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N\ ExeHEeBHbIN 0030p (PUHAHCOBBIX PbIHKOB

MatHuua, 1 pespansa 2019

A BHewHun ¢GoH nepep OTKPbITUEM POCCUMCKOTO LieHbl 3aKpbITUS MPEAbIAYLLEro AHS

PbIHKa CerogHs oUEeHMBaeM Kak HeWTpanbHbIW. Bcnen  ogos00 270410 +23.05  (+0.86%)
3a MONoOXWTeNnbHbIMM uTorammu 3acepaHma ®OPC .4 100 69068 +98.9  (+1.45%)
¢bnHaHCOBbIE  PbIHKM  MONYYMNN  MOAJAEPXKY OT  |MOEX  2521.10 +9.24  (+0.37%)
TOoproBbix neperosopoB CLUA wn Kwutas, KoTopble PTC 1214.45 +15.46  (+1.29%)
npoxoaunu B BawwuHrroHe. Tpamn BHOBb MPUrpo3un,  Euro50  3159.4 23 (-0.07%)
YTO MOBBLICUT MOLUNAUHBI, ecnu Ao 1 MapTa CTOPOHbI He Brentoil  61.17 -0.42  (-0.70%)
CMOTIYT JOrOBOPUTbLCS, HO ceryac 3To oLeHMBaeTcs kak  Gold 1321.20 +1.50  (+0.11%)
3N1IeMEHT TOpra, HeXeNM OCHOBHOM cueHapuin. Mo  USD/RUB  65.40 -0.10  (-0.16%)

EUR/RUB  74.84 -0.39  (-0.53%)

MHEHUIO KUTANCKOW Aenerauum, B Xoge rneperoBopos
ypanocb [obutbcsi onpepeneHHoro nporpecca. Peub

MAeT o HaxoXaeHun GanaHca B Toproene (Kutait Gyger — /MAepeipocra% nepe! cHykerns, %
3aKynaTb Oonblue cenbxo3npoaykuum), a Takxke o Rusal 3.81  bawHegpTban -2.55
BbIpaboTKe MexaHu3Ma Mo KOHTPOJIO 3a peanusaumen  Yandex 2.55  TMK -2.19
y>Xe AOCTUTHYTbIX lOrOBOPEHHOCTEN. PCKESC 2.52 Tasnpom -1.56
CeBepcTanb 2.28  X5retail group -1.41
B cepepuiHe deBpans Toprosas generaums CLUA HaHeceT OTBETHbIN CepBari 223 PocHedTs -1.00

BM3UT — TMeperoBopbl OyayT npoponxatbcs B [lekuHe.
3Ha4YMTeNbHbIX YCNEXOB MO MTOraM 3TOro payHAa, Ha Hall B3rnsg,
He Obino, OAHaKO MNOXMX HOBOCTEM [ANs PbIHKOB YAAnocb
n3bexatb, Mo3ToMy ¢ y4yeToM 3asBneHus OPC paHee u
NONOXUTENIbHOM KOPMOPaTUBHOW OTYETHOCTU MHAeKCbl S&P500 m
Nasdaq 3aBepwmnun siHBapb Ha NO3UTUBHOM HoTe. bonee 10% no

AUHaMUKa UHOEKCOB

utoram gHa npubasun Facebook, nmetowmin sHaumTensHyto gonto 8 2400 - 1300
S&P500. Buepa nocne 3aKkpbiTUA pPblHKA OTYeET MpPeAcTaBmn
Amazon, U nepBas peakuWsi Ha Hero Obina HEraTMBHOM — Ha 7750 L 1150

nocTmapkeTe Oymarm CHUXanucb NoYTM Ha 5%, YTO CErofHs MOXeT
npuMBecTM K GUKCALMM YacTU MO3ULMWA MO PbiHKY B LIENOM. 2100 4 . . 1000
Cratnctnka no BBl EBpo3oHbl 3a 2018 rop okasanacb B paMkax 24.02.2018  24.06.2018  24.10.2018

oXUpaHnM — obwmm npupoct coctaun 1.2% no cpaBHeHuto ¢ 1.6% ——MMBB ——RTS

rogoM paHee. B oTcratowmx okasanace WMTtanus, BBl koTopomn

CHUXKaeTCcs ABa KBapTana noapsaa.

