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TEXHUYECKUA AHANU3

YBEXOEHHbIA TEXHAPb

0630p pbiHKa akyuli C6epbaHka, Masnpoma, FMK
HopHukenb u MaznHuma 3a 04 mapma 2019 20da

C6epbaHK. YepHas cBeYa, v 40 3aKpbITUS paspbiB BHU3
14 cpeBpans Ha yposHe 213.1 pybns ewe ganeko. B
TaKo CuTyauun KOTWMPOBKM NpogomxaiT Gopbby 3a
YpOBEHb MPOXOXAEHWS CcKomnb3sillen cpegHen EMA-55,
KoTopas SBNSIeTCA ypoBHEM noadepxku. Mpu aToM Ha
HegenbHOM rpadmke Boblwna Genas cseva. Takum
00pa3oM, MOHWXKaTeNnbHas KOPPEeKUWS WMEET  LLaHChl
3aKOH4MTbCA.  YTO  KacaeTcd  hyHOameHTarnbHbIX
nokasaTtenen, TO POCCUICKME aKUMM OTHOCUTESTBHO
Hedtn BpeHT celyac HepoOLEHeHbl (MPUMEpPHO Ha
1.6%). Tak, «pac4yeTHoe» 3HayeHue (PTC=18.5*bpeHT)
cocraBnsiet 65,25*18,5=1207.1 nyHkta, a OupxeBoe
3HayeHwe - okono 1187.9 nyHkra.

las3npoM. YepenosaHie BapuaHToB 1-3, U Mbl OTKPbINH
kopoTkyto nosuumto (npoganu 21 000 akuymin no 158.92).
[leHb 3aKpbIncs YEPHOW CBEYOM, M NO3NLMS NEPEHECEHA
Ha cerogHs. B Takoi cuTyauuu KOTUPOBKA OMyCTMMMCh
Hike ypoBHS EMA-55. Mpu 3TOM Ha HefenbHOM rpaduke
Bbiwna 6Genas cBeya. OTO YMEHbLIAET LUAHCbI Ha
peanu3auuio nagaloLero cLueHapusi, B KOTOPOM OCEHHee
CHKEHWE Pa3nOXMUIOCh Ha MATb BOMH, a ceivac, uaet
BOMTHa 3 HOBOW NATMBOMHOBKA BHW3. B Takown cutyauuu
CErofHs Mbl NOCTApPaeMCs 3aKpbIThb HaLl «LLOPTY.

'MK HopHwukenb. Yeteeptas nogpsig YepHas ceeua.
Kak pesynbTar, HenpusiTHasi kKpecToobpasHas HefenbHas
cBeva. Mpyn 9TOM LieHbI Ha aKLMK NPOAOIIKAKOT ABUraThCS
BLOMb NIMHAM ABYXMECSYHOTO BOCXOASLLEro TpeHaa. Ee
NpoGUTME MOXET CTaTb CUTHamoM K MOHWXKaTemnbHOM
KOPPEKLM.

Maruut. B nstHUALY He CMOMM OTKPbITH ANMHHYHO
no3uumio (He 6bINO 3axoga B OTpULATENBHYI0 06nacTh), a
Xarb, Tak Kak AeHb 3aKpbINCs ConnMaHon Benoit ceevon.
Kak pesynbTaT, KOTUPOBKM CHOBA BEPHYNNUCH K YPOBHIO
ckonb3dLlen cpegHern EMA-55. Tpu 9ToM Ha HefernbHOM
rpacuke BbllWna He camas NpusTHas yepHas ceeya. B
Takol CUTyauuu [OMMKHA MpoJomkuTecs Gopbba 3a
onpeseneHne CpeaHeCPOUHOrO ABKEHNS.

PexomeHOdayuu
1. PbHOK TOpryetcs NOBbIWEHUEM LEH KO
BYepalHemMy  3akpbimuto  (Bblwe  206.6/156.7/

(14100)<3904>), B Havane Topros 206.6-210.6/156.7-
160.7/(14100-14325)<3904-3955> (BeposTHO):

e  yOEepXuBaTb ANNHHbIE NO3ULMM,
e  He OTKPbIBATb HOBbIE MO3MLIM;
e KOPOTKWE NO3ULMM MOXHO 3aKPbITb B Nto6GOe
BPEMSl, @ MOXHO pacronoxutb CTon-nocc okomno
208.8/157.8/(14280).

