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N\ ExeHEeBHbIN 0030p (PUHAHCOBBIX PbIHKOB

Cpepa, 30 aHBaps 2019

A BHewHnn ¢oH nepea Havyanom TOPros Ha LleHbl 3aKpbITVS MPeAbIAYLLEro AHSA

POCCMNCKOM pbIHKE OLeHMBaeM Kak HeuTpanbHbin. Kak  cgoo00 2620.00 385 (-:0.15%)
Mbl N oOXupanu, OpuUTaHCKUN ¢YHT OKas3ancs MNOA  Nasd 100 6632.8 -64.3  (-0.96%)
paeneHveMm, nortepsie 130 MNyHKTOB Ha o4yepegHOM IMOEX 2498.35 42154  (+0.87%)
rofocoBaHMM B nNapnameHTe BenukoOGputaHum no  prc 1191.38 +12.47  (+1.06%)
Brexit. HecmoTpss Ha TO, YTO NMpPeAsIOKEHHbIA MPOEKT  Euro50  3153.4 +16.2  (+0.51%)
AOKYMEHTa MokKa He Obln MPUHAT, CTOUT OTMEeTUTb  Brentoil  61.15 +1.26  (+2.12%)
HeKOTOpbIA Nporpecc B BOMpoce, KOTOpbIN Kasanca  Gold 1311.41 +8.21  (+0.63%)
HepaspewunMbiM. Bo-nepebix, Brexit 6e3 cpenku He ~ USD/RUB  66.05 -0.21  (-0.32%)
cocTomuTCs, TaK Kak Obina npuHsaTa cooTseTcTBylowas  CURRUB 7549 023 (-0.31%)
nonpaBka, TO eCTb Haubonee >eCTKOro cueHapwus,

BEPOSATHO, yaacTcs usbexkaTb. Bo-BTOpbIX, AenyTatbl  JMAepelpocta.% nepe! cHykerns, %
copmynupoBann nonpaBkn, C KOTOPbIMUA AOKYMEHT Montoc 332 Rusal -6.08
MOXeT ObITb NPUHAT B AanbHenwem. [insa 3toro Tepese  Cbepbankan 242 En+ -3.80
Mb>1n Hy>XXHO BepHYTbC K neperoBopam ¢ bpioccenem, tOHunpo 1.99  ncp -3.16
KOTOPbIA BYepa CHOBA 0603HAYUN HeXXeNlaHUU UATY Ha lasnpom 1.49  Anpoca -1.59
YCTYNKW. Mocbupxa 1.44  Pacnapckas -1.49

Tem He MeHee, ¢ NPUBAMXEHNEM MapTa BEPOSATHOCTb AOCTMXEHMS
KOMMpoMucca yBenuumeaeTtcs, Beab EC TakXxe 3auMHTepecoBaH B AvHamunka nHaekcos
MUHMMM3ALMK  OTpuuaTenbHOro addekta ans  3KOHOMUKM.
Mo3ToMy CNeKynsiTUBHblIE «KOPOTKME» MO3ULMK MO YHTY CTOUT
YacTWYHO 3akpbiBaTb. CeropgHs coctouTcs 3acepaHme ®OPC, no

MTOraM KOTOPOro MO3ULMK JoNnapa PUCKYIOT ocliabHyTb. CTaBka, 2400 | 1300
0e3 COMHEHMIN, OCTaHeTCs Ha HbIHEWHEM YPOBHE, MNO3TOMYy
BHVYMaHMWe WHBECTOPOB OyaeT COCpefoTOYEHO Ha KOMMEHTapMUsAX
Maysnna OTHOCUTENbHO MPOJOMKEHUs unuM  ceopaumBaHus 220 - 1150
nporpaMmbl MO COKpauweHuto OanaHca — TO eCTb MPOAaxu
obnuraumn. Ecnv nosiBATCA  cUrHanbl  NPUOCTAHOBNEHUS 2100 - . . 1000
nporpamMmbl, TO [ONNap MOAELWEBEET, a PUCKOBble aKTMBbI, B 24.02.2018  24.06.2018  24.10.2018

