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N\ ExeHEeBHbIN 0030p (PUHAHCOBBIX PbIHKOB

YeTteepr, 17 auBapsa 2019

A TNepen oTKpbITMEM POCCUICKOTO PbIHKA CEFOMHS LieHbl 3aKpbITUS MPEAbIAYLLEro AHS

opmupyeTcs HENTPanbHbIN BHEWHNA (OH. B LUeHTpe  aoc00 261610 +5.80  (+0.22%)
BHMMaHUSA MWHBECTOPOB OCTaeTcsl BenuKOOpUTAHUA.  Nasd 100 6668.6 -1 (-0.02%)
Mocne OTKNOHEeHUsi NPOEKTA COrMNALUEHUs O BbIXOAE U3 |VIOEX  2434.60 -4.95  (-0.20%)
EC B napnameHT Obin BHeCeH BOMPOC O BOTyMe  PTC 1152.99 +4.96  (+0.43%)
HepoBepusi KAOMHETY MUHUCTPOB Tepesbl Man, ogHaKO  Euro50  3077.2 +9.2  (+0.30%)
C HebGonbWMM nepeBecOM B3I BepX CTOPOHHUKM  Brentoil  61.15 +0.78  (+1.29%)
HblHEWHe BRacTUW. 3TO O3Ha4YaeT, 4YTo neperoBopbl  Gold 1293.50 +4.37  (+0.34%)
OyayT npopomKaTbCs, HO BepoOSATHOCTL Brexit Ges — USD/RUB  66.36 -0.59  (-0.88%)
CAenKM ocTaeTcsi BbICOKOW. Ha Tekywmin mMoment  EUR/RUB 7561 -0.79  (-1.04%)
CKNaAblBaeTcsl cuTyauus 6nmskas K TYNUKOBOW, Npu
3TOM BCe OCO3HAIOT OMACHOCTb XKECTKOro CLeHapusi u  JIMAePbIpocta,% naepe! cHkeHns, %
[OJDKHbBI NMOMNbITaTbCsA ero nsbexarb. PyHT pearmposan Poccetnao 475  En+ -3.54
Ha npoucxopsiee cnabbiMm  pPoOCTOM, OAHAKO Pacnapckas 1.90  nKK -1.84
npeanocbIIoK Ans ero npoAonXeHns HeMHOro. C6epbaHk 1.65  HopHukenb -1.56
OHUNpo 1.51 Rusal -1.51

MHpekcol CLUA 3aBepwunm [eHb B HE3HAUYUTENbHOM MIOCe
UCKNIOYNTENBHO 3a cYeT duHaHcoBoro cektopa. CnocobcTeoBanm Mocbupka 1.40  JNlykown -1.27
3TOMY MONOXMUTENbHbIE rogoBble oT4eThl Goldman Sachs (+9.54%)

n Bank of America (+7.16%). Cnpoc Ha ocTanbHble akumu Obin JMHaMMKa UHAEKCOB

HU3KUM. WHBECTOpPbl HAaCTOPOXEHHO OTHecIucb K «bexeBomn
KHure» ®PC, B KOTOPOW OTMeYanucb MeHee OMTUMWUCTUYHbIE
MPOrHO3bl aMEPUMKAHCKOro Ou3Heca M3-3a MNOBbIWEHUS CTABOK,
BONATUNILHOCTU (POHAOBOrO pPbIHKA, a TakXe MONAUTUYECKOU W
3KOHOMUYECKOW HeonpeaeneHHocTU. Havyano ce3oHa OTYeETOB
CTOWUT NPU3HATb BMOMHE YCNEWHbIM — BAaHKOBCKMA CEKTOP CyMEen
M3BneYyb BbIrogy M3 BonatunbHoctn 2018 ropga, ogHako panee 2250 - 1150
coobuwaTh pe3ynbTaThl AeATENbHOCTU HAYHYT COO0LWaTh KOMNaHUK,
KOTOPbIM OHa MOrna HaBpeawTb. [lepecMOTp nepcnekTMB 5 4 | . . 1000
MPOMbILWAEHHBIX U WHTEPHET-KOMMAHWMA [OBOMBHO OMaceH pand 24.02.2018  24.06.2018  24.10.2018