2. PblHOK OTKpbIBaeTCS C pa3pbiBa BBepX (Bbille
209.1/159.6/(14245)<3922>) wn TopryeTcs Bblle
210.6/160.7/(14325)<3955>(manoBepoaTHO):

3. PblHOK TOpryetcsi MOHWXKEHWeM LeH KO
BYEPALLHEMY  3aKPBITUHO  (HUKe 206.5/156.7/
(14100)<3904>, B Hayane Topros 206.5-204.4/156.7-
155.1/(14100-13985)<3904-3750> (BO3MOXHO):

e [INIUHHbIE NO3MLMK MOXHO 3aKpbITh B Noboe
BpPeMs, @ MOXHO pacnonoxurb CTon-nocc okorno
204.7/155.2;

®  He OTKpbIBaTb HOBbIE NO3NLNK;

e  ydepxuBaTb kopoTkue nosuummn (Fasnpom
MOXHO 3aKpbITb B AnanasoHe 155.1-155.4).

4. PbIHOK OTKpbIBaeTCS C paspbiBa BHU3 (HWXe
206.0/156.2/(14060)<3781>) un Topryetcs  Huxe
204.4/155.1/(13985)<3750>(mManoBeposATHO):

5. Masnpom/CBepbaHK: COOTHOLIEHME COCTaBMsET
0.764, ocTaBasiCb HUXe YPOBHS CKOMb3sLLEN cpeaHen
EMA-55 u nuHum 9T MECSYHOro BOCXOASILLErO
TpeHga. B Takon cuTyauum ocTtaetcs BEpOSTHOCTb
LOCTWXEHWS YPOBHS NOALAEPXKM B paiioHe 0.73.
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I'pacpuk usmererusi cmoumocmu akyut aznpoma, C6epbarka, MK HopHukenb, MaeHuma u «[Topmepens YT» *

YHUBEP

Kanutan

/T

128% 1
126% 4 === CHepbaHk N
124% [a3npom 1\ |
122% -

120% + K —-
118% el \arHUT A
116% |
114%
112%
110%
108%
106%
104% -
102%
100%
98%
96%

— |HOEKC

94% -
92% - A A
00 00 00 0O 00 0O GO €O CO €O €O CO O O O O O O O O O O O O O O O
dT A A A A A A A A A A A A A AA A A A A A A A A A A
o o NN NN NNN A A NN NN NN
A 4 A A A A A A A A A4 4000 0COOC0COCO0CO0 000
N 0O M O o4 O OO I N~MANNMOIL OO A O AT O dO© A< O N I~
OO0 dd N ANNOOAdAAANANNOCHAHANNNO O d d +d N N
*  Akuywu ansa cpasHerms ¢ Moptdhenem YT cunTaoTcs KynneHHbIMU N0 CPeAHEB3BELLEHHbIM LieHam 06.11.2018 r:
lpagpuk akyuli C6epbaHka
jRe\ative Strength Index (49.4204) E ﬂ

75 M[f\A o

0 13 n
65 o8
60 o
56 Fo@
50 Foa
457 Fo4
404 Fod
39 F ¥

hf Kl

. o :
-y, |
L Al o
2057 g ﬁ‘u . m i e nﬂ¢ “ﬁ"\lﬂ‘lﬁ%‘rﬂ' E o
‘| | T W ¥
: T A v ey E
oy Iﬁu‘wumh n ‘¢ !D I] T+ EMA-55 P

1704 ‘*ﬂ E o170

8¢ [ T8 5 P Tt6 3 o6 2 o for 3 o [i7 P4 0 8 115 T o[ [12 Jro o6 o Tt0 J7 Jo4 I T4 ot e[t Tt e P8 [ Tt \_
lune oy hugust 5eptember octoper INavemoer December 2012 [Febmary Juarch
BERIEE-E-IRNY-

q
| C| el gewa fer [ S 4]

2
0
>_
-
<
pa
<
T
O
1|
|_

©2018 OO0 «YHMBEP Kanutany, He sBnsieTcs ViHavsuayanbHoi VIHBECTULMOHHOM 2 Vcrounuk: Bloomberg, Mockoackas Gupxa, Aanie Komnanwi, oyenkn YHUBEP Kanran
PexomeHpaLvei




