: +7 (495) 228-70-10 XopouweBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccusa

JIvueH3nm Ha ocylecTBReHNe:
— Bpokepckon pgesitensHocTn — No 045-06790-100000, BbigaHa PKLB Poccnu 24 utoHsa 2003 r. 6e3 orpaHnyeHns cpoka AenNCTBUS;
— punepckon peatenbHoctn — No 045-06793-010000, BbinaHa PKLB Poccnm 24 vioHsa 2003 r. 6e3 orpaHMyeHus Cpoka AencTBuUS;

— [eATeNbHOCTU NO ynpaBneHuio LeHHbIMU Bymaramu — No 045-06795-001000, BbigaHa PKLB Poccrm 24 vtoHs 2003 . 6e3
OrpaHWYeHuns CpoKa AenCTBUS;

— [Eeno3nTapHOW AesTeNnbHOCTU — aeaTenbHocTu — No 045-06807-000100, BbigaHa PKLB Poccmm 27 nioHs 2003 r. 6e3
OrpaHNYeHns Cpoka AencTBUS.

Mpv NOArOTOBKE AAaHHOr0 0630pa MCMONb30BaHa MHGMOPMALUS U3 CEAYIOLLMX UCTOYHUKOB:, Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, BepomocTtn, PUA HoBoctu, MHTepdakc, KommepcaHT, PBK, PocctaT, Mparm-Tacc n apyrmx.

HacTosAwmin AoKYMEHT He MOXET paccMaTpMBaTbCA B KayectBe nybnuuHon odeptbl. UHDOPMaLNUs U MHEHWUS, NMPeACTaBlEHHbIE B AAHHOM
oT4YeTe, NOAroToBneHbl komnaHuen AO NDK «Conup». AO UDK «Conup», ee pyKOBOACTBO M COTPYAHWMKW HE MOTYT rapaHTMpoBaTb
abCoNOTHYIO TOYHOCTb, MOJIHOTY U [OCTOBEPHOCTb NMPEACTaBNEHHON B HACTOSLWEM JOKYMEHTE MH(OPMALMN U He HECYT OTBETCTBEHHOCTM 3a
BO3MOXHbIE NOTEPU KIIMEHTA B CBA3M C ee ncrnonb3oBaHmem. AO NOK «Conua», ee pykOBOACTBO U COTPYAHMKMN HE HECYT OTBETCTBEHHOCTb 3@
WHBECTULMOHHOE pelleHne KJIMEHTa, OCHOBaHHble Ha WMHMOPMAaLMKU, COAepXallencs B HacTosweM aokymeHTe. AO WOK «Conup», ee
PYKOBOLCTBO U COTPYAHUKM, TakXe He HeCyT OTBETCTBEHHOCTb 3a MPSAMbIE UM KOCBEHHbIE MOTEPU UMM ylepd, BOZHUKIWIWIA B pe3ynbTaTe
MNCNONb30BaHMS KIIMEHTOM MHGOPMAaLMUKU UM KaKoW- MO0 ee YacTu NpU COBEPLUEHUM OMepauuin ¢ LeHHbIMU Bymaramu. PekomeHpaumm u
MHEHMS, BbICKa3aHHbIE B JAHHOM OTYeTe, ABNAIOTCA NCKNIOYMTENbHO MHeHneM AO DK «Connp», n He ABRAI0TCA NPeanoXeHuem O NoKynke
WM NpoAaxe LeHHbIX bymar. be3 paspeweHuns AO NDK «Conua» AaHHbIN OTYET 3aMpeLLaeTcs BOCNPOW3BOAMTL, afanTMpoBaTh, NepeaaBaTh
No PasNUYHbIM KaHanam, TPaHCIMPOBaTb B 3Mp, AOBOAUTL A0 0OLWEro cBefieHMs, MybAMYHO NokasbiBaTb, NPeobpa3oBbIBaTL B 3NEKTPOHHYIO
opMy, NepeBoanTL Ha APYTUe A3bIKW, PEKNAMUPOBATbL, BKIOYATL B 6a3bl AaHHbIX.
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