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N\ ExeHEeBHbIN 0030p (PUHAHCOBBIX PbIHKOB

YeTBepr, 7 mapTa 2019

A TNepen oTKpbITMEM POCCUICKOTO PbIHKA CEFOMHS LieHbl 3aKpbITUS MPEAbIAYLLEro AHS

dopmupyeTcs HeNTpanbHbIM BHEWHUN GOH. IHAEKCbI  goncon 277145 1820 (-0.65%)
CLUA npomomKunm CHUXKEHME OT BaXHbIX YpPOBHeMn Nasd 100 71125 -44.3  (-0.62%)
conpotTuBneHnsa, KOTopbleé Mbl OTMe4Yarin paHee. IMOEX 2494 .04 +27.81  (+1.13%)
MpuuuHbl ans pocta M Tak cebs wucyepnann, B  PTC 1191.51 +11.36  (+0.96%)
JONoNHeHUe K D>TOMYy pasoyapoBana CTaTUCTMKA.  Euro50 33247 2.5 (-0.08%)
Canbpo Toprosoro 6anaHca CLLUA B pekabpe okasanocb Brentoil  65.79 +0.27  (+0.43%)
MUHUManbHbIM Gonee 4yem 3a 10 netr. Wmnopt  Gold 1285.29 -251  (-0.19%)
HaCcTONbKO MNPEeBOCXOAMUN 3KCMOPT nocnegHun pas B USD/RUB - 65.98 +0.23  (+0.35%)
okTsiGpe 2008 ropa, HECMOTPS Ha TO, 4To B Hauyane  CUR/RUB 7458 +0.24  (+0.33%)
AeKkabps CTOpoHbI cenu 3a cTon neperosopos, u Kuran

NNaHMpoBan MNOYTU Cpa3sy NepelTM K yBenuueHuio  JMAePbIpocTa.% nepe! cHykerns, %
3aKynok. Tem He MeHee, HeraTUBHbIe BbIBOAbI AenaTtb HopHukenb 4.88  MeradoH -1.70
cemnyac paHo. BeposiTHO, noctaBku  TOBapoOB Pacnapckas 3.40  Marnut -1.05
yBENMYMNUCL B NpeaaBepun  pPOXAECTBEHCKUX  XSretailgroup 232 ®CKE3C -0.74
npa3aHuKos, a lNekuH Havyan yBenuymeaTb UMMOPT U3 Aspognot 1.93  HIMK -0.49
CLLUA nocTteneHHo. Polymetal 1.64  CeBepcTanb -0.37

[OCTUrHYTbIE Ha CErOfHSWHUA JeHb JOrOBOPEHHOCTU ABYX CTPaH

Ha4yHyT nposiBNsATL €ebfA, MO HaWWM OueHKaMm, He paHee  JMHaAMUKa UHAEKCOB

(eepana/mapTa, Torga Kak B4yepa 6bina onyonvKoBaHa CTaTUCTUKA

3a pekabpb. He poGaBuna nosuTtuea nybnukaumsa «bexeBomn

KHUTU» - 3KOHOMU4Yeckun 0630p ®PC CLUA, KOTOPbLIA OTMETUA

3amMepneHne B pPALE PErMOHOB CTPaHbl, B TOM uumcne um3-za 2500 - 1300

waTtaayHa. Noka HeT OCHOBaHUM YTBEPXAaTb, YTO aMepuKaHcKne

MHAEKCbI HAYMHAIOT JONTOCPOYHOE CHUXKEHME. POCT € Havana roga  ,3q

Ha 12% npegnonaran Koppekuuio, Ho Onuxe K pate

npeanonaraeMomn caenku 27 mapTta no3nTUB CNocobeH BEPHYTHLCS.