4

YHUBEP

Kanutan

2
0
>_
-
<
pa
<
T
O
1|
|_

TEXHUYECKUA AHANU3

04 mapta 2019 .
Ipachuk akyut Maznpoma
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Ipacpuk akyuti MacHuma
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YHUBEP
KanuTtan OMUCAHUE PYBPUKWU

Pybpuka "YoexaeHHbI TexHapb" NpeAcTaBnsieT cobol exeaHeBHbIE pekoMeHaaummn no pabote ¢ akunsamu CoepbaHka,
asnpoma, MK HopHukens n MarHuta SBAsoWwUMACS Ha TEKYLLMA MOMEHT OAHUMM U3 CaMblX MIMKBUAHbIX B POHAOBON CEKLWM
MMBB. [laHHble pekoMeHAaunn NpeacTaBnsoT O4HY U3 BO3MOXHbIX CTpaTeruii noBeAeHUs Ha (POHAOBOM PbIHKE, KOTOPYHO
npegnaraeT u ucnonb3yet Beaywnn pybpuksn TapacoB PomaH. PekomeHgauumn coctaBnstotcs exegHesHo ao 10.30 no
MOCKOBCKOMY BpemeHM. [laHHast MeToauka SBNSeTCA UHGOPMATUBHON 1 HE MOXET CRYXMTb yKasaHUEM K HENMOCPEeACTBEHHOMY
COBEpLUEHNID COEMOK C akuusamu. [laHHble peKOMEeHZauuM He SBASAKTCH  MHOMBMAYambHbIMA  UHBECTULMOHHBIMM
pekomeHpaupamu. 000 «YHWBEP Kanutan» He HeceT OTBETCTBEHHOCTM 3a YObITKM, KOTOPbIE MOTYT ObiTb MOMyYeHbl B
pesynbTaTe crefoBaHus MeToauke «Y6exaeHHbI TEXHapby.

[nst Harms@HOCTM pe3ynbTaToB MHBECTMPOBAHMS MO pekoMeHAaLuaM "YGexneHHOro TexHaps" npefocTaBnseTcs rpaduk
M3meHeHust ctoumocTu «MopTdens YT», ynpaBneHue KoTopbIM OCYLIECTBASETCS Ha OCHOBAHM AaHHON METOAMKM.

Hauyano ynpaeneHus — 06 Hos6ps 2018 roga.
MepBoHavanbHbIh 06Lem — 5 000 000 pybnen.

Komuccus no onepauusim coctaensiet 0.118%

Tenepb Bbl exxeaHeBHO MOXeTe BUAETb, kak paboTaeT MeToamka "YbexaeHHbIN TeXHapb", a Takke TeKyLuee COCTOsIHME
«Moptcpens YT».

B cnyvae Balwueit 3auHTEpecoBaHHOCTH B COTPYAHMYECTBE Ha poHLoBoM pbiHke OO0 «YHWBEP Kanutan» v nonyyeHu
nepcoHanbHbIX PeKOMEeHAAaLMIA 0T NPOECCMOHaNbHbIX NOPTMENBHBIX yNpaBnsioLmx npocim Bac obpallatscs B [lenaptameHT
Bpokepckoro ob6cnyxmBaHus unu B pernoHancHoe npeactasntenscteo OO0 «YHUBEP Kanutan» B Bawem ropoge.

Ecrm Bbl He X0TUTe MomyyaTb PacChinky aHANMUTUYECKNX MaTepuanoB, TO npockba coobuTs 06 aToM no  e-mail:
msapatova@univer.ru.

2
0
>_
-
<
pa
<
T
O
1|
|_

©2018 OO0 «YHMBEP Kanutany, He sBnsieTcs ViHavsuayanbHoi VIHBECTULMOHHOM 5 Vcrounuk: Bloomberg, Mockoackas Gupxa, Aanie Komnanwi, oyenkn YHUBEP Kanran
PexomeHpaLvei




\ g 04 wapra 2019 TEXHUYECKUA AHANU3

YHUBEP

Kanutan

000 «YHUBEP Kanutan»

v CobcTBeHHbI kanutan npesbiwaet 700 mnH RUB;

v Bxogut B TOIl-5 onepatopos MAO MockoBckast
Bupxa;

v" Toprosblit 06opoT Ha MMAO MockoBckas Bupxa no
utoram 2017 r. — 6onee 11,0 TpnH RUB;

v" YyacTHuk ToproB MAO Mockosckas bupxka, MAO
CaHkt-lNetepbyprckas bupxa, AO HaumoHanbHas
ToBapHas bupxa, AO KasaxctaHckas ¢poHaoBast

gga)#lﬁH(I'KASE) AyauTop

IRAEX:

e, Crowe Horwath.

