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N\ ExeHEeBHbIN 0030p (PUHAHCOBBIX PbIHKOB

BtopHuk, 19 mapTa 2019

A TNepen oTKpbITMEM POCCUICKOTO PbIHKA CEFOMHS LieHbl 3aKpbITUS MPEAbIAYLLEro AHS

dhopMupyeTcs yMEPEeHHO MO3UTUBHLIA BHEWHUA POH.  coocin™ 583794 +10.46  (+0.37%)
AMepUMKaHCKMe MHAEKCbl  3aBeplMnmM  TOPrUM B Nasd 100 73263 +193  (+0.26%)
He3Ha4YuTesllbHOM nMJiloce, MnpoaoHKasa OTbIrpbiBaTb IMOEX 2483.70 +6.97 (+0.28%)
No3uTMB OT Mporpecca B TOProBbiX MNeperoBopax WM  PTC 1213.35 +16.60  (+1.39%)
3aknapbiBasi coxpaHeHue msirkoro kypca ®PC. B niobom  Euro50  3387.9 +1.9  (+0.05%)
cnyyae, B npenaBepun  3aBTpallHero 3acepaHus Brentoil  67.38 +0.41  (+0.62%)
o6beMbl TOproB OyayT cHuxaTbcsi. Hecmotrps Ha  Gold 1303.40 +1.44  (+0.11%)
BCeobLLyl0 yBepeHHOCTb B TOM, YTO KJlloHeBasi CTaBka He ~ USD/RUB  64.36 -0.45  (-0.69%)
GyaeT nepecMoTpeHa, pag MHTPUT Bce Xe npucyTcreyer.  EUR/RUB 7298 -0.41 (-0.56%)
Hanpumep, rnasa ®PB Hblo-Mopka Jagnu cuntaert, 4to

CTaBKa MOXeT ObiTb MOBbILIEHA BO 2 nofayroguu.  JMAePbIpocta.% nepe! cHykerns, %
MNopoGHble kKoMMeHTapum ot [Maysnna MoOryT ObiTb  Ypankanui 3.13  Yandex -1.99
BOCMPUHATbI MHBECTOpPaMW [OBOMIbHO HeratusHo. B X5retailgroup  2.67  Cucrema -1.50
cnyyae OGnaronpusTHOro wucxopa 3acepaHus pans Jledta 2.31  Polymetal -1.42
nHaekcos CLLUA oTKpbiBaeTcs NepcrnekTrea JOCTUXKEHNS MMK 2.27  Vintep PAO -1.29
MaKCMMYMOB NPOLUIOro roaa. Montoc 219 BTB -1.26

HedTb npoponxkaeT pocT B paMkax Hawwmx oxmnaaHun. CoobueHune
oT MuH3sHepro CLIA, cornacHo kotopomy B anpene CLWA ysenunyaTt AvHaMuKa UHAEKCOB
pobblyy cnaHueBor HedTU NpumepHO Ha 1%, He NOBAMANC Ha
canTyaumo. MOHUTOPUHIOBbIM kKomuTeT ONMEK+, oKa3biBaBLIWM
noAnepXKy KOTUPOBKAM  Cbipbsi, 3aBepwun cBok  pabory,

cnepytoulasa Bcrpedva coctomtes B mae. CeroaHa HedTb mapku Brent )50 L 1300
npoTecTUpyeT ypoBeHb 68. Pybnb B cuny Lenoro paga paktopos

NPOAOMKMA aKTUBHOE YKPENNeHne, KOTOPOoe Havyanochb B NPOLLNyio

AATHULY. K CRbHOMY TOProBoMy 6anaHcy 1 NoBbleHHoMy cnpocy - 0 - 1150
Ha obnurauum (HabnopaeTca He TONBKO MO POCCUNCKUM Bymaram,

HO M B pamKax BCero cermMeHTa emerging markets) pobaeunca 2100 - . . 1000
akTOp HanoroebIx nnatexen. o 28 mapTa KOMMaHWUM OOMXKHbI 24.02.2018 2&?\;—;‘28 2‘;%2018