HedpTb pacter, wurHopumpys BuYepalHWe [faHHble O pocTe 2100 = ! ' 1000
. . 24.02.2018 24.07.2018 24.12.2018

KOMMep4ecKkMX 3anacoB Ha 7 MNH. bappenel. Tpelaepbl NoKynawoT ——MMBE ——RTS

Cbipb€  M3-32 MPOJONXKAIOLIErocs CHUXEHUs MOCTaBOK U3

BeHecyanbl U Kypca Ha cHUXeHne pobblum oT OMEK+. KOCBEHHbIM

NPU3HAaKOM  HefocTaTka  MPefanoXeHWs  SIBASIOTCS  MnaHbl

CaynoBCcKOM ApaBuM YBENWYUTb LEHbl HAa HedTb ANns a3MaTCKux

notpebutenen. Ha 3tom ¢oHe yposeHb 70 no Brent moxeT ObITb

NpoTECTUPOBaH B bivxxanwmve gHU.

- 1150

MarHuT 3aBeplnn NporpamMMmy oOpaTHOro BbiKyna akuum Ha 22
MNpA. pybnen, koTopas okasblBana noAAepXxky Oymaram B
nocnepgHee BpeMsi. Ha 3ToM oHe cpefHECPOYHO aKLMM CNOCOOHBI
NPOAONIXUTE CHUXeHne. OTyeT 3a 2018 no MC®HO onybnvkoBarn
Rusal. Yuctas npubbinb Bbipocia Ha 39%, HO ecTb pag
HacTopaXXMBatoLMX MOMeHTOB. CaHKLMKN Cbirpanu CBOK POJib, Tak
Kak Bblpy4Ka yBenuuunace Bcero Ha 3%, a onepaumoHHas npuobbinb
cokpaTtunacb Kk 2017. YncTbld fonr K ckoppektuposaHHoln EBITDA
paseH 3.45, 4yTO O3HayaeT [OBOSMIbHO BbICOKYIO Harpysky.
MoTeHuMan pocTa  COXpPaHAETCs, HO  HYXHO MPOABAATb
OCTOPOXHOCTb. AKLMM MOCOMPXU MONOXUTENBHO pearnpoBanu Ha
rogoBon otyeT. OCHOBHOE, Ha YTO HYXHO 0OpaTUTb BHUMAaHWeE,-
POCT KOMUCCUOHHBIX AoxofoB Ha 11.5%. LleneBad ueHa no akumsam
- 98-100 pyGnen.

TenedoH: +7 (495) 228-70-10 www.solidbroker.ru
AO NDK «Connpa», XopolweBckoe wocce, A. 32A, Poccns,MockBa, 125284
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AvHamunka poxogHoctn OMP3 (% ronoBbIX)
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DKOHOMUYECKUIN KaneHaapb Ha 7 mapTa (MOCKOBCKOe BpeMsl)
Bpemsa CrtpaHa BaxHoctb CoGbiTue
13:00 EU ° BBM (r/r) (4 kB.)
13:00 EU o BB (kB/kB) (4 kB.)
15:45 EU eoe PelleHne No NpoLeHTHOM cTaBke (Map)
16:00 RUS ° MexayHapoaHble pe3epBsbl LieHTpansHoro 6aHka (USD)
16:30 us . YMCNo NePBUYHBIX 3a9BOK Ha NonyyYeHme nocobui no 6espaboTtuue
16:30 us . 3aTpaTbl Ha pabouyto cuny (kB/kB) (4 KB.)
16:30 EU eoe Mpecc-koHdepeHuus ELLB

TenedoH: +7 (495) 228-70-10 www.solidbroker.ru
AO NDK «Conna», XopolieBckoe wocce, a. 32A, Poccnsi, MockBa, 125284
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ABTOp eXxegHeBHOro o63opa

KpaBuyk Bagum

AHanutuk UOK «Connpg»
+7 (495) 228-70-10
kravchuk@solidbroker.ru

AO NDK «Conunp»

TenedoH: +7 (495) 228-70-10 XopouweBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccusa

