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N\ ExeHEeBHbIN 0030p (PUHAHCOBBIX PbIHKOB

NatHuua, 18 aHeaps 2019

A BHewHun ¢GoH nepep OTKPbITUEM POCCUMCKOTO LieHbl 3aKpbITUS MPEAbIAYLLEro AHS

pblHKa  CerogHs  OUEHMBAaeM  KaK  YMEPEHHO  gpo00  2635.96 11986 (+0.76%)

no3anTuBHbIN. WHpekc MocOupXxm OTKpoeT Topru Nasd 100 6718.5 +49.9  (+0.75%)

POCTOM. AMepVIKaHCKVIe nnowagkuy npoaonkunn pocTt B IMOEX 2447 64 +13.04  (+0.54%)

xope BuepawHen ceccun. [MoBogom nmocnyXwunm  PTC 1157.06 +4.07  (+0.35%)

COO0OLLEeHNA O BO3MOXXHOW OTMEHE MOLUMIMH Ha TOBapbl  Euro50  3069.4 7.9 (-0.26%)

n3 Kutas co cropoHbl CLWA. C Takom wupgeen, no  Brentoil  61.04 011 (-0.19%)

uHdopmauum WSJ, BbicTynaeTr MUHUCTP ¢uHaHcoB  Gold 1291.67 -1.66  (-0.13%)

MHyuuH. Mogo6Hoe pelueHne ABNANoch 6bl oueBuagHbIM ~ YUSD/RUB 6637 +0.01  (+0.01%)

CMrHanoM, npejBelLalOWMM CcKopoe 3aBeplueHme  CURRUB 7558 -0.02 (-0.03%)

TOProBbIX BOWH, @ TaKXe o6Gecneyuno pocT MUPOBbIX

PbIHKOB. OfHaKO, €CTb W MNPOTUBHMKM fAaHHOi  MAePbIpocra% Jinpepul cHuxeHun, %

MHULMATMBbI, MO3TOMY peaKkuusi MHAEKCOB Obina En+ 12.29  Meyen an -2.33

YyMepPEHHOWN. dakTopoM nOKanbHOro OnNTUMMU3MA MarHuT 4.66  Anpoca -2.28

BbICTYMNalOT U KOPMNOpPaTUBHbIE OTYETbl KOMMNAHUN. Poccetn 432 X5 -2.13

Mocne 3aKpbiTWS CeCCMM  [IOBOMBLHO Hemnoxue pesynsTaTel  Rusal 3.28  PocHegTb -1.21

npeactaBunn American Express n Netflix. Xots Morgan Stanley B Cncrema 298  Poctenekoman -1.14

oTnnyne oT 6aHKOB, OTYNTaBLUMNXCA paHee, MHBECTOpPOB

nopagoBatb He CMOT. OI'Iy6J'IVIKOBaHHaFI MaKpOoCTaTUCTUKa .U,I/IHaMI/IKa WHOEKCOB