LleHbl Ha HedTb npoponxkalwT [EeMOHCTPUPOBaTb OTCYTCTBUE
BblpaXX€HHOW AMHaMMKU. Kak Mbl OTMeYanu B Hauvane Hepenwu,
akTop BeHecyanbl He pacueHMBaeTcs  Tpeuaepamu  Kak
CyLLeCcTBEHHBIN puck. Mepeboun ¢ noctaekamu B 2018 rog npueenu K
TOMY, YTO KMO4YeBble MOKYyrNaTenu UMeoT pe3epBHble UCTOYHUKMU
CbIpbsi, MO3TOMY HbIHELUHME MPOJAXM CTpaHbl obecnevyMBatoTCs B
OCHOBHOM jJeMnuHromMm. HedpTb Brent octaeTca B y3KOM LEHOBOM
LuanasoHe — 60-62.7, BbIXOL UX KOTOPOro 0003Ha4YuT ganbHelnwme
nepcneKTUBbI Cbipbs. MHAeKC Mocbupun 3akpenunics Ha HOBbIX
MaKCMMyMaX, OJHaKO Mpojaxu YyCUAUNUCL NOf 3aKpbiTUE ceccun,
YTO CBA3bIBAEM WMEHHO C AMHAMWKOW UeH Ha HedTb. MNepepq,
BbIXOAHBIMU (PUKCaLMS MO3ULUI MOXET NPOJOIIXKUTECA. Pycrngpo
npeacTaBuna onepauMoHHble pesynbTaTthl 3a 2018 rog. BeipaboTka
3NEKTPOIHEPIUU yBENUYMNachk Ha 2.9% M cTana peKopaHOW Aans
rpynnbl. AKUMW KOMMAHWUW TOPryloTcs BOMM3M UCTOPUYECKOTO
MUHUMYMa W UMET noTeHuMan png [ONIroCPOYHOro pocTa.
CerofiHs oXngaem coBeT AUpeKTopos HopHukens.
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JANHaMMKa NHOEKCoB AvHamunka poxogHoctn OMP3 (% ronoBbIX)
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31.12.17 20.04.18 08.08.18 26.11.18 24.09.15 24.09.16 24.09.17 24.09.18
DKOHOMMYECKUMN KaneHaapb Ha 1 ¢eBpansa (MOCKOBCKOe BpeMs)
Bpemsa CrtpaHa BaxHoctb CoGbiTue MporHo3 Mpep.
Mpens. EU eoo NHpekc notpebutenbckux ueH (UML) (r/r) (aHB) 1,40% 1,60%
16:00 RUS eoo BBM (kBapTanbHbin) (r/r) 2,20% 1,50%
CpepHss noyacoBas 3apaboTHas nnata (Mo CpaBHEHUIO C aHANOTNYHBIM
16:30 us ° nepvoaom npotunoro roaa) (r/r) (aHBe) 3,20% 3,20%
16:30 us eoo M3MeHeHMe Yncna 3aHsATbIX B HECENbCKOXO3SAMCTBEHHOM CEKTOPE (SHB) 165K 312K
16:30 us ° [lons 3KOHOMWYECKM aKTUBHOTO HaceneHus (aHB) 63,10%
16:30 us . YpoBeHb 6e3paboTuLbl (7HB) 3,90% 3,90%
17:45 us . MNHpeKc nenoBom akTMBHOCTU B MPOU3BOACTBEHHOM cekTope (PMI) (AHB) 54,9 54,9
NHAeKC HacTpoeHus noTpedbuTenet oT MUYMraHCKOro yHMBEPCUTETA

18:00 us ° (aHB) 90,8 90,7
21:00 us eoo Yucno BypoBbix ycTaHOBOK OT Baker Hughes 862
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ABTOp eXxegHeBHOro o63opa

KpaBuyk Bagum

AHanutuk UOK «Connpg»
+7 (495) 228-70-10
kravchuk@solidbroker.ru

AO NDK «Conunp»