= MMIMBB ——RTS

nepBylo ouepefib PbIHOK akKUWMK, MNonyy4aT MOBOA ANs pocTa.
AMepUKaHCKME NHAEKCHI MPOAONXKAOT OCTaBaTbCsA BOMM3U HUXKHEN
rpaHuubl KoHconmgaumm 2018 roga, v NokynaTb CeMYac Xenatwmx
HEMHOrO, Tak Kak HeonpeaeneHHOCTb BbICOKA M3-3a Lenoro psiga
BaXHbIX COOBLITUN. HanmoMHWM, 4YTO CErogHs TakXe CTapTyloT
neperosopbl No Toprosne mexay CWA n Kntaem. NMomumo 3t1oro,
BUYEpPA MOCNEe 3aKPbITUS pbiHKA oTymuTanace Apple. Mpubbinb Ha
aKUMIO OKasanacb Bcero Ha 1 ueHT Gonblie OXMAAHWI, a BbIpyyka
oT npogax B Kutae cHm3amnacb Ha 27%, ogHaKko Ha MocTMapkeTe
akummn npmnbaeumnm 6onee 5%.

HedTb pearnpyeT pocTtoM Ha cbou B paboTe KpynHewnwero
MeCTOpoXAeHUs JIMBMM M B MEHbLIEN CTEMEeHW Ha CaHKLuuK K
BeHecyane. BeposTHO, pocT ByaeT caepaHHbIM, Tak Kak Tpamn
MPUrpo3uA MOCTaBkamMn M3 CTpaTerMyeckMx 3amacoB B Clydae
nedpuumTta coipbsa. MHaeke Mocbupsmn zasepwmn Topru B6avsm
MakcMMymoB. Wx obHoBneHve OypeT 3aBUCETb OT AUMHAMUKMK
CbIPbEBOTO pPbiHKA. 30M0TO aKTMBHO BbLIKYMAKT B MNpeaasepuu
3acepaHns OPC 1 Ha oHe pocTa HeonpeaeneHHOCTH, MO3TOMY
akuMM  30M10TOLOBLIBAIOWNX  KOMMAHWUA  CTOUT  MPOLOMXKATh
YAEpXM1BaTh B nopTdene.
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JANHaMMKa NHOEKCoB AvHamunka poxogHoctn OMP3 (% ronoBbIX)
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DKOHOMUYECKUIM KaneHaapb Ha 30 sHBapsa (MOCKOBCKOe Bpemsl)

Bpemsa CrtpaHa BaxHoctb CoGbiTue MporHo3 Mpep.
16:00 EU o NHpekc notpebutenbckux ueH (UML) frepmanum (m/m) (sHB) -0,70% 0,10%

MN3MeHeHMe Yncna 3aHATbIX B HECENTbCKOXO3MCTBEHHOM cekTope oT ADP

16:15 us e (sHB) 170K 271K
16:30 us ° BB (kB/kB) (4 kB.) 2,60% 3,40%
18:00 us o MNHpekc He3aBepLUEHHbIX MPOAaX Ha PbIHKE HEABUXMMOCTH (M/M) (Aek) 1,10% -0,70%
18:30 us eoo 3anacbl cbipon Heh TN 7,970M
18:30 us ° [aHHble Mo N30bITOYHbIM 3anacam HedTr B KywnHre (wtat Oknaxoma) -0,190M
22:00 us eoe 3asBneHne FOMC

22:00 us eoe PewweHue no npoueHTHoM ctaBke ®PC 2,50% 2,50%
22:30 us ° Mpecc-koHpepeHuma FOMC
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ABTOp eXxegHeBHOro o63opa

KpaBuyk Bagum

AHanutuk UOK «Connpg»
+7 (495) 228-70-10
kravchuk@solidbroker.ru

AO NDK «Conunp»

TenedoH: +7 (495) 228-70-10 XopouweBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccusa

JIvueH3nm Ha ocylecTBReHNe:
— Bpokepckon pgesitensHocTn — No 045-06790-100000, BbigaHa PKLB Poccnu 24 utoHsa 2003 r. 6e3 orpaHnyeHns cpoka AenNCTBUS;
— punepckon peatenbHoctn — No 045-06793-010000, BbinaHa PKLB Poccnm 24 vioHsa 2003 r. 6e3 orpaHMyeHus Cpoka AencTBuUS;

— [eATeNbHOCTU NO ynpaBneHuio LeHHbIMU Bymaramu — No 045-06795-001000, BbigaHa PKLB Poccrm 24 vtoHs 2003 . 6e3
OrpaHWYeHuns CpoKa AenCTBUS;

— [Eeno3nTapHOW AesTeNnbHOCTU — aeaTenbHocTu — No 045-06807-000100, BbigaHa PKLB Poccmm 27 nioHs 2003 r. 6e3
OrpaHNYeHns Cpoka AencTBUS.

Mpv NOArOTOBKE AAaHHOr0 0630pa MCMONb30BaHa MHGMOPMALUS U3 CEAYIOLLMX UCTOYHUKOB:, Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, BepomocTtn, PUA HoBoctu, MHTepdakc, KommepcaHT, PBK, PocctaT, Mparm-Tacc n apyrmx.

HacTosAwmin AoKYMEHT He MOXET paccMaTpMBaTbCA B KayectBe nybnuuHon odeptbl. UHDOPMaLNUs U MHEHWUS, NMPeACTaBlEHHbIE B AAHHOM
oT4YeTe, NOAroToBneHbl komnaHuen AO NDK «Conup». AO UDK «Conup», ee pyKOBOACTBO M COTPYAHWMKW HE MOTYT rapaHTMpoBaTb
abCoNOTHYIO TOYHOCTb, MOJIHOTY U [OCTOBEPHOCTb NMPEACTaBNEHHON B HACTOSLWEM JOKYMEHTE MH(OPMALMN U He HECYT OTBETCTBEHHOCTM 3a
BO3MOXHbIE NOTEPU KIIMEHTA B CBA3M C ee ncrnonb3oBaHmem. AO NOK «Conua», ee pykOBOACTBO U COTPYAHMKMN HE HECYT OTBETCTBEHHOCTb 3@
WHBECTULMOHHOE pelleHne KJIMEHTa, OCHOBaHHble Ha WMHMOPMAaLMKU, COAepXallencs B HacTosweM aokymeHTe. AO WOK «Conup», ee
PYKOBOLCTBO U COTPYAHUKM, TakXe He HeCyT OTBETCTBEHHOCTb 3a MPSAMbIE UM KOCBEHHbIE MOTEPU UMM ylepd, BOZHUKIWIWIA B pe3ynbTaTe
MNCNONb30BaHMS KIIMEHTOM MHGOPMAaLMUKU UM KaKoW- MO0 ee YacTu NpU COBEPLUEHUM OMepauuin ¢ LeHHbIMU Bymaramu. PekomeHpaumm u
MHEHMS, BbICKa3aHHbIE B JAHHOM OTYeTe, ABNAIOTCA NCKNIOYMTENbHO MHeHneM AO DK «Connp», n He ABRAI0TCA NPeanoXeHuem O NoKynke
WM NpoAaxe LeHHbIX bymar. be3 paspeweHuns AO NDK «Conua» AaHHbIN OTYET 3aMpeLLaeTcs BOCNPOW3BOAMTL, afanTMpoBaTh, NepeaaBaTh
No PasNUYHbIM KaHanam, TPaHCIMPOBaTb B 3Mp, AOBOAUTL A0 0OLWEro cBefieHMs, MybAMYHO NokasbiBaTb, NPeobpa3oBbIBaTL B 3NEKTPOHHYIO
opMy, NepeBoanTL Ha APYTUe A3bIKW, PEKNAMUPOBATbL, BKIOYATL B 6a3bl AaHHbIX.
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