oKasanacb nydlle OXWAaHUN — KakK WHAEeKC MpOM3BOACTBEHHOW

AaKTUBHOCTU, TakK W 4YUCIO NEPBUYHbLIX 3aABOK Ha nocobue no

6e3pa60T|/|u,e. Hechb B KOHUE Hejenu nony4yaeT noBoj Anda pocTa

nocne exemecayHoro otdyeta OFEK. CornacHo paHHbIM

opraHusauuu, B gekabpe pobGbiya KapTens cokpaTunack Ha 750 2400 - 1300

TbIC. 6appenel7| B CYyTKMU OT MNpeXHero ypoBHA. bonbliasa 4vactb

CHUWXeHus npuwnace Ha CaypoBckylo Apasuio, Kak U Obino 2250 L 1150

3aaB1€HO MUHUCTPOM 3HEPreTnukn CTpaHbl paHee. Ha atom q)OHe

KOTMPOBKM Brent cerogHs cnocobHbl ykpenutbea go 62.50 — 63 2100 4 . . 1000

ponnapos 3a bappene. 24.02.2018  24.06.2018  24.10.2018
——MMBB ——RTS

B nuaepax poccniickon (poHA0BOM CEKUUM BHOBb Obiny Bymaru En+
" Rusal, nocne Toro kak ceHaT He cmor 3abnokupoBaTb
MHULMATMBY MO CHATUIO CaHKUMW C KOMMAaHWK, paHee
MHULNUPOBaHHYtO MuHduHOM. B Gnnxanwme gHU BONMXKHO ObiTh
obbaABneHo peweHue Bnacten CWA. B pgaHHbIA  MOMEHT
BEPOATHOCTb  OnaronpuaTHOro  UCXoda AOBOSIBHO  BbICOKA.
«[eTckui Mup» onybnnkoBan faHHble no Beipydke 3a 2018 rog no
MC®O. MokasaTenb yBennuuncs Ha 14.3% K npownomMy rogy, 4to
nyywe AVMHaAMWKWM MPOAYKTOBbIX puUTenneposB. Ha Haw B3rnspg,
aKLMM KOMMaHUM COXPaHSIOT MoTeHuuan pocta, Tem bonee Ha
¢oHe BEPOATHONM NPOAAXKM KOMMNAHUN B Bivxkanwwee Bpems. «BTb»
BHOBb MPOSIBUA aKTUBHOCTb Ha PbIHKE NPSIMbIX MHBECTULMN, KYMNB
komnaHuio «Megnanormsa». baHK He CKpbIBaeT HaMepeHus
nepenpogaTtb akTMB Ha ropm3oHTe 3 net. Npun 3ToOM PUHAHCOBbIE
nokasaTeny npUOOPETEHHOW KOMMaHUM SIBASIOTCA  LOBOMBHO
CKPOMHbIMM B MacwTabax rpynnbl «BTBE», Mo3ToMy pe3ynbTaThbl
OaHKa 3Ha4YUTENbHO BCNEACTBUE CAENKU He noMeHstoTca. CerogHs
oXupaem nybnnkaumio Npon3BOACTBEHHbIX Noka3aTtenen HIIMK 3a
4 kB. 2018. CornacHo NporHo3am, pesynbTaTthl OyayT CONOCTaBUMbI
¢ nToramm 3 KBapTana.
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JANHaMMKa NHOEKCoB AvHamunka poxogHoctn OMP3 (% ronoBbIX)
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DKOHOMUYECKUIM KaneHaapb Ha 18 asHBapsa (MOCKOBCKOe Bpemsl)
Bpemsa CrtpaHa BaxHoctb CoGbiTue MporHo3 Mpep.
12:00 us eoo ExemecsyHbIv 0T4eT MDA
12:30 GB o O6bEM po3HUYHbIX Mpoaax (r/r) (aek) 3,60% 3,60%
16:00 RUS ece BBM (MecsuHbIN) (/1) 1,80%
17:05 us o Peub unena FOMC Yunbamca
17:15 us o O6bEM NPOMBILLINEHHOrO NPOM3BOACTBA (M/M) (AeK) 0,20% 0,60%
18:00 us o NHApekc oxnaaHum notpebutenen oT MUYMraHCKOro yHMBEPCUTETA (SHB) 86 87
NHpekc HacTpoeHus noTpebuTtenert oT MMYMIraHCKoro yHMBepcuTeTa

18:00 us . (aHB) 97 98,3
21:00 us eoo Yucno BypoBbix ycTaHOBOK OT Baker Hughes 873
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ABTOp eXxegHeBHOro o63opa

KpaBuyk Bagum

AHanutuk UOK «Connpg»
+7 (495) 228-70-10
kravchuk@solidbroker.ru

AO NDK «Conunp»

TenedoH: +7 (495) 228-70-10 XopouweBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccusa

JIvueH3nm Ha ocylecTBReHNe:
— Bpokepckon pgesitensHocTn — No 045-06790-100000, BbigaHa PKLB Poccnu 24 utoHsa 2003 r. 6e3 orpaHnyeHns cpoka AenNCTBUS;
— punepckon peatenbHoctn — No 045-06793-010000, BbinaHa PKLB Poccnm 24 vioHsa 2003 r. 6e3 orpaHMyeHus Cpoka AencTBuUS;