TenedoH: +7 (495) 228-70-10 XopouweBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccusa

JIvueH3nm Ha ocylecTBReHNe:
— Bpokepckon pgesitensHocTn — No 045-06790-100000, BbigaHa PKLB Poccnu 24 utoHsa 2003 r. 6e3 orpaHnyeHns cpoka AenNCTBUS;
— punepckon peatenbHoctn — No 045-06793-010000, BbinaHa PKLB Poccnm 24 vioHsa 2003 r. 6e3 orpaHMyeHus Cpoka AencTBuUS;

— [eATeNbHOCTU NO ynpaBneHuio LeHHbIMU Bymaramu — No 045-06795-001000, BbigaHa PKLB Poccrm 24 vtoHs 2003 . 6e3
OrpaHWYeHuns CpoKa AenCTBUS;

— [Eeno3nTapHOW AesTeNnbHOCTU — aeaTenbHocTu — No 045-06807-000100, BbigaHa PKLB Poccmm 27 nioHs 2003 r. 6e3
OrpaHNYeHns Cpoka AencTBUS.

Mpv NOArOTOBKE AAaHHOr0 0630pa MCMONb30BaHa MHGMOPMALUS U3 CEAYIOLLMX UCTOYHUKOB:, Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, BepomocTtn, PUA HoBoctu, MHTepdakc, KommepcaHT, PBK, PocctaT, Mparm-Tacc n apyrmx.

HacTosAwmin AoKYMEHT He MOXET paccMaTpMBaTbCA B KayectBe nybnuuHon odeptbl. UHDOPMaLNUs U MHEHWUS, NMPeACTaBlEHHbIE B AAHHOM
oT4YeTe, NOAroToBneHbl komnaHuen AO NDK «Conup». AO UDK «Conup», ee pyKOBOACTBO M COTPYAHWMKW HE MOTYT rapaHTMpoBaTb
abCoNOTHYIO TOYHOCTb, MOJIHOTY U [OCTOBEPHOCTb NMPEACTaBNEHHON B HACTOSLWEM JOKYMEHTE MH(OPMALMN U He HECYT OTBETCTBEHHOCTM 3a
BO3MOXHbIE NOTEPU KIIMEHTA B CBA3M C ee ncrnonb3oBaHmem. AO NOK «Conua», ee pykOBOACTBO U COTPYAHMKMN HE HECYT OTBETCTBEHHOCTb 3@
WHBECTULMOHHOE pelleHne KJIMEHTa, OCHOBaHHble Ha WMHMOPMAaLMKU, COAepXallencs B HacTosweM aokymeHTe. AO WOK «Conup», ee
PYKOBOLCTBO U COTPYAHUKM, TakXe He HeCyT OTBETCTBEHHOCTb 3a MPSAMbIE UM KOCBEHHbIE MOTEPU UMM ylepd, BOZHUKIWIWIA B pe3ynbTaTe
MNCNONb30BaHMS KIIMEHTOM MHGOPMAaLMUKU UM KaKoW- MO0 ee YacTu NpU COBEPLUEHUM OMepauuin ¢ LeHHbIMU Bymaramu. PekomeHpaumm u
MHEHMS, BbICKa3aHHbIE B JAHHOM OTYeTe, ABNAIOTCA NCKNIOYMTENbHO MHeHneM AO DK «Connp», n He ABRAI0TCA NPeanoXeHuem O NoKynke
WM NpoAaxe LeHHbIX bymar. be3 paspeweHuns AO NDK «Conua» AaHHbIN OTYET 3aMpeLLaeTcs BOCNPOW3BOAMTL, afanTMpoBaTh, NepeaaBaTh
No PasNUYHbIM KaHanam, TPaHCIMPOBaTb B 3Mp, AOBOAUTL A0 0OLWEro cBefieHMs, MybAMYHO NokasbiBaTb, NPeobpa3oBbIBaTL B 3NEKTPOHHYIO
opMy, NepeBoanTL Ha APYTUe A3bIKW, PEKNAMUPOBATbL, BKIOYATL B 6a3bl AaHHbIX.

© 2018 AO NDK «Connp». Bce npaBa 3awwuiLeHbl.
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