JIvueH3nm Ha ocylecTBReHNe:
— Bpokepckon pgesitensHocTn — No 045-06790-100000, BbigaHa PKLB Poccnu 24 utoHsa 2003 r. 6e3 orpaHnyeHns cpoka AenNCTBUS;
— punepckon peatenbHoctn — No 045-06793-010000, BbinaHa PKLB Poccnm 24 vioHsa 2003 r. 6e3 orpaHMyeHus Cpoka AencTBuUS;

— [eATeNbHOCTU NO ynpaBneHuio LeHHbIMU Bymaramu — No 045-06795-001000, BbigaHa PKLB Poccrm 24 vtoHs 2003 . 6e3
OrpaHWYeHuns CpoKa AenCTBUS;

— [Eeno3nTapHOW AesTeNnbHOCTU — aeaTenbHocTu — No 045-06807-000100, BbigaHa PKLB Poccmm 27 nioHs 2003 r. 6e3
OrpaHNYeHns Cpoka AencTBUS.

Mpv NOArOTOBKE AAaHHOr0 0630pa MCMONb30BaHa MHGMOPMALUS U3 CEAYIOLLMX UCTOYHUKOB:, Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, BepomocTtn, PUA HoBoctu, MHTepdakc, KommepcaHT, PBK, PocctaT, Mparm-Tacc n apyrmx.

HacTosAwmin AoKYMEHT He MOXET paccMaTpMBaTbCA B KayectBe nybnuuHon odeptbl. UHDOPMaLNUs U MHEHWUS, NMPeACTaBlEHHbIE B AAHHOM
oT4YeTe, NOAroToBneHbl komnaHuen AO NDK «Conup». AO UDK «Conup», ee pyKOBOACTBO M COTPYAHWMKW HE MOTYT rapaHTMpoBaTb
abCoNOTHYIO TOYHOCTb, MOJIHOTY U [OCTOBEPHOCTb NMPEACTaBNEHHON B HACTOSLWEM JOKYMEHTE MH(OPMALMN U He HECYT OTBETCTBEHHOCTM 3a
BO3MOXHbIE NOTEPU KIIMEHTA B CBA3M C ee ncrnonb3oBaHmem. AO NOK «Conua», ee pykOBOACTBO U COTPYAHMKMN HE HECYT OTBETCTBEHHOCTb 3@
WHBECTULMOHHOE pelleHne KJIMEHTa, OCHOBaHHble Ha WMHMOPMAaLMKU, COAepXallencs B HacTosweM aokymeHTe. AO WOK «Conup», ee
PYKOBOLCTBO U COTPYAHUKM, TakXe He HeCyT OTBETCTBEHHOCTb 3a MPSAMbIE UM KOCBEHHbIE MOTEPU UMM ylepd, BOZHUKIWIWIA B pe3ynbTaTe
MNCNONb30BaHMS KIIMEHTOM MHGOPMAaLMUKU UM KaKoW- MO0 ee YacTu NpU COBEPLUEHUM OMepauuin ¢ LeHHbIMU Bymaramu. PekomeHpaumm u
MHEHMS, BbICKa3aHHbIE B JAHHOM OTYeTe, ABNAIOTCA NCKNIOYMTENbHO MHeHneM AO DK «Connp», n He ABRAI0TCA NPeanoXeHuem O NoKynke
WM NpoAaxe LeHHbIX bymar. be3 paspeweHuns AO NDK «Conua» AaHHbIN OTYET 3aMpeLLaeTcs BOCNPOW3BOAMTL, afanTMpoBaTh, NepeaaBaTh
No PasNUYHbIM KaHanam, TPaHCIMPOBaTb B 3Mp, AOBOAUTL A0 0OLWEro cBefieHMs, MybAMYHO NokasbiBaTb, NPeobpa3oBbIBaTL B 3NEKTPOHHYIO
opMy, NepeBoanTL Ha APYTUe A3bIKW, PEKNAMUPOBATbL, BKIOYATL B 6a3bl AaHHbIX.
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