2400 - 1300

NOKanbHbIX TEHAEHLMIM 3anagHbIX MAOWAA0K. = MMBB ——RTS

HedTb npomomkaeT pocT nocie NyonMKaumMm HeeNbHbIX 3anacos,
COKPATUBLUMXCA Ha 2.6 MNIH. Dappenelt, 1 nporHosax MuH3aHepro
no pgoGbive B CLWA, KOTOpble HE U3MEHWUNUCL, TOTAA KaK MHOrMe
OXMAann o4epefHOro NOBbILWEHWS, YYNTbIBAA AMHAMUKY MPOLLIOro
roga. Pyonb nony4mn noanepxky He TONbKO OT CbIPbEBbLIX LLeH, HO U
OT pa3BuBaloWwmxcs pbiHkoB. Ha Wall-street B Havane ropga
npeobnapaloT MHeHUs, 4To emerging markets moryt nposecTtu
2019 cunbHee, HeXenu pa3BuTblie MioWaakn. NMoka caHKUMOHHaA
puUTOpUKa CTUXNa, YacTb MHBECTOPOB, BEPOSATHO, BUANT aKTuBbI PO
npuenekaTenbHbIMU, HO 3(dEKT MOXET ObiTb KPAaTKOBPEMEHHbIM.
C 3TnM cBA3aH U ycnex aykuMoHoB MuHMpMHa, Ha KOTOpPbIX BYepa
ObInu pasmeleHbl Bce Bymarn. PblHOK obnvMrauui yyecTeyeT cebs
LOBOJBHO YBEPEHHO — C Ha4ana roga HabnogaeTcs pocT, 0CObeHHO
no GoHpaM ¢ noraweHvem yepes 3 roga v bonblue. B nugepax
doHOoBOM cekuuM ObiNM akuuu «PocceTel». [OuBUAEHAbI MO
utoram 2018 roga MOryT MpeBbICUTH BbINAATbl MPOLUIOro roaa,
OAHAKO MoKyrnaTb Mo TeKyLMM LeHaM bymaru He peKkoMeHayeM —
CTOUT A0XAATbC KOPPEKLNU.
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JANHaMMKa NHOEKCoB AvHamunka poxogHoctn OMP3 (% ronoBbIX)
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DKOHOMUYECKUIN KaneHaapb Ha 17 aHBapsa (MOCKOBCKOe Bpemsl)

Bpemsa CrtpaHa BaxHoctb CoGbiTue MporHo3 Mpep.
13:00 EU ° NHpekc noTpebuTensckmx ueH (UML) (r/r) (nek) 1,60% 1,60%
14:00 us eoo ExemecsyHbIv oT4eT OMNEK

16:00 RUS o MexayHapoaHble pe3epBbl LieHTpanbHoro 6aHka (USD) 466,98
16:30 us ° Yncno BbIAaHHbIX pa3peLleHnit Ha CTPOUTENLCTBO (M/M) (aek) -2,10% 5,00%
Mpeas. us o Canbfo BHeLWHEN TOProeav Toeapamm (Hosb) -75,50B -77,25B
16:30 us o O6bEM cTpouTEeNbCTBA HOBbIX AOMOB (M/M) (AEK) -0,20% 3,20%
16:30 us o OOBEM CTPOUTENBCTBA HOBLIX AOMOB (feK) 1,254M 1,256M
16:30 us eoo Yncno nepBUYHBIX 3aBOK Ha NonyyeHme nocobum no 6espaboTuue 219K 216K
16:30 us . NHpaeKkc Nnpon3BOACTBEHHOM akTUBHOCTU OT PPB Punagenshun (sHB) 970,00%  940,00%
16:30 us o NHpekc 3aHsTOCTN OT PPB Punapensdum (SHB) 19,1
Mpeps. us eco MpoAaaxu HOBOro Xunbs 569K 544K
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ABTOp eXxegHeBHOro o63opa

KpaBuyk Bagum

AHanutuk UOK «Connpg»
+7 (495) 228-70-10
kravchuk@solidbroker.ru

AO NDK «Conunp»