— [eATeNbHOCTU NO ynpaBneHuio LeHHbIMU Bymaramu — No 045-06795-001000, BbigaHa PKLB Poccrm 24 vtoHs 2003 . 6e3
OrpaHWYeHuns CpoKa AenCTBUS;

— [Eeno3nTapHOW AesTeNnbHOCTU — aeaTenbHocTu — No 045-06807-000100, BbigaHa PKLB Poccmm 27 nioHs 2003 r. 6e3
OrpaHNYeHns Cpoka AencTBUS.

Mpv NOArOTOBKE AAaHHOr0 0630pa MCMONb30BaHa MHGMOPMALUS U3 CEAYIOLLMX UCTOYHUKOB:, Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, BepomocTtn, PUA HoBoctu, MHTepdakc, KommepcaHT, PBK, PocctaT, Mparm-Tacc n apyrmx.

HacTosAwmin AoKYMEHT He MOXET paccMaTpMBaTbCA B KayectBe nybnuuHon odeptbl. UHDOPMaLNUs U MHEHWUS, NMPeACTaBlEHHbIE B AAHHOM
oT4YeTe, NOAroToBneHbl komnaHuen AO NDK «Conup». AO UDK «Conup», ee pyKOBOACTBO M COTPYAHWMKW HE MOTYT rapaHTMpoBaTb
abCoNOTHYIO TOYHOCTb, MOJIHOTY U [OCTOBEPHOCTb NMPEACTaBNEHHON B HACTOSLWEM JOKYMEHTE MH(OPMALMN U He HECYT OTBETCTBEHHOCTM 3a
BO3MOXHbIE NOTEPU KIIMEHTA B CBA3M C ee ncrnonb3oBaHmem. AO NOK «Conua», ee pykOBOACTBO U COTPYAHMKMN HE HECYT OTBETCTBEHHOCTb 3@
WHBECTULMOHHOE pelleHne KJIMEHTa, OCHOBaHHble Ha WMHMOPMAaLMKU, COAepXallencs B HacTosweM aokymeHTe. AO WOK «Conup», ee
PYKOBOLCTBO U COTPYAHUKM, TakXe He HeCyT OTBETCTBEHHOCTb 3a MPSAMbIE UM KOCBEHHbIE MOTEPU UMM ylepd, BOZHUKIWIWIA B pe3ynbTaTe
MNCNONb30BaHMS KIIMEHTOM MHGOPMAaLMUKU UM KaKoW- MO0 ee YacTu NpU COBEPLUEHUM OMepauuin ¢ LeHHbIMU Bymaramu. PekomeHpaumm u
MHEHMS, BbICKa3aHHbIE B JAHHOM OTYeTe, ABNAIOTCA NCKNIOYMTENbHO MHeHneM AO DK «Connp», n He ABRAI0TCA NPeanoXeHuem O NoKynke
WM NpoAaxe LeHHbIX bymar. be3 paspeweHuns AO NDK «Conua» AaHHbIN OTYET 3aMpeLLaeTcs BOCNPOW3BOAMTL, afanTMpoBaTh, NepeaaBaTh
No PasNUYHbIM KaHanam, TPaHCIMPOBaTb B 3Mp, AOBOAUTL A0 0OLWEro cBefieHMs, MybAMYHO NokasbiBaTb, NPeobpa3oBbIBaTL B 3NEKTPOHHYIO
opMy, NepeBoanTL Ha APYTUe A3bIKW, PEKNAMUPOBATbL, BKIOYATL B 6a3bl AaHHbIX.

© 2018 AO NDK «Connp». Bce npaBa 3awwuiLeHbl.
Tenedow: +7 (495) 228-70-10 Cavrt: www.solidbroker.ru
XopouweBckoe wocce, A. 32A, Poccns,Mocksa, 125284
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