OyayT 3annaTtmMTb Hanor Ha NPUObLIb 33 NPOLWILIV roj, a IoKaNbHoe
yKpenneHue pybns nogcrervBaet ux ObiCcTpee KOHBepPTMPOBATb
BaNIOTHYIO BbIPYYKY. [TOMUMO 3TOro, BOAU3M BaXHbIX YpOBHEN 65-
65.50 MHOrMe cKynanu BanoTy B OXWMAAHUMM CaHKUWMI, cenyac no
3TUM MO3MUMAM MUHYC UMK yXe cpaboTaBwumi cron-opaep. K
nokynkam pybns Bce ke peKoOMeHAayem MOAXCAUTb ¢
OCTOPOXHOCTBIO, HE UCKIOYAEM NIOKANbHOIO BO3BPALLEHMS K 65.

PesynbTathl 2018 no MCPO Byepa npeactaBuna PCK E3C. Boipyyka
M 4ucTas npubbine BbIpOCTM B npegenax 5%. MeHeaXMeHT
MNaHUpyeT COXpaHUTb AMBUAEHbI Ha YpOBHe BbinNnat 3a 2017 roga,
Mo HalWM pacyeTam, [OXOJHOCTb COCTaBUT NpumepHo 9%. Akumn
COXpaHAIOT noTeHuman pocta. JHen Poccua B 2018 cokpatuna
BbIPYYKY Ha 1.5%, 4MCTyto NpubbING Ha 10.2%, HO TakXe BbIMIATUT
conuiHble AuBUAEHAbI — npumepHo 13.9 kon. Ha akuuio,
LOXOAHOCTb nopsigka 13.6%. Wcxops w3 yucton npubbinn um
CBOOOOHOrO AEHEXHOro MoTOKa, akUUM HeLOOLEHEeHbl, OfHaKo
CeKTOp TPaAMLMOHHO He MoNb3yeTcs CNpocoM B cuny psja
CTPYKTYPHBbIX NpudunH. CerogHa oxugaem otdyet MTC 3a 2018 rog,
coBeThbl AnpekTopoB HoBaTak n ®ocarpo 03By4aT pPeKOMEHAAUNU
no gmemaeHpam, TMK nposepeT «[leHb MHBECTOpa».
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AvHamunka poxogHoctn OMP3 (% ronoBbIX)
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DKOHOMUYECKUI KaneHpapb Ha 19 mapTa (MOCKOBCKOE BpeMsl)
Bpemsa CrtpaHa BaxHoctb CoGbiTue MporHo3 Mpep.
12:30 GB . CpeaHuni ypoBeHb 3apaboTHOM NnaThl C y4eTOM NPeMUi (SHB) 3,20% 3,40%
12:30 GB o MN3meHeHWe ymcna 3asBok Ha nocobue no HGespaboTtuue (des) 13,1K 14,2K
12:30 GB o N3meHeHue 3aHaTOCTH, 3M/3M (M/M) 120,0K 167,0K
12:30 GB eoe YpoBeHb 6e3paboTuLibl (SHB) 4,00% 4,00%
13:00 EU . YpoBeHb 3apaboTHou nnatsi (r/r) (4 kB.) 2,40%
13:00 EU o NHAEKC 3KOHOMUYECKNX HACTPOEHUN OT ZEW -15,1 -16,6
17:00 us . O6beM NOCTaBOK rpaxAaHCKMX CPeACTB MPon3BOACTBRa (6e3 yyeTa 0,80%
BO3YLUHbIX CYyA0B) (M/M)
17:00 us eoe O61bEM NPOMbILWINEHHbIX 3aKa30B (M/M) (AHB) 0,30% 0,10%
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ABTOp eXxegHeBHOro o63opa

KpaBuyk Bagum

AHanutuk UOK «Connpg»
+7 (495) 228-70-10
kravchuk@solidbroker.ru

AO NDK «Conunp»

TenedoH: +7 (495) 228-70-10 XopouweBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccusa

JIvueH3nm Ha ocylecTBReHNe:
— Bpokepckon pgesitensHocTn — No 045-06790-100000, BbigaHa PKLB Poccnu 24 utoHsa 2003 r. 6e3 orpaHnyeHns cpoka AenNCTBUS;
— punepckon peatenbHoctn — No 045-06793-010000, BbinaHa PKLB Poccnm 24 vioHsa 2003 r. 6e3 orpaHMyeHus Cpoka AencTBuUS;

— [eATeNbHOCTU NO ynpaBneHuio LeHHbIMU Bymaramu — No 045-06795-001000, BbigaHa PKLB Poccrm 24 vtoHs 2003 . 6e3
OrpaHWYeHuns CpoKa AenCTBUS;

— [Eeno3nTapHOW AesTeNnbHOCTU — aeaTenbHocTu — No 045-06807-000100, BbigaHa PKLB Poccmm 27 nioHs 2003 r. 6e3
OrpaHNYeHns Cpoka AencTBUS.

Mpv NOArOTOBKE AAaHHOr0 0630pa MCMONb30BaHa MHGMOPMALUS U3 CEAYIOLLMX UCTOYHUKOB:, Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, BepomocTtn, PUA HoBoctu, MHTepdakc, KommepcaHT, PBK, PocctaT, Mparm-Tacc n apyrmx.

HacTosAwmin AoKYMEHT He MOXET paccMaTpMBaTbCA B KayectBe nybnuuHon odeptbl. UHDOPMaLNUs U MHEHWUS, NMPeACTaBlEHHbIE B AAHHOM
oT4YeTe, NOAroToBneHbl komnaHuen AO NDK «Conup». AO UDK «Conup», ee pyKOBOACTBO M COTPYAHWMKW HE MOTYT rapaHTMpoBaTb
abCoNOTHYIO TOYHOCTb, MOJIHOTY U [OCTOBEPHOCTb NMPEACTaBNEHHON B HACTOSLWEM JOKYMEHTE MH(OPMALMN U He HECYT OTBETCTBEHHOCTM 3a
BO3MOXHbIE NOTEPU KIIMEHTA B CBA3M C ee ncrnonb3oBaHmem. AO NOK «Conua», ee pykOBOACTBO U COTPYAHMKMN HE HECYT OTBETCTBEHHOCTb 3@
WHBECTULMOHHOE pelleHne KJIMEHTa, OCHOBaHHble Ha WMHMOPMAaLMKU, COAepXallencs B HacTosweM aokymeHTe. AO WOK «Conup», ee
PYKOBOLCTBO U COTPYAHUKM, TakXe He HeCyT OTBETCTBEHHOCTb 3a MPSAMbIE UM KOCBEHHbIE MOTEPU UMM ylepd, BOZHUKIWIWIA B pe3ynbTaTe
MNCNONb30BaHMS KIIMEHTOM MHGOPMAaLMUKU UM KaKoW- MO0 ee YacTu NpU COBEPLUEHUM OMepauuin ¢ LeHHbIMU Bymaramu. PekomeHpaumm u
MHEHMS, BbICKa3aHHbIE B JAHHOM OTYeTe, ABNAIOTCA NCKNIOYMTENbHO MHeHneM AO DK «Connp», n He ABRAI0TCA NPeanoXeHuem O NoKynke
WM NpoAaxe LeHHbIX bymar. be3 paspeweHuns AO NDK «Conua» AaHHbIN OTYET 3aMpeLLaeTcs BOCNPOW3BOAMTL, afanTMpoBaTh, NepeaaBaTh
No PasNUYHbIM KaHanam, TPaHCIMPOBaTb B 3Mp, AOBOAUTL A0 0OLWEro cBefieHMs, MybAMYHO NokasbiBaTb, NPeobpa3oBbIBaTL B 3NEKTPOHHYIO
opMy, NepeBoanTL Ha APYTUe A3bIKW, PEKNAMUPOBATbL, BKIOYATL B 6a3bl AaHHbIX.
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