TenedoH: +7 (495) 228-70-10 XopouweBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccusa

JIvueH3nm Ha ocylecTBReHNe:
— Bpokepckon pgesitensHocTn — No 045-06790-100000, BbigaHa PKLB Poccnu 24 utoHsa 2003 r. 6e3 orpaHnyeHns cpoka AenNCTBUS;
— punepckon peatenbHoctn — No 045-06793-010000, BbinaHa PKLB Poccnm 24 vioHsa 2003 r. 6e3 orpaHMyeHus Cpoka AencTBuUS;

— [eATeNbHOCTU NO ynpaBneHuio LeHHbIMU Bymaramu — No 045-06795-001000, BbigaHa PKLB Poccrm 24 vtoHs 2003 . 6e3
OrpaHWYeHuns CpoKa AenCTBUS;

— [Eeno3nTapHOW AesTeNnbHOCTU — aeaTenbHocTu — No 045-06807-000100, BbigaHa PKLB Poccmm 27 nioHs 2003 r. 6e3
OrpaHNYeHns Cpoka AencTBUS.

Mpv NOArOTOBKE AAaHHOr0 0630pa MCMONb30BaHa MHGMOPMALUS U3 CEAYIOLLMX UCTOYHUKOB:, Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, BepomocTtn, PUA HoBoctu, MHTepdakc, KommepcaHT, PBK, PocctaT, Mparm-Tacc n apyrmx.

HacTosAwmin AoKYMEHT He MOXET paccMaTpMBaTbCA B KayectBe nybnuuHon odeptbl. UHDOPMaLNUs U MHEHWUS, NMPeACTaBlEHHbIE B AAHHOM
oT4YeTe, NOAroToBneHbl komnaHuen AO NDK «Conup». AO UDK «Conup», ee pyKOBOACTBO M COTPYAHWMKW HE MOTYT rapaHTMpoBaTb
abCoNOTHYIO TOYHOCTb, MOJIHOTY U [OCTOBEPHOCTb NMPEACTaBNEHHON B HACTOSLWEM JOKYMEHTE MH(OPMALMN U He HECYT OTBETCTBEHHOCTM 3a
BO3MOXHbIE NOTEPU KIIMEHTA B CBA3M C ee ncrnonb3oBaHmem. AO NOK «Conua», ee pykOBOACTBO U COTPYAHMKMN HE HECYT OTBETCTBEHHOCTb 3@
WHBECTULMOHHOE pelleHne KJIMEHTa, OCHOBaHHble Ha WMHMOPMAaLMKU, COAepXallencs B HacTosweM aokymeHTe. AO WOK «Conup», ee
PYKOBOLCTBO U COTPYAHUKM, TakXe He HeCyT OTBETCTBEHHOCTb 3a MPSAMbIE UM KOCBEHHbIE MOTEPU UMM ylepd, BOZHUKIWIWIA B pe3ynbTaTe
MNCNONb30BaHMS KIIMEHTOM MHGOPMAaLMUKU UM KaKoW- MO0 ee YacTu NpU COBEPLUEHUM OMepauuin ¢ LeHHbIMU Bymaramu. PekomeHpaumm u
MHEHMS, BbICKa3aHHbIE B JAHHOM OTYeTe, ABNAIOTCA NCKNIOYMTENbHO MHeHneM AO DK «Connp», n He ABRAI0TCA NPeanoXeHuem O NoKynke
WM NpoAaxe LeHHbIX bymar. be3 paspeweHuns AO NDK «Conua» AaHHbIN OTYET 3aMpeLLaeTcs BOCNPOW3BOAMTL, afanTMpoBaTh, NepeaaBaTh
No PasNUYHbIM KaHanam, TPaHCIMPOBaTb B 3Mp, AOBOAUTL A0 0OLWEro cBefieHMs, MybAMYHO NokasbiBaTb, NPeobpa3oBbIBaTL B 3NEKTPOHHYIO
opMy, NepeBoanTL Ha APYTUe A3bIKW, PEKNAMUPOBATbL, BKIOYATL B 6a3bl AaHHbIX.
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