LleHTpanbHbin Ochuc

Anpec: 123112, . Mocksa. MpecHeHckas HabepexHas, 4om 8, ctpoerue 1,
("BawHs Mocksa" l'opog Ctonuy komnnekca "Mocksa-Cutn"), 4 atax
TenedoH: (495) 792-55-50 (MHOrokaHanbHbIi)

On. noyta: info@univer.ru

Cait: www.univerc.ru

KoHTakTbI

lMpeanpeHT HavanbHuk oTaena aHanuTU4ecknx 3amecTuTenb HavanbHuka

Anekceil /IBaHOB, K.3.H. uccnenoBaHni YnpaBnenus npogax

Ten.: (495)792-55-50 no6. 2277 Tapacos Poman Aptem KntokuH

e-mail: aivanov@univer.ru Ten.: (495) 792-55-50 §o6. 4401 Ten.: (495) 792-55-50 pob. 2272
e-mail: rtarasov@univer.ru e-mail: aklukin@univer.ru

Nuuensnu

JInueHsns npodheccroHanbHOro y4acTHUKa pbiHKa LieHHbIX Bymar Ha ocyLecTenerue 6pokepckon gedrensHoctn Ne 045-12601-100000 ot 09
okTs6pst 2009 roga, BbigaHa GesepanbHoi cnyx6oil no (UHAHCOBLIM PhIHKaM, CPOK AENCTBUS — 6€3 OrpaHnYeHUs cpoka LLencTBus.
JInueHans npodheccroHanbHOro y4acTHUKa phiHka LieHHbIX Bymar Ha ocyLecTBneHe aunepckoil festensHocTy Ne 045-12604-010000 ot 09
okT6ps 2009 roga, BeigaHa ®efepanbHoi cnyx6oit o (hMHAHCOBLIM PbIHKaM, CPOK AENCTBIS — 6€3 OrpaHniYeHns cpoka LencTBus.
JnueHsus Ha ocylyecTeneHne genoutapHon gestensHoctn Ne 045-12895-000100 ot 02.02.2010 r., BeigaHa ®enepanbHoii cnyx6om no
(hMHAHCOBbLIM pbIHKaM, CPOK 1ENCTBNS - BeccpoyHast.

3asBneHue 06 orpaHM4eHN OTBETCTBEHHOCTH

[laHHoe coobLyeHe He ABNAETCA MHAMBUAYaNbHON MHBECTULIMOHHON PeKOMeHAaLMeN, U hHaHCOBbIE MHCTPYMEHTbI NGO onepaLum, yNoMsaHyTble B AaHHOM
co06LieHNH, MOTYT He COOTBETCTBOBaTL Bawemy nHBecTULMOHHOMY npociunio. OnpeaeneHne COOTBETCTBUA (PUHAHCOBOrO MHCTPYMEHTA NMGO onepauym
MHBECTULMOHHBIM LiensiM, UHBECTULMOHHOMY TFOPU3OHTY W TONEPaHTHOCTM K pUCKY siBnsieTcs 3apayent mHBectopa. 000 «YHUBEP Kanutan» He Hecer
OTBETCTBEHHOCTH 33 BO3MOXHbIE YObITKM MHBECTOpPA B Cyyae COBEPLUEHUS onepaLuil, TG0 MHBECTUPOBAHUSA B (OMHAHCOBbLIE MHCTPYMEHTbI, YNO MAHYTbIE
B JaHHOM COOBLeHNN.

HacTosiwee aHanutuyeckoe uccneposanue noarotoBneHo OO0 «YHVBEP Kanwutan» Ha OcHOBe WHdopMaLuW, NOny4eHHon M3 ouumanbHbiX 0BLEeAo CTYMHbIX
MCTOYHIKOB, B HAZJEXHOCTY M [JOCTOBEPHOCTM KOTOPbIX HET OCHOBAHMI COMHEBATLCS. CreLyanbHbIX UCCIeA0BaHMIA, HanNpaBMeHHbIX HA BbIBEHWe (aKTOB HEMOMHOTbI
11 HE[LOCTOBEPHOCTY YKa3aHHOI MHGhOPMALyK, He NPOBOAUNOCH. AHANUTUYECKVE BbIBOAbI 1 3aKIIOYEHIS, MPE/ACTaBNEHHbIE B HACTOSALEM [JOKYMEHTe, SBNISIOTCS MHEHVEM
cneymanncto OO0 «YHVBEP Kanutany. Hukakas MHdpopmaLms 1 Hukakoe MHEHE, BbIPXKEHHOE B JaHHOM [JOKYMEHTe, He SBNISITCS pekoMeHaLiueli no Nokynke unm
npofiaxe LieHHbIX Bymar, MHbIX (PUHAHCOBBIX MHCTPYMEHTOB, OMLMOHOB, (PbIOYEPCOB UMK LigHHbIX Bymar, NPoM3BOAHbIX OT 3TVX aKTBOB (AEepUBATUBOB), HE SBNSETCS
odhepTon Unu NpearoxeHreM fenatb O(hepTy Unn OCYLLECTBASTD UHble BNIOXEHUS kanuTana. [laHHOe aHanuTuyeckoe uccneaoBaHne He NpeaocTaBseT rapaHTuil unn
obelyanuin Byaylen aheKTUBHOCTI (BOXOAHOCTH) AESTENBHOCTU Ha PbiHKE LieHHbIX Bymar. 3a [OCTOBEPHOCTb MH(OPMALWKM, Nexalleil B OCHOBE HaCTOosLLero
[OKYMeHTa, W 3a NOCNEACTBIS peLLeHnit, NPUHATBLIX Bamn Ha ocHose Hactosiero fokymeHta. OO0 «YHWBEP Kanutany oTBeTCTBEHHOCTM He HeceT. Heobxoanmo
NPUHUMATL BO BHUMaHMe, YTO [JOXOf OT MHBECTUPOBAHMS B ONpedeneHHble LieHHble Bymary uni uHble (UHAHCOBbIE MHCTPYMEHTbI, CIN TaKOBOW IMEET MECTO, MOXET
BapbVPOBATLCH, @ CTOMMOCTb 3TVX LieHHbIX ByMar 1 UHbIX (OUHAHCOBbIX MHCTPYMEHTOB MOXET NOBLILATLCA UMK MOHWKaThCS. KonebaHue kypcoB MHOCTPaHHbIX BamoT
MOXET 0Ka3aTb HebraronpusTHoe BMUSHWE HA Kypc, CTOMMOCTb W JOXOAHOCTb OMpefeneHHoN LeHHON Bymary u MHOTO (MHAHCOBOTO MHCTPYMEHTA, YMOMSHYTbIX B
HacTosiLem fokymMeHTe. Hukakas uH(opmaLs, kacatoLLasics HanorooboXeHst, U3NOXEHHas B HACTOSILLIEM JOKYMEHTe, He SBNSETCS KOHCYMbTUPOBaHWEM M0 BOpocam
Hanoroobnoxenns. Hawa KomnaHus HacTosiTensHO pekoMeHayeT WHeectopam obpalyatbCsi 3a KOHCYNbTaUMsMM K He3aBUCUMbIM — creuuanucTam B obnactu
HanoroobnoXeHus, KOTopbIMM ByAYT Y4MTbIBATLCSH 0CODbLIE 0BCTOATENLCTBA KaXaoi KOHKpeTHOM cuTyaummn. 000 «YHWUBEP Kanutan» npoBoauT CTPOryto BHYTPEHHIOWD
NONUTWKY, HaNpPaBMeHHYl0 Ha NpeaoTBpaLleHne Kakux-nbo [edCTBUTENbHbIX WM MOTEHLMANbHBIX KOH(MMKTOB WHTEPECOB KOMMaHWM W MHBECTOPOB, @ Takke
npeaoTBpaLLeHme YLIEMNEHNS MHTEPECOB MHBECTOPOB. [INs MOMyYeHns JONONHUTENBHON MHAOPMALIK O LieHHbIX Bymarax, YNOMSHYTbIX B HACTOSILLEM UCCRe[0BaHM,
Heobxopmmo obpatutbest B OO0 «YHUBEP Kanutan». Bocnponssoants, KonupoBaTk, LMTMPOBATh. @ Takke AenaTb BbiAepKKM W3  HACTOsILLEero AokymeHTa 6e3
noensaouTenbHoro n1ebMeHHoro cornacis 000 «YHWBEP Kanutany 3anpetueHo.
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